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AFTER RECORDING MAIL TC:

LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, Ilinois 60613

Ap# GLASCOTT 8187
LNy 0100008385-6

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE " Security Instrument”) is givenon ~ September 23, 1998 . The mortgagor is
James T. Glascott and Joann M. Glascott. His Wife

("Borrower"). This Security Instrumnt is givento  Lincoln Park Savings Bank
, Which is organized and

existing under the laws of the Staie of Minois , and whose address is

1946 West Irving Park Road, Chicase, IL 60613

("Lender"). Borrower owes Lender the principar suriof.  Two Hundred Fifty Two Thousand Dollars
and no/100 Dollars
(U.S. $252,000.00 ). This debt is evidenced 0oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavirents, with the full debt, if not paid earlier, due

and payable on October 1. 2013 . This Securi Instrument secures to Lender: (a) the
repaymens of the debt evidenced by the Note, with interest, and @ Jenewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced.:mder paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Bor owe:'s covenanls and agreements

under this Security Instrument and the Note, For this purpose, Borrower decs hereby morigage, grant and

convey 10 Lender the following deseribed propenty located in CO0K
County, Illingis;

*x SEE ATTACHED LEGAL DESCRIPTION ***

BOX 198

which has the address of 5802 N. West Circle Avenue
[STREET)

Miinois 60631 {"Property Address");
{ZIP CODE]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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Upon payment in full of all sums secured by this Security Instrument, Lender shail prowptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition o sale as a credit against the sums secered by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, 10 amounts payable under paragraph 2; third, to inierest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions
altributableso the Property which may attain priority aver this Security Instrument, and leasehold payments
or ground ents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in i%at manner, Borrower shall pay them on time directly to the person owed payment, Borrower
shall promptiy fuipish to Lender all notices of amounts 10 be paid under this paragraph. If Botrower makes
these payments dicec.lv, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall oiommtly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in weiting to the payment of the obligation secured by the tien in a manner acceptable
to Lender; (b) contests 1n good faith the lier by, or defends against enforcement of the lien in, legal
proceedings which in the Lend<r's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien au-upicement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lender determines thatany part of the Property is subject 10 a Jien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall sarisfy
the lien o1 take one or mure of the actions se! forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Burrower shahl keep the improvements now existing or hereafter
erected on the Property insured against loss by fre, b2=ards included within the term "extended coverage”
and any other hazards, including floods or floodinz, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the peiiads that Lender requires. The insurance catrier
providing the insurance shall be chosen by Botrrower subject to Leader’s approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coverane described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property il accordance with paragraph 7.

All insurance policies and remewals shall be acceptable tv-iLender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rerewa's. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewel notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proczeds-shall be applied 10
restoration or repair of the Property damaged, if the restoration or repair is eccnemically feasible and
Lender's security is not lessened. If the restoralion or repair is not economically feasibie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by-<iis Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Froperty,
or does not answer within 30 days a notice {rom Lender thart the insurance carrier has offered’ 15 suttle 2
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or estoe
the Property or 10 pay sums secured by this Security Instrument, whether or not then duc, The 33-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc date of the monthly payments referved to in paragraphs 1 and 2 or change
the amount of the payments. [f under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately pricr 1o the
acquisition.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
I8C/CMDTILA0894/3014¢0990)-L PAGE 3 OF 8




"o

UNOFFICIAL COPY

. §40 ¥ 30Vd 1-(0660)p10E/4680/7 TLLAWD/OSE
. 06/6 PI0E WHO4 INSATTEESNT IWSOSING D THAVINNG-A TOAVA A TONIS-SIONI'TTL

.
"tordadsul ayy Sof aEned

sjqeuoseas Sardyroads wonsadsur Uy o7 Joud 0 10 AN A 1B 0HOU Lamouog SAIT [jeys 2apuary Auadolrd
s jo suonaadsul pie Uodn saUL A[qrUosEal oyewr Aew jwele s Jo 1pny]  uopsedsuy 6

