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1. ASSIGNMENT. In consideration of the loan evidenced by the jiromissory note or credit agresment described
above (the "Note"), Grantor abisolutsly assigns to Lender alt of Grantor's intarzst In the leases and tenancr agreements
(the “Leases") now or hereafter executed which relate to the real property descihad in Schedule A which Is atlached o
this Agreement and Incorporated hereln by this referencd and any improvemsats located therson {the ‘Premises’)
including, but not limited to, the leases described on Schedule B attached hereto and-incorporated herain by reference.

This Assignment is to be broadly construad and shall encompass all rights, benefits eni advantages 1o be derived by the
Grantor from the Leases including, but not limited to all rents, issues, income and profis arising from the Leases and
ranawals thereof, and all securlty deposits paid under the Leases. The foregoing Assignimeits intended to be specific,
perfacted, and choate upon the recording of the Mortgage as provided by applicable state law.

2. MODIFICATION OF LEASES. Grantor grants 1o Lender the power and aulhority to modiy tian torms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligatiohs imposed upon the landiord under the Leases.
b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents In

advance without tha written consent of Lender.
c. Perform all necessary steps to malntain the sgcurity of the Leases for the benefit of Lender inciuding, If requested,

the periodic submission to Lender of reports and accounting Informaticn relating to the racelpt of rental payments.

d. Refraln from modifying or terminating any of the Leases without the written consent of Laender.

o. Execute and deliver, at the request of Lender, any assurances and assighments with respact lo the Leases as
Lender may perlodically require.

4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. Ihe tenants under the Leases are currant [n all rent paymants and are not i default under the terms of any of the
6asas.

b. Each of the Lsases s vaild ard antorceable according to is terms, and thern are no claims or detenges presantly
existing which could be asserted by any tenant under the Leases agalnst Grantor or any assignee of Grantor,

¢. No rents or securlty depaslits under any of the Leases have previously been assigned by Grantor to any party

-,

other than Lender, ,
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d. Grantor has not accepted, and will not accept, rent in excess of one monﬂcva agvance under any of the Leases.

8. Grantor has the power and authority to axecute this Assignment. .

1. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking sty fction under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
Mmucurhg the Nota, this Agreement or any cther present or future obligation of Barrower or Grantor to Lender
SO ns'), Grantor may collect all rants and profits from the Leases when due and may use sucr;dprocaeds In

s business cperations. Howsver, Lender may at e{nng time require Grantor to deposit all rents and profits into
an account mairtained by Grantor or Lander at Lendar's institution.

8, DEFAULT AND REMEDIES. Lipon default in the payment of, ot In the performance of, any of the Obligations,
Lendsr may at s option take possession of the real property and the improvements and have, hold, manage, lease
~ and operate the Premises on terms and for a period of time that Lander deems proper. Lender may proceed to collect
and receive all rents, income and profits from the Premises, and Lender shall have full power to periodically make
alterations, renovations, rapairs or rapiacements fo the Premises as Lender may deem proper. Lender may apply ai
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incident to taking and retaining possession of the real property and the management and operation of
the real property. Lander may keep the Premises properfy insured and may discharge any taxes, charges, claims,
assessments anc oikar liens which may accrua. The expense and cost of these actions may be paid from the rents,
jesues, income and profits received, and any unpald amounts shall be secured by the Note and Mortgage. These
amounts, together wih .ttorneys’ fees, | expenses, and other costs, shall become part of the indebtedness
secured by the Mortgags. anJ for which this nment is glven.

7. POWER OF ATTORNEY. Grantor Irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
imerest, at Lander's option, upor; trking possession of the real property and improvements under this Assignment, 10
lease or re-isasa the Premises or iy pant thareof, to cancel and modify Leases, evict tenants, bring or defend any
stits in connection with the possession if the Premises in the name of elther party, make repairs as Lender deems
appropriate and perfotm such other acisin connection with the management and operation of the real property and
improvements as Lender may deem propwr. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreciosure p:acsadings under the Mortgage shall not cure any defacilt or affect such
proceedings or sale which may be heid as a res #t Jf such proceedings.

8. BENEFICIAL INTEREST. Lender sha!l not L ~~ligated to perform or discharge any obiigation, duty or liabiiity
under the Leases by reason of this Assignment. Grantor-hereby agrees to Indemnify Lender and to hold Lender
harmiess from any and all Ilabllltr. loss or damage wh'ch Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whaiscavar which may be asserted apainst Lender by reason of

any alleged obilgations or undertakings on qufI:bﬁan to-peiiorm or discharge any of the tenms or agresments

conainad in the Leases. Should Lender Incur any | , Joss cr'dumage under the Leases or under or by reason of
this Assignment, or in the defense of any such clalms or demands, t.a amount of such loss, including costs, legal
axpenses, and reasonable attorneys’ fees shall be secured by the Moitgans and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for atiy suck-casts, and upon fallure of Grantor to do
80, Lerxler may accelerate and deciare due all sums owed to Lender under iiny of the Obiigations.

