¥ L s B ;' ™ LR S
it VAL SIS TE R SPAR E E

e AT St RN

o L i

wmss NOFFICIAL CORYoa1s

AFTER RECORDING MAIL

‘ gL 18 60 Page L of 1
l; CREAT WESTER e Yooa-i0-01 1433
T ro.s0x 98 Nixiv T it
'} Lon Ampulae. CA 90008 7258 9?1§§?,d£ ?E‘L_‘,'QTTS; {

Y : BO/04T L NIRRT et

f,‘ Com Cusly fecorder . LS

‘ ,

3ERe2418

anne e o6 405 Fage L of 1
ADOVRAATS A B

1998-10-01 14=i,

£agk QHW\'['.‘_'.' facerier

SPACE ADQVE THIS LINE FOR RECOROING DATA
COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MONTGAGE LOAN NO.: 1-858104-6

THIS MORTGAGE (" Sacunity Insiivment™) is given on October 14, 1387
The rapttgagot is /
| FAMAL GULATY, MARRIED 10 gﬁﬁﬁ GULATY

. °  I"Boirowar”),
Thig Secamity Instrument is given to
GREAT WESTERN BANX, A FEDERAL SAVINGS BAYY
DOING BUNINESS AS SIERRA WESTERM MORTGAGE CUPAPANY .
which is orjanized and sxisting undar the lzws of THE UMITED SYATES OF AMERICA , and whose
address is
" 9481 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lendat"). Borrowar owes Landes \he principsl sum of e
: TWO HUNDRED TWO THOUSAND FIVE HUNLRLO AND 00/100
. -Dollers (U.S. $202.600.00 ). This debt is evidenced by Borower's vote dated the same data as this
_ Security Instrument {"Nota™}, which provides for monthly payments, withtha il debt, if not paid eatlier, dus
<o and payable on  November 1, 2027 | This Sacunty nstrument secures (0 LonZas: (al the repayment of the
dabt ovidenced by the Nota, with intarest, and all renewals extensions and moificatinns of the Note; (h) the
paymant of all other sums, with interast, advenced under Paragraph 7 to protect tha 23curity of this Socurity
Instrumant; snd ic) the performance of Borrowet's cavenants and agreements undes 1.4 Sacurity instrumaent
ond the Nota. For this pucpose, Borrower does hereby mortgsge, grant and convey tu tznder the follawing
describad property located in CooK County, Winois;
' LOT & AND THE SCUTHEASTERLY HALF OF LOT 7 I BLOCK B IN GUBBINS ANC
MOCONNELL'S EDGERMROOK GOLF ADDATION, BEING A SUBDIVISION OF LOT 29
AND PARTS OF LOTS 22, 30, 37 AND 30 ¥ BRONSON'S PART OF CALDWELL
RESEHVE, iN SECTION 33, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCGX COUNTY, IRLINOIS.
PIRITAXID:  10.33-313-027 VOLUME 128

| Which fas tha ndress of 6617 (OMA this DOCUMENT I§ BEING RERECORDED T0

UNCOLNWOOD CORRECT THE SPOUSE"S NAME
~ Iinols 60858" ' {*Proporty Address);

o TOGETHER WITH all the improvements now o hersalter erscted on the property, and all esspmants,
.. appurtensnces, and fixtures now of heresfter a part of tha property, All replacemants and additions shall also
b8 covered by this Socurity Instrument, Alt of the foregeing is referred to in this Security instrument a8 tha

= - BORROWER COVENANTS thet Botrawer is tawfuily seised of tha astate hareby convayed ond hag tha right
1o mongage, grant and convey the Property and that the Property s unencumbered, except for encumbrancas
. of record, Borrower warrants and wilt defend generaily th.a titls to tha Property against el claims and demands, . . ...\
;" subject to any encumbrances of recard, LN

© - THIS SECURITY INSTRUMENT combines.unitorm covenants for natlanal use and non-unilorm covenants
with limited varlations by futisdiction t constituta & uniform security Instrument covaring reat property.

| m:“ Famdy-Fannis Moa¥reddie Mac UNIFORM INSTRUMENT form 3014 3190 (nage * of 6/

| QQ E,LMZQ@ VL' E" (.Ow Cff,qf _ " ‘

et

3



UNOEEICIAL COPY
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fUNw COVENANTS. Botrows: snd Lender covenant and sgren s foliows:

‘o ond Laka Charges. Borcower shail promptly pay when

Undor the Note, . . _

< Funda for Tuxes and liourance, Subject to applicable law of 10 n written waiver by Lendar, Gurow
10 Lender on the day monthly payments are due under the Note, until the Nota iy paid in full, 3 sum

{"Furds®) for:, M.-M..W 3nd essosements which may attein priofity over thia Security Instrument s s

+ Yan 00 tha Proporty: (b) yastly iossehold paymonts or gound rents on the Property; if any; (c) yaarly hazerd SO

kmf;m; 51 sny time, coliect and hotd Funds in an BMOUNt not to axceed the maxinfum smount a lender for

