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ASS!GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEP EMBER 14, 1998, belween Herilage Trust Company, not
personally but as Trusiee under Trust Agreement daled May 19, 1997 and known as Trust #97-8117, an
lilinoia Corporation, whose addreas is 17600 Oak Parl_ Avenue, Tintey Park, Il 60477 (referred {0 below as
"Grantor"); and Herilage Bank, whose address is 11900 Scuth Pulaski Road, Alsip, IL 60803 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granie 8 continuing security interest in, and
conveys o Lender all of Grantor's right, title, and interest in and ’o ind Rents from the following deacribed
Property located in Cook County, State of illinols: e

Lot 2 in Creaceni Resubdivigion, a8 Resubdlvision of Lota 1 and 2 in Qidck 3 In Arthur T. Mcintosh and
Company's Cicero Avenue Subdivision in Sections 15 and 16, Townshiy 36 North, Range 13, East of
the Third Principal Meridian, in Caok County, INinols

The Real Property or i{s address is commonly known as 4425 West 1518t Sireet, W d'othian, IL 50445 The
Real Property tax identilication number is 28-15-103-007 & 008.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercilal
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. 3

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and 3
includes without limitation all assignments and securily interest provisions relating to the Rants.

Borrower. The word "Borrower” means

Event of Defaull. The words "Event of Default" mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Defauit."

Grantor. The word "Grantor" means any and all persons and entities execuling this Assignment, including
without limitation all Grantars named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignraent only 10 grant and convey that Grantor's interest in the Real Property and to
grant a security interest in Granlor's Interest in the Rents and Personal Property to Lender and is not




N e O 8 T AR R TR QLI ¢ RS

' UNOFFICIAL COPY

Alopis jeys puwr ‘enp awodteq Aayl $B lubtw -#y) AQ paindes sjunowe |'B Japus O) Aed |jBys ol
uUNd0q pamiey Auw JO luswubisey 81y v pmoﬂ“ 88)MIBY10 8B Jdaox3 'glouwgugguad ONY mamvg
ugwuBissy iyl JBpun 8xel O} 5|18} JO 6aYE) Jepuen
UOJION JBUM JaliBw Ou JBDUST YUm BION BU) Jepun Biqe)) ujBwe) 0) 38a.Be Jemonog ‘Aliadoid eyl uodn Bujzpeeal
u| Jepuaq Aq Avjep Aur o ‘AuBdo)d Bu) uodn BZ}fEe) 0 16PUAT JO BN ALB UOHENWY InouM BuIpN|du; '8pus
0 UOJIoRUI JO LONDB AUB JO 88NBIOQ J8(58 ABW 1) S9BUBJBD AUR BGAIBM JOMOLOR 'ALBd0Id BW) INOGR pawioju|
uKieey puw oupoi 10} AlluQIeuOdsa) 9y) BBLINSSE JBM0LOE “wBwuBssy Biul YIIM UDRIBUUOD | 8BYE] JBpUBT
UOJIORY| JO UONDR AUR INOGE J8mOLI0Q |8} 10U Pedu JBpuBT SIILINBISNOCSIY ONV SHIAIVM S.HIMOHHOS
‘(samoniog

10 SEOUILLOMNDSID BY) UOIENWY noypm Buipnioul) Jamasiog INOGe Joluese) O) LONBIUessids) OU epew SBY
JOpUeT (9) PUB 'UDHPUDD BIDUBLY) B IBMOII0 Q% UOjlBWLOjU) 8|8eq Bunujuod B Lo Jemopog wioy Bujuiejqo
JO SUBBW S1ENbEPR PeUs|IMEa sBY JOUEID (D) JOIUBID 0 8|qR)AdE JApJO JO 884080 LNOD uofiejnba) ‘mej Aue
{0 UORIONA B U) )n8R) JOU Op puwe JOJURIE) UOdN Bujpulq JUBWN.ISU| JBLIO J0 Juewae BB Au® jepun JNRP B uj |NSs)
0 ‘%;m 12{)U0D JouU Op JuBLUDENY SiY) jO SUOIBIADT BY) (0) ALBCOId BY) B1BIBYIOUAY 0) pue JuswubiBeY S|y) O
J0lu9 0) Alsoyine puk ‘WO Jemod Ny eyl S8y JOWRID) (Q) iapuen jo 18anbe;s ay) 1B U pue 18enbal 8, JeM0N0g
1® peinoexe o Jualwubiesy iU} (8) :1eu) SILUBLBM JOIUEID 'SIIINVHHYM QNV SNOLLYINISIHGIY S.HOLNYHD

