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Lo DATE AND PARFESN, The date of this Mortgage (Security Tastrument) is . SEPTEMBER 25, 1998 .nd ihe
parties, their addresses dad tax identittcation numbers, i required, are as tollows:
MORTUAGOR:
BUNNIE J. TORRES-PALCEK, A MARRIED PERSON
539 ¥ Ia TH PLACE
CHICAGO PLISHTS, IL 60411

LENDER: IRTRAGHINTY
SAND RIDGE BANK & XPRESS

2611 HIGHWAY AVE.
HIGHLAND, IN 46322

2. CONYEYANCE, For good and valuable consideration, theaveeipt and sulticiency of which is acknowledged, and
to seeure the Secured Debt (defined below) and Mortpazars performanee under this Seeurity Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and wareants taLender the following described property:

THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 72 IN HILL TOI JAND COMPANY'S SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTKWEST 1/2 AND THE WEST 25 ACRGS OF THE NORTH 1/2 OF THE
SOUTREAST 1/4 OF SECTION 19, TOWNSHIP 35 NORTH, RANGE |4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The prapersty s locited in .. COOKCOUNTY( ............................................... Al S e
{C oy
339 W, 14 TH PLACE . CHICAGO MEIGWES .o Ninois ... 0000
1A () (1P Cinle)

Together with all vights, casements, appurteninees, royaltios, mineral rights, oil and gas rights, aft water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fistures, and replacements that
may now, ot atany time in the future, be part ol the real estate deseribed above Gt relerred o as “Property™).
L SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt™ is defined as follows:
AL Debtincarred under the terms of all promisory rotetsy, contractls), guaranty{s) or other evidenee of debi deseribe
below and all their extensions, renewals, modilications op substitutions. (When referencing the debs below it |
sitgsested thar vou trclude itenns such as Dovrowers” namey, note ariownts, eresi raies, PTTIS dutes, ete)
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after foreclosure proceedings are filed shall not constitute a waiver of Lender's right 1o require complete cure of any
existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later
consider the event a default if it continues or happens again. 0

prohibited by Inw, Mortgagor agrees (o pay all of Lender’s expenses if Mortgagor breaches any covenam in this
Sccurity Instrument. Martgagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise protecting the Property and Lender's security interest. These expenses will bear interest Qig
from the date of the payment until paid in full al the highest interest rate in effect as provided in the terms of the ®° 3,
Secured Debt, Mortgagor agreus 1o pay all costs and expenses incurred by Lender in collecting, enforcing or ’
protecting Lender's rights and remedies under this Securily Instrument. This amtount may include. but is not limited

to, atterneys: fees, cour! costs, and other legal expenses. This Security Instrument shal) remuin in effect until

relensed.

15, ENVIRONMINZCAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in this scction, (1} Environmental
Law means, wit'iou! timitstion, the Comprehensive Environmental Response, Compensition and Liability Act
(CERCLA, 42 U.S.C. 2601 ot seq.), and all other federa), state and Jocal laws, regulations, ardinances, court orders,

j attorney genernl opinions or interpretive fetlers concerning the public health, safety. welfare, environment or a

’ hazardons substance; and’{Z) Hazardous Substance means any toxic, radioactive or hazardous material. waste,

L pollutant or contaminant whicih bas characteristics which render (he substance dangeraus or potentiatly dangerous

to the public health, safety, welfare orenvironment. The ferm includes, withowt limitation, any substances defined

as "haardous material,” “toxic subsiances,” “hazardous waste,” “hazardous substance,” or “repulated substance”™

under any Environmental Law,

Mortgagor represents, warrants and agrees i’

A. Except as previously disclosed and ackrow!edged in writing 1o Lender, no Hazardous Substance is o will he
located, stored or released on or in the Propeity. This restriction does not apply 1o small quantities of
Hazardous Substances that are generally recogiizéd o be appropriate for the normal use and mainienance

of the Property,

.:" , ) 0.

e B. Except as previously disclosed and acknowledged in Seriting to Lender, Mortgagor and every tenant have
LT s , . " - .

pi been, are, and shall remain in full compliance with any applicetic Environmental Law,

il

':' C. Morigagor shall immediately notify Lender of a release or throstened release of a Hazardous Substance

e occtrs on, under or about the Praperty oF there is a violation ofany Environmental Law concerning the

i Property. In such an event, Mortgagor shall take all necessary remivdied action in accordance with any

B Environmental Law.