‘dly;_ roizted mosigage foen may require for Borrowsr's escrow account under the federn Rest Estate

T A B WL ap) .
. The FusG3 ahall b heid In o insthution whoss deposits 20 insured by » federsl sgancy, instrumontality,

O entity lincuing Lander, if Lander Is such an institution) Or in 8ny Fodsrel Home Loan Bank, Lender shat!

apcly the Funar to PRy the Escrow Htems, La.der may not charge Borrowaer fo; holding sod spplying the Funds,

oonushy enalyzing W¥) B3CToW gccount, or veritying the Escrow ltems, unless Lander r.ays Borrowss intorest on

Funds end Wppuczon: law permits Lander to make such 8 charge, However, Lender may I9Quire Borrower o

O
- @;mmdmw fcr_an indopendant 1anl astate tax repanting service used by Lender in connection w 1

u pphiciole I»w provides otherwise. Unless an 8Qr0omont is moede or spplicable frw rociNras

W 10 by paid, Lendar &% not be requirsd to pay Bowrowet any intersst or oarnings on the Furngs.
- 0

wer énd Lendsr muy agrea in wiiting, howevar, that interest shal be paid on the Funds. Lender shal give

: L to Borrower, without chargo, s nauat accounting of the Funds, showing credits and debity 1o the Funds and

the purpose for viich ecch dadit to ria Funds was made, Tho Funds are pladged as additional 3ecurity for o}

", sums eocured by this Security Instrumvir;
© T the Funds hold iy Lender excosc thia smoumts parniitted to b hely by applicable law, Lander sha

- ae0unt (0. Barrower for the $ucess Funds in-socordance with the requirements of appiicable lgw, If the

amount of the Funds held by Lender ot any tii-a iy not gulficient to pay tha Escrow ltems when due, Londer

. TT8Y. 80 notify. Borrawer in writing, and, in such a8y Borrawar ehall pay to Lender the emount nacessary 1o

"Mfmm?ﬁdcmv.,ﬂmrpwg ohafl make up the deticiency in na more than twalve monthly paymenta, st
I lnié',f‘ . N T N

iscration,

- Upon paymant in full of 8 sump lmréd-bif this Sr.b:ity instruiﬁan't; f.i&’nder ihdl'orbtdpuyl'refund 20, -

; Bny Funds heid by Lender. i1, under Pac *8ph 21, Lander shail acquire of sell the Propecty, Lender,
Prior. 1o the acquigition or sais of the Praparty, nh:l? apply eny Fina) held by Lender at tha timaq of aoquisition
07 sele wa a crodit againgt the sums secured by this Security ingtiuemeat, ' '

U8, on of . Uniega appiicabie law provides othieowise, ail peyments receivad by Lencer
undor Parsgranha 1 and 2 shait bo appllad: first, to Sny prapsyment c’isiyes dus under the Nate; second, 1o
mnounts pavable under Paragreph 2; third, to interest dus; fourth, (o wincips dus; and last, 1o oy lule

ohu:nduo undat tha Note,

. Cherges; Lisno. Borrower shail pay oit taxes, sssessments, cherges, finas and impositions sttriduteble -
1o the Proparty w '

ch may atiain priority over this Security lmtrument,'and leage1oid puyments or ground

-renta, if sy, Borrower shall Pay these obligations in the manner provided in Parsgreah 2, or it not paid in thet

. mn« Borrower shall pey them on time directly to the person owed payment. Ericwer shell prometly

_ "dfrggnv.,ﬂcnown shall promptly furnish to Lender rocoipts evidencing the paymants.

sh t0 Lendos aif naticos of smounis to ba paid under thig paragisph. If Borrower niskay thess paymenis

o JNTOWer ahell promptly dlochargs sny lien which hay priofity over this Security Instrument undess
Borowes: (8 agreos in writing 1o the 7ment of the obligation sacured by tha fien in & manner acceptable to

Aander; (%) conteste In good faith the fien by, or defends 8gainst enforcemant of the tisn in,

.. which in the Lender’s opinion operata to prevent the snforcement ot the lien; or (c| socurey from the holder of
~the tien &n gisement setisfactory to Lander subordinating the lisn 10 this Security Inxtrument. 1f Lender
', dstermings thet any part of the Property is sublect to a tien which may attain priotity over this :
- ingtrumant, Lender may givo Borrower a notice identitying the lien. Borrowar shall satisfy the lien or take one
", 08-more of the sctions set forth above within 10 days of the giving of notice,
S o

+ Borrawer shall keep the improvements nOW 8xisting of hersafisr eracted

0 tha Property insured ogsiost loss by fire, hazards included within the torm “oxtended coverage® end any
. tther haimds, intluding floads or tiooding, for which Lender réquires ingurance, This insurance shalf ba
. Mmainteined in the smounts and for the pericds that Lender requires. The insurance cartier providing the

 inaussnce shall
"~ M Borrower m]po

e chosen by Borrower ubject to Lander's approval which shail Not be unreasonably withhetd. .
5 to maintain Coverane, destribod: abovs, Lender may, ot Landat's oplion, obtain covetage to
protect Lender’s rights In the Property in accordmnca with Patagraph 2. . - Coy i :