Jomod ¥ j0 #2190 AQ J0 Ajeioipn] Joyle ‘uojiow 8nB0I040) AUR JO LoD JO JUBWASUBIILIG) t,sapﬁg%
0Y¥ J0 8.0j9Q 'ADUSIZ18D JO) WD © O} POJI[IuB 9EMIBHIO0 B) JBPUST JUBIXG B ORAIUBIOLRP J0) wiRd © BuipNau)
‘iojueiy) WU uslire Aur Buifupg wosj sepudy weasid ABW UM mey Jsuid AU Jo ‘me| ASueiyep-iue
X0 Moo Buo, AuB o uoseer AQ Buisie s8RUDBp JO BIYCY (B BBAlRM JOIURID  'SHIAIVM S, HOLNYHD

N ‘SNHAL
ONIMOTI0d 3HL NO Qild3)7/¥ ANV N3AAID §) INJWNDISSY SIHL ‘SBLNIWNJO0Q C3LYI3H AHL ONV
'ANBNNDISSY SIHL ‘BLON JHL BTGNN WIMOUYOS GNY HOLINVHD JO SNOLVYDIIBO TIV ONV ANY 30
BONYWHOLHIS (2) ONV BSINGILEZ0N! 3M1 40 INFWAVA (1) FHNIAS OL NIAID §) INSWNDISSY SIHL -

‘wewufiissy 8|y} o} payoeye

Yquxe Aue U0 peqIsep €88B8| (B WO BT B UONRIW Noyym BUIPNOUl “JBIB] JO MOU BND IBIOUM
‘Auedosd eyl Woyj speescid pur slyoxd '38n88; ‘Sw o) 'ASNLBAB) ‘SIUBS ||B SUBBIL ,SIUDY, PIOM BYL ‘SIUSH

'488:1P81IBPY] BY) YYM LI0JIOBULOD L) peINoaxe ' ntagma
oW

JOYBBIBY 1O MOU JBLJRUM 'SluBWNIOp PUR SIUBWESIOR ‘ClUNLABU] JBYIO je pue 18N jO spasp ‘sofl
'nuuuog:ou Apnces ‘sapurient ‘sjuswoniBe muewuoIAr]. ‘Sluswesile ueo) 'sluswea.Be | pess ‘seou
Asowstoid |[@ UOIRYWI WNOULM BPNIOL PUB UBBW SUBWINLOI PoleleY, SPIOM BYL ‘SIUBWNOOQ PatBeY

8yl U} 8AOOE poqiiosep Wb pue S18aolU| 'Auedosd By} uesw AWrAI0Id weH, 2%':’33’9‘3},""%‘%&? nj:’ﬁ
‘uonoes Juewulbissy, aul

Ul @ACqE POGUIRRP ‘vOBIBL: BuBWEeADIW! I8 puw 'AuBdoid (Bes BY) 8L 8By, ALedDid, PIoM Byl
‘M) 9jqeoidde AQ PemO|(B BB WNWIXB 841 UBYI 8I0W G JaWLd ey SIyl U0 818 18aI0N By [Bys
SOOUNSWINDI OV JBPUN FDILON ‘wWnuue Jed %005 JO BB BIL uR W) Dupawss 'xBpu} 8yl o} [enbe Bjes
¥ {8 0q |feys tuawubiesy Siui j0 aoueng (edipupd predun oy) of pelidde aq o} &Nl Wesel ay) ‘whuue sod
%006'8 8 ANUBLIND XBPU| YY) 'XBPU) U UOHN PesRY B18) 188:8)U) B|GRIJBA B S| BIOf! 3yl UD 3)BJ 188.BJ) BYL
"weweside Jo 1o AJoBSILOID 8Y) JO) BUDIINIIBANS PUB 'O BUD)IED|IOSUOD 'J0 SBLIDUBIIJEL 'JO SUONRIYPOL
'io sugisuexe h 9(emMaud) |1B yym Joyletol "JapueT O} JOM0LI0E WO 00'000'0L LS JO JuNoWe e livuid muiblio
on UF'g861 ‘i) JBqUOIDeS POED JUSWeate YPess J0 HI0U AJOSSIWOID BY} SUESW ,B)0N, PiOA BY) ‘310N
N ot '8ufl|888 PUB BJOBEBOINS 8) "yueg aBRIIOH SURBL ,IBPUST, PIOM B 'IBPUeT
: 4 '3/qRATI0UBUN BSIMIBLIO BLWO0IEQ ARW) JOYBRIBY
' J0 §q ABW SeeBupelqepul YONS JoUIBYM DUR ‘suopeiwy 0 eels Aue Aq peaeq woseq ABw JeYPBIOY
"Jo ¢ Aww sssupelaepy) yone uodn A1BAOJB) JBYIBUM LB ‘BRIMIBYI0 1O JOjUR/ENS BB PEIRBIGO JBllayMm
& 'S80 yum Aol 10 Ajlenpiaipy) eiqe)| 8q ABW J@MO0LI0E JBLisym puB perepinbiun J0 pejapinbi ‘webupuod
10 INOSgR ‘ONp 10U JO 8NP Jayleym 'asIMIBYYI0 JO ABIUNIOA JBYIBYM 'BION eyl jo 8sodind Byl 0} paleiBiun
' 10 pelRie: Jeyieym ‘Buispe Joyreiey JO BujBixe MOU JBYIBYM WBLS jO 810w Jo U0 AuB JO 'Jamouog 1suple
:- IBpuRr) AQ SWHBID ||B 8B [18M 8B ‘Wayl JO 2J0W 40 Bus AUR JO 'IBpUBT O} IBMOJIOE JO 'UDBIBY) 188 snid
» - 'SP[NGeN puR Bigep 'suoieBiiqo |18 88pN|ou| 986UPBIGAPU), DJOM Bi ‘BION Byl O} UOIIPPR Ui ‘ewulisey Sy
U) pepir0Id B8 BIWUNOWE YINS O 18aJB1L] Yim Jayladol ‘luewuB|sBy Syl JBPUN JOJURIE) JO SUONEBHQO 8210)UB O)
18pua Aq pennsy| 8esusdxe J0 Jorie) j0 SuoneB)qo adseyosip 0) JBpus Aq DEOURADE JO papusdxs Slunowe
Aue pue 8loN Byl Jepun ajqrAed 18881 PUR [BAIOUNC 1B SURPSW ,88BUPAIGEPU), PIOM BY) ‘SSOUPIGEPU;