- mef 3jqeandde 10 Jopua] pue JIMOLIOY UM
Wawasfe BANUM AUT YA 90UEPI0S0Y U SpUa QouRmsul ddeduow Jop Jwawasmbal S run ‘9A15891
gso] » swiaoad 03 10 ‘19932 w1 aowmnsur SFefucm uminew o1 pannba sumywasd ay; Aed peUE Jamatog
‘PalitCiyn S1 U JJGR{IBAR SAWOIRq UTede Japud] AQ parcidde Jamsmy uv Ag popiacid (saxnbal Jopuary
3 1 spapad o o pue 1unowe Af uh) s8r1aa00 oISty o8eduow 1 19puy] 0 wondo S e ‘panmbax
Y- - 9q Jo8uor on Aew siuaneked aAresal ssor] aouRImSH 93eB10u JO RaY Ul 3A19931 §50] B S8 SiuawLed 259
= uresas puv ase 1daoe [IIM JOpU '159J39 U1 3q 01 pasERD J0 Pasde] 2319400 JOURINSYY S} USYM JaMOLIOR
' £q pred dmaq wryrarad soweinsut 98eduom Ajread ayt Jo YYjemi-auo o) ENbI WMS & PUOW UL JOPUY
01 Aed jpeye Jomoz40s ‘aigeprar 10U s aBeioaod sowensul Hfeduom jwaEAmba AjEhURISQNS If "IopUYY
£q pasoidde 39amstty oS iow ABWIANR UL WOI} ‘13j32 U1 Ajsnotaaid somenst 98eSuow ayy o JImoLog
) 0} 3500 911 07 JUSBATADS A3PHTRISGNS 1500 B 1 “199)J3 W Alsnoiadzd soumins ofeBuow o of yuapeainbs
y: Aremneisqns o8e0A00 uymyo vy pasnbal swnnuasd ap Avd [jRqS JamoLOf ‘1999 U 9 O1 SaEEAD
B Jo sasdej 19pusy Aq pannbar oFmraa0o soueansuy o8elfuow s ‘uoseal AUe Jof ‘S 109)S UI JouRINST
. s8eBuow sy uaren of paxinlan sumpnatd o Ked [fegs Jomouog UMMASTY USRS S1p A pImMoos
azo] s Juppews o vouIpues B ST wuesm deduom pannbal xpuay §  adwesnsa] 2JeBpol ‘g

2 “uraifed Gunsanbal 1amol0g 0 19pu] twouy 21108 godn ')saEIm
qua ‘siqeded 5q [[eys pre MbI SJON Si) 1B JURUGIMQSIP JO A1gP Y} WOL 153190 Jedq {{eys syunotue
- asatn “wawAed Jo suuay 3510 of 3a18e Jopuar, pun JamMoLI0g SSSR() MURMTLNSY] AILINIS S1gE AQ PAINsas
© JMOUOF JO 1qaP [RUOMIPPE SWOS3q {[eys £ YuosFzed siq 1apun Jopuz] A pasingstp sumoure Any
N 74 Op 01 3auY 10U 590D Sapua] ¢ ydesSesed snp Japun
o uotioe oxe Aett Japus] yBnoyfy -sredas axeus oy Auvdos] o uo Fuuaue pue 529  sAaUsouR I[QRUIOSEA

i Furded ‘unos g Juueedde “yusumunsul HUNXRS s1Q J2a0 S Jod sey qoTgM 03l B Aq paImaas sumns Aoe
B Suyfed opnjow Avwr suonoe s Japua Auadold atp w SIYBL 5,32pu] pue Autadosd 9 Jo anfea 9 1vt0sd
01 Alessason 1 13A%RNM 20) Aed poe Op Avwr Jpu] UsYl ‘(U030 10 SME[ 2NOJUS 01 JO AMIAL0)
10 gonemuspucd Joj ‘aegord ‘Axndnnymeq m Zuipseocoid v s yons) Ausdord ap w sigBu s opud]
1ep5r Apmestyrndis Aeas tet Suipeasold [eFo] v 1 5303 Jo USWIIST] £:3n09S SIGH U PIUTILOS SIIAWorSe

pue sjueuaa0s o wioptad 0) 55y Jomoniog J1  cArdorg aup uj SYLnYy T IPpuR] Jo NORRINNY L