N Wty A, o
<Al insurance policies Bni) renewals shall be acceptable (0 Lender and shall include n standaed mortgage - -
‘clouse. Lender shall have the right 16 hold the policies and tenawala. if Lender requires, Porrower shail

prom_qﬂv give to Lender al) 18ceip1s of paid premiums and fenewal notices. In the gvent of loss, Borrower shall

e .
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i 'tha ‘event of & totel taking of the Proparty, the proceeds shal! be spplied 1o tha sums secured

oo Instrument whather or not then dus, with any sxcess pakd to Borrower, In the svent of a pﬂﬁl‘.b:lki
' In whicty tho fair market valus of the Property immedistely bafore the tsking s
the amount ¢l the sums secwed by s Sacurtty Instrumant immedistely befc:e the
orlv.rwise agfea In writing, the sums secured by this Security Instrument shali
oceads multiplled by the following fraction: (a) the totat amount of the
king, divided ty (b] the feir markat value of the Proparty immediz'sly befors
i be peid 1o Borrower. In tho event of a partial teking of ths Property in which the fakr,. - !
1of thw Property tefore the taking is Jess than the amiunt of the sums tecured '

afore the taking, unless Borrower end Lender othetwisa agrea in writing or uniess epplicabla lew

!;m dgocoods shall be spplied 1o the sums securad by this Sacunty Insirument whethes of

Property In abandoned by Borrowsr, or if, after notice by Lender to Borrower that tha condemnor
" fters t0-make on awerd or sottie a cleim for damages, Borrower fails to respond to Lender within 30 days
" witer tha date the notice s given, Lander is suthorized to collect end apply the proceeds, st its option, sither 1o

‘ .07 16pair of the Progerty or to tho xums sacured by this Security instrument, whather ot not then

i
_33?

5
i
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"7 Uniass Lender and Borrower otherwise agres in writing, sny spplication c! procesds 10 principal shali not
"+ exiond of postpone the dus date of the monthly payments refsrred to in Pacagrephs 3 snd 2 or changs the
, SE%9u b of such paymenty.. ,
ot vy trowey Mot Relsesod; Forbearanco By Lender Not 8 Walver. Extension of the time for payment or
- modinron of emortization of the sums secured by this Sacurity Instrumemt grented by isnder to any
T QUSRI o intersat of Borrower sholl not operste to releass the liability of the origined Borrowss or Bortower's
" GUCCOBEY . In intareat. Lander shall not ba required to commence procesdings against sy ibni
.ot refuad to rend time for paymant o other vise modify smortizetion of the sumy secured by this Security
~ {rstrurnent:by ‘o250t of any demand mada by the origingl Borrower of Borrowet's SUCesLon (n intorest. Any
. ArteaILN0g by Levdee in exsrcising eny right o remedy sheill not be & waiver of or preciude the exercise of
L0y cighet o cemody.- - A .
14 g Bownd; Joint ond Severad Liablity; Co-tigners. The covenants and agreaments
.ol this Bécurty fnet ‘od Dind and Denofit the succestors andd asasigns of Lender and Borrowar, subject
© it the provisiena of Paragreph 17, Borrower’s covenanty snd sgreements shy’l b8 joint and several. Any
- Eorrower who co-signs this S¢curdty instrument but does not execute the Nots: {a) is co-signing this Securty
L Lo omly to mortgege, @20t 2xd convey thet Borrower's interest in the Proparty under the terms of this
- Bacurity inatrumant; (bl (3 not peivoraly abligated 1o pay the sums sscuesd by this Sscurity Instrumant; and
- .. {6} ogroes that Lander ‘end any ghe 'lorrowsr moy ogree to extend, modify, forbesr or make any
_accommuodstions with regard _tojt_ho ter.is-of this Security Instruiment or the Note without that Botrower's ., -«
: E l lI. _}‘.7 S "\--‘»."J}:'1T.‘.-}'.T-.‘ At ey ‘ ,"‘,.!‘"_ .- sl et L) s (IR T Lt ot D V- B d
o 18 Laan Charges, if the loan cecured by this Sacurity Instrument is gubject to a law which sets maximum
<. . loan chirges, and that law is finally interpretud <o vt tha interest or other loan charges collected of to be
- qolisctad in connaciion with the loan excesd thie yrirmwtixt Gmits, then: (s} eny such lcan charge shall be
. -eoducad by the amoumt necessiry to reduca the s to the permitted limit; snd (b} eny sums alresdy
. - colected from Borrower which excesded permitted tin(s »o¥ be refunded to Botrower, Lender may choose to
" sk thig, rolund by raducing the principel owed under tie “ote of by meking » direct pa iment to Borrawer, if
- .8 Tetund :_ndut:?::: N%ﬂncipd. the reduction wikl De treatoa 72-a partisd prapsyment without any prepayment
*e .m. uli m! . ’
o 1R Yedioss, Any notica to Borrower provided for in this Sec irity Irstrument shail be given by dalivering it -
e Mﬂr?un by fiest claas meil uniess spplicebis isw Tequires uss ¢ another method. The notice shall be
g .fa tha Property Addreas or any other pddress Borrower dasignias by notice to Lander, Any notice to
i ¢ 'ghell ba givan by first clses mail to Lender's sddrass stated nerén or any othor address Lender
s naned by notice to Boriower. Any notics provided for in this Security 1nstrument shail be dsemed 10 have