.9 NOTICE TO TENANTS: A written demand by Lender to the tenants undc t1e Leases for the payment of rents
written notice of any default claimed by Lender under the Leasss shall be sumicieri notice to the tenants to make
ure paymants of rents directly to Lender and to cure any default under the Leascs whnout ine necessity of further

nt by Grantdr. Grantor heraby releasas the tenants from any llabliity for any rents puld to Lender or any action
an by the te at the direction of Lender after such written notice has been given.

:10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sensirte and Independent
any obligation contalned in the Mortgage and may be enforced without regard to wheihee Lender instiutes
“ereclosute proceadings under the Mortgage. This Assignment is in addition to the Morigage shall iv.i affect, diminish
or Impalr the Mortgage. Howaver, the rights and authority granted in this Assignment may be exerciset! i conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Granor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fall to exercise any of its rights without causing a waiver of those obligations or rights. A walver
on one occasion shall not constitute a walver on any other occaslon, Grantor's obligations under this Agraement shail
not be affected i Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantot, third party or collateral.
Grantor walves any right to a jury triai which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the avent the maturity date of the Noie and Mortgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automaticaily extanded 1o the nsw maturity or extension date and shall be enforceable against Grantar and Borrower
on a continuous basls throughout all renewal and extension periods until such time as the underying indebladness

has bean retired anci pald in tuil.

13. NOTICES. Any notice or other communication to be provided under this Agreement shail be in writing and sen
to the partles at the addresses Indicated in this Agreement or such other addrass as the parties maﬂasignata in

writing from time to time.
. >
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- 14, SEVERABILITY. it any provision ol this Agraement violales the law or Is unenforceable, the rest of the
¢ Agreament shall remain valle.

18, COLLECTION COSTS. |f Lender hiras an attorney to assist In collecling any amount due or enforcing any right
ar rernedy under this Agreemant, Grantor agrees 10 pay Lendor's attorneys' fees, lugal expenses and collection costs.

i 18. MISCELLANEOUS.

Ly

' a. A default by Grantor under the terms of any of the Leasa which would entitle the tenant thereunder 1o cancel or
terminate such Lease shall be deemed a default under this Asgignment and under the Note and Mortgage so
long as, In Lender's oplnion, such detault results in the impairment of Lender's security.

b. A viotation by Grantor of any of the covenanis, representations or provisions contained in this Assignmaent shall

) be deemed a default under the terms of the Note and Mortgage.

! ¢. This Agreement shall be binding upon and inura to the benellt of Grantor and Lander and thalr respective
successors, assigns, trustees, recelvers, administralors, personal representativas, legatees, and devisees.

d. This Agreement shall be governed by the laws of the state Indicated in the adcdress of the real property, Grantor
consents lo the |urisdiction and venue of any court located In the slate indicated In the address of the real

roperty In the avent of any lagel procesding under this Agreement,

6. This Agreement is executed for business . purposes. Al references to Grantor In this
Agreaman’ shall (nclude alt persons signing below, 'f thero Is mora than ane Grantor, thelr ohlipations shall be
joimt any several. This Agreement and any related documents represent the complete and integrated
understandino cetween Gramor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TFESAS.

P

(GRANTOR ACKNCWLEDGES THAT GRANTOR HAS READ, UNDERST/ S, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.,

Oated: SEPTEMBER 18, 1998

QmnToRZBJ, Inc., an Illinois Corporation GHANTOIL
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Ira §: Kosova )
Prasldent
GRANTOR: GRANTOR,
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Gounty of . County of .12k )

l, a notary The f i acky ged before me
public in and for aald County. In the State aforssald, DO this ??8?'& % {fgw

HEREBY CERTIFY that Ira N- Km
personally known to me to be the same parson__.
whose name ——- Subscribed to the foregoing a8 —
instrument, appeared before me this day In person and
acknowledged that he signed, ]

sealed and delivered the said Instrument as - onbehait of the 2B, Inc
::;hlnd voluntary act, for the uses and purposes herain set

Given under my hand and officlal seal, this._. . day leen under my hand and official seal, thia_J8 day

of /\ o 1998
2 | / :
Nriary Public ] Notary Public
Commission expires: .. Commission expires; —08-28-01 .
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The strect address of the P ‘sable) i: 5 West Palatine Rogd AN HOVEY
oy e . Yatina, i5 fooay  WILLAM Bl oruios

Permanent Indox No.{s): 02-22-205-D08 VoL, 149 L

The legal description of the Propenty is:

LOT8 1 AND 2 IN BLOCK ”A” IN PALATIME, A SUEOI/ISION BY ALBXANDER 8. PRATT
OF PART OF THE NORTHEAST 1/4 OF SECTION 22, TOWNZHIP 42 NORTH, RANGE 10,
EAST OF TRE THIRD PRINCIPAL MERIDIAN, ACCORDING 7o) THR MAP RECORDED IN
BOOK 125 OF MAPS, PAGE 61, IN COOK COUNTY, ILLINOIZ.
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SCHEDULE B

This dacument was prepared by: gggggview Bank & Trust 1110 W. Maple Avenus Mundelsin IL

Ahter recording retum to Lender.
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