Fmum ug 2082w o o1 soa23e JSPUST S5TUN SFINW 10U | [BYS SPLI 30} U} PUB PlOGOSE]
ayp *Auadoid 341 01 apn 29 sasinboe Jomolog J 953l A Jo suoisiaold aup jre s A|dwos [jegs Lamoxsog
‘D{OYASEa] € YO ST IUSTRIISU] AILmoes St J] *9ouspisas fedsotnad & se Auadord o Jo AR 8 35:408508
Sutaou0d suopeiuasadal ‘o5 paita; 10w 1ng ‘Surpnions ‘310N S AQ PIOVIPIAD TEIL 7P A UORRUL0D
u (vopmumiojuy feuatews AR M 12pnd] 9piaid O} PIJIY) I0) JOPUYT O} SIWAUINAS 0 VONRULIONT
snmaceey 20 asyef Ajjeuarem 2aef ‘ssooosd uonestydde oeo] aii Saunp ‘JamOLIOg ! ANBISY Nl G DS JTeNE
JOMOLIOG I9SIANTT AILINI0S §,19PUdry 1O JUSWANSU] AILN00G SIGY AQ PATeald UIY| A JO JDIULRAGH [BLISIL
15110 Jo Auadord a1 U 1801910 §,ISMOLIOY U JO IS0} Sapnjoald ‘UONEUTILIARD Yife) pocd S Jopud]
ut ‘set Juing e Uim possnasip aq 01 Surpsavord 1o uonce wmy Swisnes Aq °g) qdesSesed uy popracad
SE ‘2lgisUpal pUe Jjugjep o gons ano fmw lamoutog 1soul AILINSes §,J9pue JO JAHNMNSUY AJunoag
BIP AG Peiesis payy 2 dredwy ARierew astaiamio to Apedold AU j0 IMIDMOY UL 1nsSal pmod swomdpnl
ypre} pooB 8,Japnary ul jeqt undaq 51 fRCTRILO JO [1A1O J3ttonsm ‘Buipavooad 1o UOLOR A1myi9)0) AUR J ynelep
U1 39 [egs Jemoniog *Auadold Y U0 ASem NWWO2 J0 ‘ARIoUsP 01 Ausdoid 2@ moie ‘Auaderd s
Sredwy g0 2Sgurep ‘A0452p 100 JEUS I9MOLIOF 'JONIU0Y 5,IoMOU0F Puokaq dre Yorgm 151D SAURISINILD
BUTenuaIxa SSA[UD 10 ‘plalyim AIQEUOSERIDN 9Y 10U [{BYS WASUOT oty ‘Bunium vl 553188 IO
19pUYY ss3{un *AoUednodo 16 1RP SYI JANR JBa4 O 15831 18 J0] aouspisas fediouud §,zemoniog se Ausdold
21 AUNI00 OF SNUIIIOD [[2qs pUY JAULISE] ANIN2AS STYT JO UOHNIIXA A JoYE SAED A1is UHpIM 93UapIsa)
fediound s, somo1z0g st Auzadold o osn pue ‘ys1qeis? *4dnooo J[eqs Jamoulog  *spiogesexy fuonmpddy
uBo} s JamoLiog ‘Auadorg A jo uoHH0L] PUB JIUBUNUEN ‘vopeansary ‘{iuednxO ‘9

9-98£80000T0 #NT {BI8 LI0ISY 1D #4v

L R Ll AT TEW T A
R L

2=

2

66924558




UNOFFICIAL COPY
QN8N2698
APy GLASCOTT B18/ LNg 0100008385-6

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu af
condemnation, are hereby assigned and shall be paid 10 Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pantial
taking of the Property in which the fair market value of the Property immediately before the laking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propertv imrnediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree is+riling or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by thie-Security Instrument whether or not the sums are then due.

