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fsr 075 MORTGAGE /7,

THIS MORTGAGE ("Sceurity Instrumeat”) is.given on September 29, 1998 . The morigagor is
EARL J. FILLIAM & PAULINE A. GLLLIAM, HUSBAND AND WIFE,
AND ROBERT ALLEN JR., SINGLE NEVER BEEN MARRIED, AS JOINT TENANTS

{"Borrower™). This Sccurity lnstrumeni is given w FIELUS1ONE MORTGAGE COMPANY

which is organized and existing under the laws of MARYLANL , and whose
address is 11000 BROKEN LAND PKEWY, #600, COLUMBIA, MU 41044
(“1ader”). Borrawer vwes Lender the principal sim of
ONE HUNDRED THIRTY FIVE THOUSAND & (00/100
Duilars (US. § 135,000.00 )
This debt is evidenced by Borrower's note cated the same date as this Security Instrumear("Note™), which provides for monihly
payments, with the full debt, if not paid cattier, due and payable on October 1, 2728 . This Security
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with interestand all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragrap’7 to protect the security of
this Szcurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrised property located in
Cook County, Mlinois:
LOT 44 IN BLOCK 1 IN DIVENS SUBDIVISION OF THE WEST HALF OF THE SOULHNLSST
QUARTER OF THE SOUTHWEST QUITTER AND THE EAST HALF OF THE NORTEWEST QUARTER
OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel 1D #: 16-02-303-026
which has the address of 1136 N. HAMLIN, CHICAGO, [Street, Civl,
Illinois 60651 [ip Codde} ("Property Address”);

ILLINOIS - Singie Family - FNMA/FHLMC UNIFORM

~ o /.7 INSTRUMENT  Form 3014 9/%0
ol S ' Amended 3191
s ﬁ -“J“.

Page 1ot YME MORTGALGE FORMS - 4882 7]




I o S A

UNOFFICIAL COPY




UNOFFICIAL COP38sz04

TOGETHER WITH ali the improvemens now or hereafler erected on the property, amd all casements. appurtenances, and
fixtures now or hereafier a part of the property. AR replacements and additions shall also be covered by this Security instrumem.
All of the foregoing is referred {0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencuntbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againstall claims and demands, subject 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with limired
variations by jurisdiction to constitule a uniform security instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum {("Funds") for: {a) yearly taxes
and assesstents which nuty auain priority over this Security lnstrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on Wi Property, il any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums, if
any; (¢) yearly mortgags isurance premiums, i any: and (0 any sums payable by Borrower to Lender, tn accordance with the
provisions of paragraph 81y licu of the payment of mertgage insurance premiums. These items are called “Escrow [tems.”
Lender may, at any ume., coilschand hold Funds in an ameunt not o exceed the maximum amount a lender for a federally relaed
mortgage foan may require for Borrawer's escrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from time to time, 12 U500 Scction 2601 ¢ seq. ("RESPA™}, unless another law that applies to the Funds sets a lesser
amount, If so, Lender may, w any timescollect and hold Fuads in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonaible estimales of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held inan institution wiose deposits are insured by a federal agency, instrumemality, or eniity (including
Lender, it Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding and/npiying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make sach a charge.
However, Lender may require Borrower to pay a one-time (harge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providges otherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or ecarnings on the Funds, Borrower and
Lender may agree i weiting, however, that intesest shall be paid on the/ruads, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds add dhe purpose for which each debit o the Funds was
made. The Funds are pledged as additionad secunity for all sums secured by $Ws Secerity Instrument.

If the Funds held by Lender exceed the amounts penmitied to be held by applizable law, Lender shall account o Borrower fur
the excess Funds in accordance with the reguirements of applicable law. 1f the amouzncalthe Funds held by Lender at any time is
not sufficient w pay the Escrow liems when due, Lender may so notify Berrower in wriiig,2ad, in such case Borrower shall pay
to Lender the amount necessary o make up e deficiency. Borrower shall make up the deliciency in no more than twelve
menthly paynwnts, al Lender's sole discretion.

Lipon payment in full of all sums sccured by this Security Instrument, Lender shall prompily relund to Berrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior te.th scauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'the_sums secured by this
Security Instrument.