sr
e

| taen given to Borrawer o Lendet when given as provided in this parsgroph. _
SRR | Law; Sevarsbility, This Sacurity Instrument shal! be governae by federal law and the law of
o - the: Juriadiction Lirwich the Property.is located, In the event that any provisicn of laise of this Security
.. instrument or. tha Nats conflicta with sppliceble law, such confict shalt not atfet ~dbs: provisions of this
i+ - Becurity. instrumont or tha Note which can ba piven effect without the conflicting ptevizon. To thia end the
2o provisiond of this Bacurity inatrument and the Note we declared to be severable. : B
25710, Bormowee'a Copy. Borower shail be given one conformaed copy of the Note ard uf this Security .

- mlm: + o - L . .

0 17 Transter of the Property or a Seneficlal intercat i Bormowar. |f all or any pact of tha rroperty or any

»: tnierast inl it |o soid or wansferred (or if a beneficisd imereat in Borrower is soid ar ranaferred and Borrower is

" inet @ noturel. persdn] without Lender’s prior written consent, Lender may, at ils option, require irwnediste

"o payment in full of sl sura secuted by this Security Instrument. However, this option shall not be exercised by
- bendér If axercloe Is prohibited by federal law 8s of the date of this Security Instruinent,

RETE oo LA BRSSPI
. . LT N

Form 014 990 (egedof Speges)
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@ive prompt notice 1o the insurance cartier and Lender. Lendgr may make proof of (633 it not mada promptly by
Bocrower.

anl:u Lendar and Borrower otharwise agraa in writing, insurance proceeds shall be spplied 10 restoration
"of repair of the Property damaged, it the restoration or Tepair is economically feasible and Lender's socurity la
0at lossened. It the rastoration or repLir is not acenomically feasible or Lendet's security would be lessened,
the inurance proceeds shall be spplied to the Sumy secured by this Security Instrument, whether o not then
dua, with any axcess paid 1o Borrewar. if Barrowes sbandons the Property, or does not snswer within 30 days
a notice from Lender that the Insutenca carrier has oflered 1o settie & claim, then Lendar nay coliset the
nsurance proceeds. Lender may use the procesds to repoir or restore the Propeny or fo pay wums ascured by

£ had

this Security Instrument, whethar o rot then dus. The F3-day period will bagin when the notice is given, -

Uniess Lender and Borrower otherwise 8gfee in witing, any spplication of procesds 1o principal shall not
extend of postpons the due date of the monthly payments refatced ¢o in Paragraphs 1 and 2 or change the
amount of the payments, (f under Paragraph 21 the Property is acquired by Lender, Borrowar's right to any
insurance policies snd procesds resulting from domag) 1o the Property priof to the scquisition shall pass to
Lander to the extent of the sums sacured by this Sacurity Inetrument immediately prior to the acquisition,

6. Y, Prasatvation, Maintenance and Protection of the Property; Borrowar's Loen :
Laasshalds. Bocrows: hell occupy. aslablish, and usa the Propurty ay Borrowar's principal ragidence within
sixty days after ine_uxooutian of thig Sqcurity lastrument and shall cantinue 10 occupy the Property ag
Borrawer’s principal residence for at least one yesr after tho date of octupancy, unfess Lender otherwisa
Bbroes in writing, whicl coosent shalfl not be unreasonably withhield, or unlass extenusting circumstances axist
which are beyond Borrowar’s control, Borrawar shall not dastroy, damage of impair the Property, sliow tha
Pragerty to deteriorete, or co it waste on the Property. Borrawet shell be in default it any forfeiture action
o procseding, whether civil of ciimizal, is bagun that in Landet’s good 1aith judgment could rasult in forfeitura
of the Property or otherwise mate’ia'y impair tha lian creatad by this Sacurity Insteumens or Lunder's sacurity
intorest. Borrower may cure such a uafault and teinstate, B3 provided in Paragraph 18, py tausing the actian or
proceuding to be dismissed with a rullng thatcin Lendar's good faith dstermination, preciudes forfeiture of the

OWer's interest In the Property or oihe: maf=stal impairment of the lisn crested by this Secutity Instrument

o Lender’s sacurity interoat, Borrower shail alio be in default if Borrower, during the loan application procens,

gdve matorially faisa or insceurato information o stetements to Lender {or failed to provide Lender with Ay
material information} in connection with the losii Svidenced by the Note, including, but not limited to,
Taproseniations concaming Borrower’s occupancy of (ra Property as a principal residence, i this Security
Instrvment s on a feasshold, Borrower shall comply with il tha provisions of the lesso, if Borrowsr acquites.
fan titie 10 the Froperty, tha leasahold and the fee title shafl not marge unfess Lender agrees to the merger in
miﬁn’g‘ ¢