I} D. Mortgugor shall immedintely notify Lender in writing as soon as Martgagor has reason 1o believe there is any
pending or threntened investigation, claim, or proceeding relating to the release orinteatened release of any

! Hazardous Substance or the violation of any Environmental Law,

'v

o 16. CONDEMNATION, Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
W public entities 10 purchase or tuke any or all of the Praperty through condemnation, eminent domain, or any other

gt means. Morigagor authorizes Lender 1o intervene in Mortgagor's name in any of the above described actions ar

jf_' claims, Morigagor assigns to Lender the proceeds of any award or cluim for damages connected with »

', condempation or other taking of all or any pant of the Property. Such procceds shall be considered payments and

i . . . , . . . . . .

o will be applied as provided in this Security Instrument. This assignment of proceeds is subject to she temis of any

1 prior morignge, deed of trust, security agreement or ather lien document.

s

P 17. INSURANCE. Mortgagor shall kecp Property insurcd against lass by fire, flood, theft and other hazards and risks
& reasonably associated with the Property due ta its type and lacation. This insurance shall be maintpined in the
i amounts und for the pesiods that Lender reguires. The insurance carrier providing the insurance shall be <hosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails 10 maintain

the coverage described above, Lender may, at Lender's option, obiain caverage 1o protect Lender's rights in the
Property according to the terms of this Security Instrument.

{page 4 of 6)
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Al insutanee paticies and renewids shall be acceptable 1o Fender ind shall inchude o standand “mortgage clause™
and, where applicable, “Toss payee chuse.™ Mortgagor shall innpediately notly Lender of cancellation oy
termtation of the msurance, Lender shall have the right o hold the poticies and renswals, 1L ender reguires,
Movtgagar shall fmmediately give to Lender #ll receipts of paid premiums and renewal notices, Upon Joss,
Mortgagor shail give immediate notice 1o the insurinee carriet and Lendets Teader may make praat of loss if my
madde imanediately by SMoreagor,

Unless otherswise agreed inowreitiog. all nsiranee proceeds shall be applicd to the restoration or repaar of e
Property ur to the Seeured Debt, whether or nat then due, at Foender’s option. Any apphication of proceeds (o
principal shall pot extend or postpone the due date of the sehedabed payment nos change the amount of any
parvrtient, Any excess wilk be paid o the Mortgagor, 100w Property is acyuieed by Leader, Morgagar's right to any
insuraney paticies and procecds resafting Irom dimage (o the Property before tie acquisition shall pass 1o Lendey
tothe extentaf the Seeured Debtinunediately before the acqguisition,

ESCROW FOIKCCANES AND INSURANCE. B otherwise provided inca separate agreement, Mortgagor mtay be
reguired to pay o epder funds (o Gises and surance i escrow,

FINANCIAL REPOR TS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Tender upon reguest,
any finaecial sttemencor information Lender aray deem reasonably pecessary. Mortgagor agrees tosign, deliver,
andd file any additional doctmar® or certifications that Lender oy consider necessiny 1o perlect, continue, and
presesve Mortgagor's obligations yader this Secority Iistrument and Leader's e stitas an the Property,

JOINT AND INDIVIDUAL LIABEATY; COSSIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrwment are juin’ andandividual, B Mortgagor signs this Seearity Tnsteament bat does nol
sign an evidence of debt, Martgagor dodsso oply to mortgape Mortgagor's interest in the Property to seeure
pavtnent ol the Secured Prebt and Mortgagor does ot agree to be personably Hable on the Seeared Debe 11 this
Securily Instrament seeures o guavanty beowveen T 2mder and Morkgagor, Mortgagor agrees 1o waive any rights that
atey prevent Lender from bringing any action oycleim against Mortgagor or any party indebled ander the
obligation. These rights may include, but are not limied by, any anti-deficicney or one-aetion Jaws. Mortgagor
agrees that Tender and aoy party to this Security Instrument may exstend, modily or make any change i the lerms
of this Seeurity nstrument or any evidence of debt without Mesigagor's consent. Such a change will not redease
Mortgager from the terms ol tns Securily Tnstrument. The duticcand senelits of this Security Instrument shall bind
and beaclid the suceessors and assigns of Maortgagor and Lender,

APPLICABLE LAW: SEVERABILITY INVERPRETATHON, This Sciurity Instrumuent s goveried by the Liws
of the jurisdiction i which Lunder is locited, exvept 1o the extent otherwiscireguired by thie lows of the jurisdiction
where the Property is docated. This Security Instrument s complete and fully ifepited. This Security lustrumen
may hot be amended or modified by oral agreentent, Apy section i this Seeurily isspgasment, attachiments, or any
agreement related to the Secured Debu that vordlicts with applicable Tw will no? becfiective, unless it baw
expressly or implicdly permits the variations by written agrevment. Hany seetion of Mhis Secarity Instrument cannol
be cnforeed according Lo s terms, that section widl be severed and will ot aflect B enforceability ol the
remaitder of this Seeurity fnstroment. Whenever used, the singubar shall include the plurad and the plurad the
stngular, The captions and headitgs of the sections of this Sceunty bnstrument are for convenivnee only and are net
o be used Lo interpret or define the terties of this Securnity Instrument, Tinwe is of the essence in this Security
Instrument.

NOTICE, Unless otherwise required by faw, any sotice shall be given by delivering it or by miling it by first class
mad 1o U appropriate party's addeess an page T of this Seearity astowment, or 1oany othier address designated in
writing. Notiee to one mortgagor will be deemed to be notice W all mortgagors,

WALVERS. Fxcept to e oxtent produbited by baw, Mortgagor waives all appraisement and homestead exemption
vighis refating to the Property,

fpage 5 of 6}
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