3. Application of Puyments.  Unless applicable law provides otherwise, all payments received by Lendel Gnder paragraphs
tand 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2.
third, to interest due; fourth. to principal due; and last. to any lae charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or if not paid in that waaner, Borrower shall pay them on time direaily 1o the
person owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower stall promptly furnish to Leswder receipts evidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument unless Borrower: {a) agrees
writing 10 the payment of the obligation securcd by the lien in a manner acceptable 10 Lender; (b) contesis in good Eaith the lien
by, or defends against enforcement of the lien in, legal proceedings which i the Lender’s opimion operate to prevent the
enforcement of the lien; or {c) seeures from the holder of the Yien an agreement satisfactory 0 Lender subordinmting the len 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security lastrument, Lender may give Borrower a nouce idemifying the lien. Borrower shall satisly the lien or take one oLmore

of the actions st forth above within 1D days of the giving of notice. e 9’,//
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avalable and is obtamed. Borrower shall pay the
premiwms reguired 10 maintain morgage insurance in effect, or 1o provide a loss veserve, unti} the requirement for morigage
insurance ends in accordance with any writlen agreenient between Borroswer and Lender or applicabie law.

9. Inspection,  Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The progeeds of any award or claim for damages, direer or consequential. in connection with any
condemstation or other taking of any part ol the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a ol taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediaely before the kg is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured Ammidiately before the wking, divided by (b the fair market value of the Property immediately before the
1aking. Any balance shafb be paid o Borrower, Tn the event of a partial taking of the Property in which the tair market value of the
Property immediately befure (he taking is less than the amount of the sums seeured immediately before the taking. unless
Borrower and Lender othervise-eagree in writing or unfess applicable law otherwise provides, the proceeds shall be applied (o the
sums securedd by this Sccurity tnsipment whether or not the sums are then due.

It the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages./Sorrower fails 1o respond to Lender within 30 days after the dite the notice is given, Lender
is authorized to collect and apply the prozeeds-at its option, either 1o restoration or repair of the Property or o the sums secured
by this Security Instrament, whether or ot tien due,

Unless Lender and Borrower otherwise agrie in‘writing, any application of proceeds 1o principal shall not extend or posipone
the due date of the monthly payments referred 1o m darigraphs 1 and 2 or change the amount of suelr payments.

11. Borrower Not Released; Forbearance By Letider Mot a Waiver.  Extension of the time for payment or medification
of amortization of 1he sums secured by this Security [nstrdment granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or/goirower’s successors in interest. Lender shail not be required o
commence proceedings against any successor ininterest or refuzeteexiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denxi made by the original Borrower or Bortower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahility; Co-sipozes. The covenants and  agreemenis of  (his
Security Instrument shadl bind and benefit the successors and assigns of Lendor and Borrower, subject 1o the provisions of
paragraplh 17. Borrower's covenanis and agrecments shall be joint and severai- Ady Borrower who co-signs this Security
Insteument but does not execute the Note: () is co-sigiing this Security Insirument(on'y 10 _morigage, grant and convey that
Boreower's interest in the Property under the terms of this Sceurity Instrument; (b} is not_rersonally obligated to pay the sums
sceured by this Security fnstrument; and (c) agrees thal Lender and any other Borrower may agres 1o extend, medify, forbear or
make any accommoditions with regard 10 the terms of tis Security Instrument or the Note without'that Borrower's consent.

13, Loan Charges,  If the loan scecured by this Security Instrument is subject o a law which! scts maximum loan charges,
and thai law is finally intcrpreted so that the interest or other loan charges collected or to be collected nCordection with the foun
excecd tie permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o iesuze the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be resda’cd o Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by muaking a direct payment o
Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepaymient without any prepaymen! charge
under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing it
by first ctass mail unkess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shatl be deeied o have been given e Borrower or Lender when given as provided in this paragraph.