7. Protaction of Lender's Rights in the Propeny, If Boirzwar falls to perfoim the covenants and
fgresmnents Contained in this Security Instrument, or thers is a lags! piocoeding thet may elgnificantly affact

Lender’s rights in the Proparty (such an 2 procseding in bankeuptey, provers, for condemnation of forfoiture or
10 anforco Iows or regulations), 1hen Londer may do and pay for whataye: §; ~3c888Ery 10 Protdct th valva of
th Procerty and Lender's rights in the Praperty, Londwr's actions may inciude Poying any sums secured by s
tion which has priority over this Sacurity Instrument, appasring In court, peying reasurabla atioreys’ feep and
endaring on the Property to meke 1opairs. Although Lender may 1ake sction unue: *iis Pacegroph 7, Lender
does not have to do so. _

- Any amounts dirhursed by Lender urder thiy Paragisph 7 shall ‘becoms additionz: dobt of Barrower
tecurod by this Security Instrumant, Unless Borrawer ond Lunddr sgree to othar terms of gayment, thess
Wnounts shall basr intarest from the dute ol disbursament ot the Note rate and shall be paysiv, with intereat,
upon notics from Lendes 1o Borrovrer fequasting payment,

8. Wortgage insurance. If Lender required mortgage insuranca as & condition of making the a2 vseured
by this Security Instrument, Botrower shalt pay tha pramiums required to malntain the martgage ingarunra in
effect, 1, for any rasson, the mortgaga insurance coverage roguirad by Lender lapses .1 repxes to be In oflecy,

Borrower shall poy the premiums raquited to obtain Coverage substantislly squive'snt to the mortge
inurance previously in eHact, at & coat substentially squivalent 1o 1he £oat 1o Borrowar of the mong
NBWANCS previcusly in effect, from 30 alternale mortgege insurar approved by Lender. 1f substantiay

alon mortgene insurance coverage ia not avaliable, Borrower shall pay 1o Lander sach month a sum squal

12 one-twelfth of the yeprly mortgage insurancs premium baing paid by Botiows? when the insyrance coverage .
or ceased to be in affact, Lender wiil accept, ute and retain these payments as g logs teserve in liey of
Mortgago insuranca. Loss reserve payments M8y na longer be required, at tha option of Londer, it morigage

iNSUTINCS coversg {in the amount and for the period that Lender requires} provided by an insurer approved bv' ‘
Landae aynin becomes available and is obiained, Borrowar shall pay the premiums requiced to maintaln. .-

mortgage .nsurance (n effect, or 10 provide a losg ragerve, until the requirement for mortgegs insurancs snds jn

acordence with any written agresment between Borrower and Lender or applicsble law,

. Lender or its agent may maka reasonabla antries upon and inspsctions of the Property.

Lendes shal give Borrower natice at tha time of or prior ta an inspaction spreitying raasonable cause for the:
- inspection

" 10. Condemnation, The procesds of any award or cistm for damages, diract or Consequential, in connection
with any condemnation or other taking of sny part of he Praparty, of tor Conveyance in llau of condemnation, .

., W hareby #3signad and shali ba paid to Lender, - G

v

Form 3014 3190 fpuge dot § pagas/
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; , -','ﬁ'g!.\ulpon-pwmm of o sums vacured by this Secuiity instrument, Londer shall relessa thiy
: - ; Bocurity Instrument to Borrower. Borrower shat P8y any recordation costs. Landar may charge Borrower-a fog
' ,:fofrdmmmwmmmm,wmwumem i

Is paidtnami:dpmforwvmrmduodmun .
.-;UWf the fae is pormited undir sppiicsble law. e
. of Homestead,

vl A o _Bmmwmmrightofhomumdewnbﬁoninﬂwﬁopm.
CE R ke 10 thiz Security

o , | - It one or more riders arg sxecuted by Borrower and recorded
:  Joguther with this Secusity instrumaent, the covenents and ogreements of sech such rider shall be j
; int0 a0d shall emend and

NCOrpor mod
- sUpplement the covenants ad bgreemonts of this Security Ingtrument as it the
-, ideels) were & pert of this Security instrument. {Chock appticable line(s)]
LKA e Bato Rider ' g”;mimmo?w L8 Family Ride
s, SY8duEtd Payment Rider ned Unit Development Rider iwokkly Poyment Rider
o Bakoon Rider —— Rete improvoment Rider Second Heme Rider
" Other(s) (apacity) T