'MB} J0 1082IU0D Aq papiaoid 8sImiByl0 B8 KIBIXB SION, 8Y) JBPUN BiqR) AjRUO0SISd

(penupuo))
SIN3H J0 INJWNDISSY 866L-1-80




Sm  UNOFEIGIAL COPY

(Continued)

Ferform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

he Rents as provided below and so ong as there is no default under this Assignment, Grantor may remain In

possession and control of and operate and manage the Property and collect the Hents, provided that the granting

gf éhg eg ht to collact the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
roceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lander that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,

Ri%hl to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 1o assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
Instrument now in force.

No Further Teansfer. Grantor will not gell, assign, encumber, or otherwise dispose of any of Grantos's rights
in the Rents exuept as provided in this Agresment.

LENDER'S RIGHT 75 COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have occurred varar this Assignment, 10 colisct and receive the Rents, “For this purpose, Lender is hereby
given and granted the ol'owing rights, powers and authority:

Notice to Tenanta. lcrdar ma.! send notices 10 anr and all tenants of the Property advising them ot this
Agsignment and diracting 4 Rents to be paid directly to Lender or Lender's agenl.

Enter the Property. Lands>may enter upon and take possession of the Property, demand, collect and receive

from the tenants or from any uiher persons liable therefor, all of the Rents, Institute and carry on all legal

proceedings necassary tor :he z.eiaction of tha Property, including such proceedings as may be necessary {o

{ggog‘pgp%%ssasslon of the Fropeity; rollect the Rants and romove any tenant or tenants or other persons from
Y.

Maintain the Property. Lender may entir upon the Propery to maintain the Property and keep the same In

repair; o pay the costs thereol and o uil services of all employees, Including their equipment, and of all

continuing casts and expenses of maintairinu the Property in proper repair and condition, and also to pay &ll

%%xeg. o%sesr?ssments and water utilities, and 'he premiums on fire and other insurance eifected by Lender on
e Pr Y.

Compliance with Laws. Lender may do any ang-a'ihings to exacuie and comply with the laws of the State of
gggot?ngr}%ealig?ogg rg}har iaws, ruies, ordarg, ardineecns and requirements of all other govarnmental agencles
> .

Lesse the Propcrty. Lendnr may rent or lease the wholz <r any part of the Property for such term or terms
and on such congditions as Lender may deem appropriate.

Employ Agents. Lender may engaga such agent or agents as Lender may deem appropriate, either in
1x.far';f‘ci?‘rt : name or in Grantor's nama, to rent and manage the P operty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acls with respuci-t the Property as Lender may deem
ar&roprlate and may act exclusively and solely in the place and stead of «3rantor and 10 have all of the powers
of Grantor for the purposes atated abova.