If the Property is zoardoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor
offers to make an awarc or settle a claim for damages, Borrower fails to respond (o Lender within 30 days
after the date the notice-is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ¢f e Property or to the sums secured by this Security Instrument, whether or

not then due. '

Unless Lender and Borrower o(nerwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due date of the ronthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the lime for
payment or modification of amortization of the sun's secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not opcrac to release the liability of the original Borrower or

Borrower's successors in interest. Lender shall not be/eaquired (o commence procecdings against any
successor in interest or refuse to extend time for paymeant-or ntherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand macs by the original Borrower or Borrawer's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Cu—<igners. The covenants and
agreements of this Security Instrument shall bind and benefit the successhic and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does net execute the Note: (=) is
co-signing this Security Instrument only 10 morigage, grant and convey that Borcower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligate’ w, pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowver may agree 1o
extend, modify, forbear or make any accommodations with regard to the ferms of this Secuaty Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law whica sels
maximum loan charges, and that law is finally interpreied so that the inlerest or other foan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
[SC/CMDTIL//089473014(0990)- 1. PAGE 5 OF §
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authorily, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Barrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kercsene, other
flammabl< o) toxic pelroleum products, toxic pesticides and herbicides, volatile sclvents, materials
containing asuestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environment:t baw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s-iety or environmental protection.

NON-UNIFORM U2VENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Fertedies, Lender shali give notice te Borrower prior to acceleration following
Borrower's breach of wny covenant or sgrecment in this Security Insirument (but not prior to
accelerntion under paragraph 17~ unless applicable law provides otherwise). The notice shull
specify: (a) the default; (b) the uctior.required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to sorrawer, by which the default must be cured; and (d) that failure
to cure the default on or before the aair specified in the notice may result in acceleration of the sums
secured by this Security Instrument, force’osure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tie'risht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerce of a default or any other defensc of Borrower to
acceleration and foreclosure. If the default is nof cur:d on or befare the date specified in the notice,
Lender nt its option may require immediate payircnt in full of all sums secured by this Security
Instrument without further demand and may fzesclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exnerses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limitea {7, Jeasonable attorneys’ fees and costs of
title evidence,

22, Release. Upon payment of afl sums secured by this Secu’ity ‘nstrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay-any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exeription in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by [scrrower and recorded
together with this Security Instrument, the covenants and agreements of eact-such-rider shall be
incorporated into and shali amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Sccurity Instrument. {Check applicable boxics};

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

ILLINOIS--SINGLE, FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9
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LOT 18 AND L9 [N THE RESUBDIVISION OF LOTS 20 TG 32 INCLUSIVE IN
BLOCK 9 IN NORWOOD PARK. (N SECTION 6. TOWNSHIP 40 NORTH. RANGE
13, EAST 0F THE THIRD PRINCIPLA MERIGIAN, 1IN COO0K COUNTY.
ILLINOAS . ALSO LOT 20 IN WINSHIP AND BAKER'™S HESUBDIVISION OF
LOTS “40-T0 32, INCLUSIVE [N BLOCK 9 [N THE TOWN DF NORWGOD PARK.
iN SECTADN 6. TOWNSHIP 40 NORTH. RANGE 13. EAST OF THE THRID
PRINCIPALMERIDIAN AND SECTION 31, TOWNSHIP 41 NORTH. RANGE 13,
EAST QF THE THIRD PRINCIPAL  MERIDIAN, EXCEPT THAT PART OF SAID
LOT 20 DESCRIBCD AS FOLLOWS: COMMENCING AT A POINT ON NiNA
AVENUE, AT THECUNTERSECTIQN OF LOTS 20 AND 21: TENCE
NORTHWESTERLY OW A_STRAIGHT LIRE TQ THE NORTHWEST CORNER O0F SAID
LOT 20. THENCE ALCMNGCTHE DIVISION LINE BETWEEN LOTS 20 AWE 21 70
THE PLACE OF BEGINNINGoIN COOK COUNTY, TLLINOIS. P L.N. {
13-06-362-033-0000
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