7 MHWG BELOW, Borrower accepts snd

. 8G/003 10 the terms and covenaniy contained in this Sacurity
- Iestrument and in any rider(s} sxecuted by Borry

wer and recordad with it

[Space Beiow Tras Ling F. Acknowledgmac|
County s: ‘(K

‘State of Winols,
cr, T e urdk"s&md . 8 Notary Public in
. &nd for asid county and state, do hoceby cortity that SHEEAR . )+ e

sadmal. Gulat | and e Guloedi, Thiy Lo _
- persongly knowil to mo 10 be the same Pessonist whose namels) subsided to the foregoing instrument,
- 'tBpeaned belore ma this day in person, and acknowledged that

Jigned and defivarsd the gaid instrumens as

11828°3 voluntary act, for the
- -Anket 800 purposas therein set forth

Chdon, 1Geg

172 Givon under my hand and official seal, this 14 K day of

iy Con " 1o Kpires: M ! Z A 2
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Loan No.: 18851046
;" W Lender exercises thia option, Lander sha] give Borrower notice of acceleration. Tha notice ghail Provide »
; period'of not fess than 30 days from the data the notice is delivered or mailed within which Borrowar myst pay
"y ol sums secured by this Security Instrument, ¢ Barrower aiis 1o pay 1hose sums prior 1o the expiration of this
‘s pord, Lander may invoke ary remedies permitted by (his Security Instrumant wilhout further notice or
i
I

i

demand on Borrower.
18. Borrower's Right 1o Reinstate. It Borrower meets certain conditions,
kave enforcement of this Security Insirument discontinued at any time prior
4 such other periog ps opplicable law may specity for 18ins1emont} batoca sale

:'. powar of sala contained in this Security Instrument; o {b) entry of a ju

Instrument, Thoea conditions are that Borrower: (a) pays Lender 8l sums which then would ba due undar this
Secwvity Instrument and the Note as if no icceleration hed ocer red: (b) cures any defruht of any other
covenants ot sgrecments; (c) pays ail expenses incurred in onforcing this Security Instrument, including, but
not limited 10, reasonabie attorneys’ foes; and (df takeg such sction as Lendar may reasonably reqiirg 1o
assuny that the lien of this Security Instrumant. Lender's rights in the Property and Bortower's obligation 10
pay the sums Socriad by thiy Security Instrument shall continue unchanged, Upon reinstatemant by Botrower,
this Security Instrume: it and the obligations sacyreq heretry shall remain tully etfoctive as if no acceleration had
occurred, iHowever, 1hil right to reinstate shal) not spply in the case of accelerstion undar Pacagraph 17,

18.Sue of Kote; Churo, ¢ Loan Earvicer. The Note or & partiy interast I the Note (together with this
Security tnstrument) may be wid-ane or morg times without prior notice to Borrower, A sais may result in a
change in the entity (known as the "Losn Servicer*s that coliects monthly payments due under the Note ang
this Security Instrumant, There &< may be one or more changes of the Loan Servicer unzelsted to a yata of
the Note. [t thero is a change of the Lo, Sorvicer, Borrower will be given written notice of the changa in

- acCordance with Peragtaph 14 above pnd 3piicable law. The notice will siate the name and addrass of the _
- MW Loan Servicer and the sddrasy (0 which | ayments should be made. The notica will piso contain any other
infarmation required by appiicabie iaw,

20. Huzardous - Borrowor shail not (auje or permit the presence, use, disposel, storage, or
relouse of any Hazardous Substences on or in the Propeity. Borrower gha not do, nor sllow enyong eits 1o do,
anything effecting the Property that is in vialation ol any Tavironmental Law, The preceding two sentances
shall not spply to the presance, use, or storage on tha Propes o smal Quanlities o! Hazardous Substances

. that are genorakly recogaized to be uppropriate 10 normal residaniis! uses and 10 meintensnce of the Property,. - -
wer shall promptly give Lendar written notice of BNy inveutgmion, clsim, demand, lawsuit or other

action by any governmental or regulstory agency o Orivate party invalving the Property and any Mazardous
Substance or Enviromentsl Law of which Borrovrer has actual knowiedg

_ o\ Botenwer laarng, of i notified by
any governmental or reguiatory euthonity, that Bey romoval or other remediat n of

0y Hazardous Substance
sifacting the Property s necossary, Bormowur shgi) promptly take all necessary rar el actions in acgordance
with Environmentsi Law, '

As used in this Paregraph 20, “Hazardous Substances” are those substances defined ts
subtances by Environmental Law 8nd the following substances: gasoline, kerosene, other ummabls of toxic
petroleum products, toxic pesticides end herbicides, Yolstile solvents, materialg containing “asiestos or

: « At used in this Peragiaph 20, “Environmen Law® riazis indaral
is log 10 health, sslety or anviro/mantal