No Regquirement to Act. Lender shall not be rec,uired to do any of the forsgoina acts or things, and the facl
that Lender shall have performed ane or more of the foregoing acts or thinge shall not require Lender o do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurrad by Lender in connection whin the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Fents. Lender, in its sole
discration, shall determine the application of any and all Rents raceiv bg it however, sy such Rents recelved
by Lender which are not appiied to such costs and aexpenses shall be apptied to the Indabledness. All
axpenditures made by Lender under this Assignment and not reimbureed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and ahall be payable on demand, with interest at the Note rate from
date of expenditure unttl paid.

FULL PERFORMANCE. !f Grantor pays alt ol the Indebledness when due_and otherwise performs all the -

obligations imposed upgn Grantor under this Assignmant, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a sultable satisfaction of this Assignment and suitable statements of termination ol
any financing stalement on ftle avidencing Lender's security interest (n the Rents and the Propery. Any
termination fee required by law shall be paid by Grantor, it parmitted by applicable law. I, however, cSsaym mis
mage by Borrowar, whather voluntarly or otherwise, or by guarantor at by any third parly, on tha Ingebtedness

and thereafter Lender is forced to remit ihe amount of that payment (a) to Borrower's trusiee in bunkrupicy or to-
ﬁ‘%g’l'mar erson under any fedaeral or state bankruptcy law or law for tha reliet of debtors, (b) by reason of any -

gcree or arder of any court or administrativé body having jurisdiction over Lender or any of Lender's

ro?erw. or &c) by reason of any setiiement or compromise of any claim made by Lender with any clalman‘

including wi houi limitation Bormwarz. the indabtedne?s shall be considarad unpaid for the purpose o
entorcement of this Assignment and thia Assignment shall continua o be effactive or shall be reinsiated, as the

case may be, notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtadnass and the Property will continue to secure the amount repaid or recovered to the same
gxtent as if that amount naver had been originally recelved by Lender, and Grantor shall be bound by any

Q‘G

P74 b
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yment :hareof_f; the nama of Grantor;;d 10 negotiate the sameg and collect the proceeds, Paymanig b
8nants or other usSers to Lender in response tp Lender's demand shali Balisfy the obiigations for which th
n

paﬁmants 8re made, whether Or not any Rroper grounds for the demang existed. (g ger may exercise i
rights under thig 8ubparagraph either in Pergon, by agant, or through q racelver,

Morigages in Poasession, Lender shail have the right to be Blaced as mongagee In possession or to have g
fecejver Bppointed 1o 1ake POS88ssion of aif pr any part of the roperty, with the POWer 1o protact and presgrys
the Pragerty, to operate the Propertg preceding foreciosyre or sale, and to collect the Rents from the roperty
and apply the proc \ n the cost of the recaivarghip, &gainst the indeb;ednaaa. The
mortgagee in ?osaesaion Or recelver mg 8erve withoul bong i permittad y law.  Lendar's right 1o the
appoinimant of 4 recalver shall gxjgt w 8ther or not tha apparent vajue Af the Proparty excepds the

In eibgdness by a substantiaj amount, Empioyment by Lender shajj not disquality g person from serving as a
receiver,

glher Remedies, Lender ghai| have all other rights and remedies provided in this Assignment Cr the Note or

Waiver: Election of Remedies, A waiver by any Pan of & breach of g cf;sr::n.:i:;ion of this Ags hment shall not
constitute 2 wajver of or Prejudice the pargy 8 rights o herwise to demana strict comPNanca with that provision
ar aeréy g':ar geavision, Election by Lender tg pursue any remed shall nat exe Ude pursult of any other
remedy, and 4n elettion 1o make ex nditures or take action 1o ,Jer orm an obugauon of Grantor or Borrowsr
under this Asngnmpnt after failure o Grantor or Borrower 1o Perform shall not g ect Lander's tight to declare
a defauit ang Ba#.Cise its ramedigs under thig Assignment,

Allorneyy Fees; Lxrenses, it Lenaer Institutes any suit or action lo anforce any of the termg of this
Assignmant. Lender ¢'g) be entilied 1o recover such sum ag e court m:J
lees at trial ‘and ON any‘arpagj. Whether or nol any count action i8 involved, gj) féasonahle expenges incurreg
by tender that in Lerzar's apinion gre neceasar)r 81 any Hime for the protection Of it8 'interast or the
enforcemant of it8 rights sha'| Fezome a part of the ndebtegness payable on demand ang shall bear interast
from the daig ot expenditurg 1oty 4pald at the rate pravided tor in the Nots, Ey nses covered by ,
Paragraph includs, withoul imitatien, NOwever sub{ect to any limitg under applicable aw, Lender's attorne?rs
083 angd der’s g Wheth here s g lawsuf;. including attorn 8’ fees for bankrup cy
proceedings m(lnctudlng ettorts 10 madiv Or vacate an automatic stay or Intjunce onh appegls Uan? d?n
p & raports (inciudin
O3ure repons), suwerors reponts, arci g praisal legs, and title Insurance, 1o the extent Permitted bg
applicable law. Borrower afgp will pay any court custs, in addition 1o ajj other sumg provided by iaw