Barrower shall have the tight to
'o the earlior of; (a) § days {or
of tha Property pursuant to any
dgment anforcing this Sacurity

tuxic or hazardous

protection
NOMN-UNIFORM COVENANTS Borrowor and Lendar further covenant and agree as follows
21, Ac . ive notice to Borrower prior to acceleration following Borrower's
breach of sn

uncer
WMMMLMM« Wr:lnlmdﬂm:(b)ﬁhmrww
cure defauit; (¢} o dute,

i ol rstrumaenmt
damend et may oracioss this Security Instrumen by Judicinl procesding,. Londer #had be antitled to
' Parograph 21, including, but not Bmited
Form 3014 9190 (page 5 of § pages;
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SUMIMARY OF FEATURES

mm RATE AKD MONTHLY STALLMENT ADJUSTMENTS
Th- Nm provsdas for adjustments to my interest rate and my monthly wstaliments as toliows:

m lntorut Aate 4.950% First Interest [ate Adjustment Date February 1, 1988

/

wm lnm!lmont $1,080.09 Ingtaliment Dus Dye st
‘W& kmlmrn Duu Dute Dacomber 1, 1887

Ml(u’&v Dm Nlmmbu1 2027 Fiest lastaliment Adjustmant Date Dacembar 1, 1938

. m ’M' 2400% Maximum Rate*9.050%

Jy

M lmmmu 400 " Principsl Balance Limitation $263.125.00
-_'g- 'Thﬂ&hua l!m it ssoxinum Rete are subject fo sdjustment as provided in Saction 1(d).

-+ 1, METVA00 NF COMRUTING i sTEREST RATE ADJUSTMENTS,
C 3-7;_' {a} Adustwent Daos. The inte est rate | will pay will be adjusted on the F.3t Interest Rate
. Adjustment Dato (shown on ths f-ant of this Rider) and on every Instaiiment Due Date

.. (b} The index. Baginning with the First ime/zt Rao Adjustment Data, my interest rate wil be besod
".: on.&n index, The *Index” Is the Twelve-tont' Avarage determined as set forth balow, of the
-, monthhy’ vrdds {"Monthly Yields®) on sctivaly trades United States Treasury Securities adjusted
10 8 constam maturity of ont yeer &s published by ths Fadersl Reservs Baerd in the Federal
Rcoerve Statitical Reteese ontited "Seiected intarelt Jiztes (G.13)." The Tweive-Month
", Aversge_is datarmined by adding together the Monthly Yizds for the must recent twelve
" months and dividing by 12. The most recant index figure availab's as of 15 days befose each

- imerest fiste Adjustment Date is called the "Current index.”

. 1 the Index s no jonger available, tha Nota Holder will chicose 8 naw inds end a new rate

2. diferantial to rasult in 8 rate gimilar to the rato in effect at that time. The Neeiinlder wil give
* e notics of this choice.

Page20f 5
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ADJUSTABLE RATE RIDER

Loan No.: 1.856408 8 ARM A-23

THIS ADJUSTABLE RATE-f(DER dated October 14, 1997  changes and adds to the
Mortgage, Deed of Trusy, or Securiy Oesd {the "Security Instrument®} 1 signed this day, The
Security instrumant secures my Note {the "Mote") tg

GREAT WESTERN BANK, A FEDERAL SAVINGS RANK
DOING BUSINESS AS SIERRA WESTERN MOR(CArE COMPANY

{the “Lender™), also signed this day, and covers ny pioperty as described in the Security
Instrumant and locatad at:

6617 ION(A

UNCOLNWOOD, It 60659

- (Property Addrags)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADKISTMENTS TO MY
NTEREST RATE AND MY MONTMLY INSTALLMENT. THE NOTE LIMITS THE MP.MUM ARG

MAXIMUM INTEREST | MUST PAY AND MAS THE POYENTIAL FOR DEFLRRZD AND
CAPITALIZED INTEREST.

The amount of my scheduled monthly instalimet could be Jess than the amount required to pry
the interest dus after & rata adjustment for that instaliment period, If 8o, the Nois Holdar wiil
subtract the amount of my scheduled monthiy instafiment from the emount of nfercat that | owe
for that month snd will add the ditference to the outstanding principal balance of my loan, This
unpald interest is called “deterrad intarest”, When the deferrad infarest is added to the
outstanding principal balsnce of my foan it is calied “cepitalized interest”. Under the Noia 1 must

pay interest on the amount of the capitalized interest added to the principal batarce at ¢ same
'__ 5 rata of interest | am required to pay on the outstanding loan balance sech month,

R GF366R09 (R9/97) Page 10t 5
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-'-ww&uwthmMoummmm Belencs Limizatio
" SUMMARY OF FeaTLRES) |

. Limitation, § gril e b new monthly instalimens until
 teotsiment Adjugtmen Dite norwitatangine i

be n amoyny which would be tutficent (o
Wmaw{ntuum‘maﬂmnv

Date a1 my imorattrminsﬁmﬂn
Due Dt in substantistly equy instadmants

Crot 8 expressly fimited
hnw'swbrnrimnmmm: fe) salls, Conveys, contracty 1o
) m.'dmmmwmmﬂmmmofﬂuﬁm;mlbllumnu

'.Mﬁnhopemfmt«m.mw.mwwmomm.ucsmmm:orm
- le2sos & o .Mw.Izmmm:hsumbm,gmﬂnm-u
-.,_.-?mmmdw'wmdﬂnﬁmqm{mwﬂmtfnriﬂu,ormyim«minmn
L mmmmymmmmm;mzemmumﬁuwu
- ﬂmemdﬂu&m;wmau:mmrﬁpmmyo!de
'.-x-‘.parm‘immminm D e o pegi whmtmmmxhu
-towv,;ommfndmofmmm

Capitm e1or, iy s0id, transterred o

Poragraph of Unddorm Covenant 2 of the Secur
s smended 16 road ag follows: Lendey

mvnotdwgeforholdingamwvim!hew
S 2nalyzing the mwmifvimﬂnuuowhm, uniess pays
< the Funds and aopiicati 1o !

Oorany part,
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Loan No .. 1-855104-6

(¢ Celculstion of Adjustment, The Notw Holder wili determing each adjustad interast rate
by adding the Aste Oifferontial (shown on the font 0f this Rides, 1o the most tecently
published Current Index. The sum of the Current Index anv the Rate Ditierential is the imerest
rate that will spply to my loan until the nex! month's intarest rate adjustment. The Note
Holdet may choote NOt to incresse My interest (xte even il an incresse is permitied becaugs
of an incraesa in the Currant index, The Nots Holder is not raquired to give mé pdvance
notice of interest rata adjustments.

s e A e W

o

e e 1;‘

dl  Lime . Interest Ao Adustnoms, Tha Interest rate | am required 1o pay during the
tatm of this lpan will not be graster than the Meximus Rata nor less than the Minimum Rata
(shawn an tha (too of this Rider), uniass the praperty securing this loan {s sold and the losn
is assumed. Sak ol he property and sssumption of my loan require the Note Holder's
consant. 1l the propriv s sokd cnd my loan 18 assumed, the Note Holder may adjust the
Maximum Rata up to Tive percentage paints {5.0%) above the interest tate in stfect an the
dste of the sssumption. Tne Note Holder mey also adjust the Minimum Rate up 0 five
percemage points {5,0%) bziuw [he interes: rae in elfect on the date of the assumption, The
Note Hotdot tay incracsa of decrezse the Maximum Pate and tha Minimum Rate sach 1ima
the property Is sold and the foan is Lssumed. The Nota Hoider, howaver, may choose not 10
adjust the Maximum Rate of Minimuny Ay sach time the property is sold and the loan is
assumed. Tha Nota Haidet's choica whather to adjust the Maximum of Minimure Rates will
ba made a1 the time the Nota Holder congante 12 tha sale and assurnption,

2 WMETHOD OF COMPUTING ADJUSTMENTS 10 YAt AONTHLY INSTALLIAENT.
fa)  Aduewnent Detss. My monthly insisliment wir L8 adjusted on the First instalimam
Adiustment Date Ishown on the from of this Rider) and annuslly thersafter. The data the
instaliment will be adjusted s calied the “tostatiment Adfustmant Date”,

ESPy]

b} Caloulation of Adjstments.  Tha new installment wil ko caleulated spproximately 60
dsys priot to the Insteiment Adjustmant Oats by using the intarare 119 which Is then in affec
and the loan balsnce which would bo owing an the Instaliment Adiuatmont Data if sl regulerly
scheduied ingtaliments ata made. The néw instaliment will b an araunt: which would bo
sutficient 10 rapay the loan balance uead s the calculation over the FemBing tefm of tha losn

a1 the interest rate usad in the cafcuiation, in substantislly equal payments.

ey Umitstion on Adjstments 1o the Morsthly Instaliment, Yha incieps ». nd dectoases
which oocur ta the monthly instaliment on the instaliment Adiustment Date will not axcaed 7
1/2% of the previous monthly instaiiment axcept on the fitth (Gth] anniversaty of
the First instaliiment Dus Date, and on oach fitth {5th) nnniversary during 1he raemaining term
ol the loan. On the fitth {Bth) anniversaryend each fifth (5th) anniversary
tollowing, the increases or decreases 10 the monthly installment may exceed 7 1/2% of the
previous instaliment amount if the caiculation of instalimant adjustmont described in Section
b} would result in a greater adjustment.

GFIG6R09 M99 Page 3 cf 5

) .H L -&!Z(‘wismé




UNOFFICIAL COP¥ass2¢15... . ...




AL R ARG K 0 N PR AR

UNOFFICIAL COPY

Loan No.: 1-855104-6
OCCUPANCY AGREEMENY

I{ Borrowe! wes required 10 execute an Qccupsncy Agreement &5 3 condition for oblaining
the loa; sacurad by this Security Instrument, the terms of the Qccupancy Agreement,
including the pravisiony which make B violation of its terms an evam of detault under this
Secutity Instrument, are incomorsted herein by this referenco.

iy T o B e e b 1

SIGNATURES Of BONROWERS:
{Phsase sipn your name exsctly as it sppears below.)

BY SIGNING BELOW,
| accept And agtze tothe tarms and covonants in this Adjustable Rate Rider,

WVD{NYMALL}HMRI‘%E?

GF366R09 (R9197I Page 50t §
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