MISCELLANEOUS PROVISIONS. The foltawing mMiscaneous provisions arg g Dart of this Assignment:

Amendrents. This Asslﬁnment. together with any flalated DBocuments, constitutes the antire understanding
and agreement of the pa 4 i n ol or g

nth . ment 1o
this Assignment shall be effective unless given in writing “gnd signed by the party or panies 80ught to pe
charged or bound by the alteration or amendment,

Applicabie Law, Thig Assigament hag been daliverad 1o Lender 7nd accepled by Lenger 1 the State of

iinols, Thia Assignment shaij be governeg by and conefrued in {wcardance with tha laws of the State of
llinols,

No Moditication, Grantor shalf ot enter intg any agrasment with 1ha hoiger g5 anz morgage, deed of trust, or
other sacurity g reemeant which hag ?rlority over this Assignment by witich the ddreement |g madified,
amended, extendag Or renewed withoy the prige written cansemt of Lender. Grinta- sha) neither request nar
accept any future advances under any auch 88curity agraemant withou! the prior wagun <onsent of Lendar.

Severabimg. Il & count or Competent jurisdiction finds any lprovislon of thig Aas.’g;mant to be invalid or
Unenforceabla gg 10 any parson or cfrcumstance, 8uch finding shali nat render fhit 2rovision invalld of
unenforceabls ag to any other ?ersons or circumstances. M taasiblg, any such oftendinz rroviaion shall bg
d thin the Jimits of enforceability or validity, “nowaver, it the oltending provision
cannot be ga modifiad, it shalj be siricken and all other Provisions of thig Assignment in all other Tespects sha||
remain valld and anforcaable,

cceasora igna, Subject to the limitations stated in this Asgi ament on transter of Grantor's
Interest, thig ASSignment shati be’binding ubon and inyrg 1o the benefit of 8 parties, thejr 8UCCoss0rs and
888IgNns. it ownerghy of the Property becomes VEStod in a person other than Grantor, Lender, withot nolige
to Grantor, may daal with Grantor's Successory with reference to thig Assionment and the indeblednesg by

Time Is of the Essence. Timg s of the essence in the performance of thig Assignment.,

Waiver of Homestead Exemgtlon. Grantor heraby releases yng walves all rightg and benefits of the
e State of Winois as 1o all Indebtedness 8sCured by thig Assignment, :

IN TH 8 AND S
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
e QNT R APé AGH AND EvERY PERSON EXCEPT JUDg £ S

b

R D ON BEHAL OF E

AANTOR, A QUIRING ANY INTEREST 1N R TITLE T THE PROP TY EQUENT T M T
8F ™8 ASSIGNMENT. o) LE TO THE OPER SUBSEQL NT TO THE DATE
Wsivare ang Conaents. Lender shal not be deamed tq have waived any rights under this Agsignment (or

T
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GENERAL RIDER

It is expressly understood and agreed by and between the parties
hereto, anything herein to the contrary notwithstanding, that each
and all of the warranties, indemnities, representations, covenants,
undertaiings and agreements herein made on the part of the Trustee
while 17 form purporting to be the warranties, indemnities,
represencsiions, covenants, undertakings and agreements of said
Trustee, &are nevertheless, each and every one of them, made and
intendad not av personal warranties, indemnities, representations,
covenants, undurtakings and agreements by the Trustee or for the
purpose or witl che intention of binding said Trustee personally
but are made and for purposes of liability limited to that portion
of the trust propeciy specifically described herein, and this
instrument is executed and deliverad by said Trustee not in its own
right, but solely in the exercise of the powers conferred upon it
as such Trustee, and tha*t ro personal responsibility ils assumed by
nor shall at any time be aoesrarted or enforceable against Heritage
Trust Company, under sald Trust Agreement on account of this
instrument or on account ‘of any warranty, indemnity,
rapresentation, covenant, undertiking or agreement of the said
Trustee in this instrument contairers. either expressed or implied,
all such personal liability, if any, beinyg expressly waived and
released,

HERITAGE TRUST COMPANY

P, ‘““‘xzzf»/f Dotterf~

Trust Officer

4

Assistant Tpust bfficer
&

ZEERBNG
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