15. Governing Luaw; Severability,  This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lovated. In the even that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiens of this Sccurity Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared to

be severable. e
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5. Hazard or Proaperty Insurance.  Borrower shall keep the improvements now existing or herealier erected on the Properiy
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazirds, including Roods oy
flooding, for which Lender requires insurance. This insurance shalt be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the surince shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasomably withheld. IF Borrower fails to maitain coverage described above, Lender may, ar Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals siiall be aceeptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policies and renewals. [t Leader requires. Borrower shall promptly give o Lender ali receipts ol paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance careier and Lender. Lender
may make proof of tss i not made promprly by Borrower,

Unless Lender and Borrpwer otherwise agree in writing, insutance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasthle and Lender's security is not kessened. 1 the restoration or
repair is not economicaily feasible or Leader’s security would be Jessened, the insurance proceeds shail be applied 10 the sums
secured by this Security Instrament. whether or not then due, with any excess paid o Borrower. i Borrower abandons the
Property, or does o answer within 30 days a notice from Lender that the insurance carrier has offered to settde a claim, then
Lender may collect the imsurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security lnstrume whether or not then due, The 30-Jay period will begin when the notice is given.

Unless Lendet and Borsgvier otherwise agree in writing, any application of proceeds to pringipal shall not extend or posipone
the due date of the nwonthly paymeaiis referred 1o in parageaphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Londer, Borrower's right 1o any insurance policies and proceeds resufting from damage 1o the
Property prior to the acquisition skaal pass to Lendes to the extent of the sums secured by this Security Instrumient immediately
prior to the acquisition.

6. Qccupancy, Preservation, Maintenancesnd Protection of the Property;  Borrower's Loan Application; Leaseholds.
Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrunent and shall continue o oceupy e Property as Borrower's principal residence for al least one year ater the
date of occupaney. uniess Lender otherwise agrees(in/wiiiing, which consent shall not be unreasonably withheld, or unless
exienuiting circumstances exist which dre beyond Borrowdr's control. Borrower shall not destroy, damage or impatr the Property.
allow the Property o deteriorate, of commiit waste on the (Property. Borrower shall be in defoult if any forfeiture action or
proceeding, whether civil or criminal. is begun that in Lender's zo64 faith judgment could result in forfeiture of the Property or
otherwis: materially impair the lien created by this Security Instramens or Lender's security interest, Borrower may cuare such a
default and reinsiate. as provided in paragraph 18, by causing the acrion or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's izgerest in the Property or other material impairment of
the Hen created by this Security Instrument or Lender's security interest, Bosmwer shall also be in default it Borsower, during the
loan application process, gave materially false or inaceurate information or statersems w Lender (or failed to provide Lender with
any material informationd in connection with the loan evidenced by the Note, ipguding, but not lmited 10, representations
concerning Borrower's oceupancy of the Property as a principal residence. 1 this Seeuriy dnstrument s on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires lee title to the Propesy, the leaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails © perform the covenamsaid agreements contisined in
this Security Instrument. or there is a legal proceeding that may significandy affect Lender’s rigiis sathe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce faws or regulations), than Lowder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s astions may include
paying any sums sccured by a lien which has prioriey over this Sceurity instrument, appearing @ court, (paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addiional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrower sequesting payment.

8, Mortgage Insurance It Lender required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to mainiain the mortgage wsurance iy effect. U, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect. from an aliernate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coveragy is not avatlable, Borrower shail pay to Lender each month a sum cqual to
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss jeserve

-
Thiria)

A ~BRILY e Page Yol b F ol /o008




" UNOFFICIAL COPY




UNOFFICIAL COP&E82048 o s

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security lstrument,

17. Transfer of the Property or u Benefickal Interest in Borrower,  If all or any part of the Property or any interest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Inscrument, However, this option shafl not be exercised by Lender i exercise is prohibited by federal law as of the date of ihis
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not fess
than 30 days from the date the notice is defivercd or mailed within which Borrower must pay all sums secured by this Securily
{nstrurent. {f Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without Turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate, i Borvower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrumer discomimeed @ any time prior w the carlier oft (1) 5 days (or such other period as
applicable law nmuy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in his Security
Instrument; or (b) verry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Leader all
stums which thenwauid be due under this Sccurity Instrument and the Note as if no aceeleration had oceurred; (b) cures any
default of any other covemants or agreements; (¢} pays all expenses mcurred in enforcing this Security Instrument, including, but
not limited to, reasonableararneys’ Tees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lesdess—rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall comimee unchapged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectiveas AF no acceleration had eccurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Louan Serviccr,  The Now or » partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™y thar collects monthly phymeats due ander the Note and (Bis Security Instrument. Tiiere also may be one or
more changes of the Loan Servicer unrelated to alsal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen nelice of the change in accordance withipazasvaph 14 above and applicable law. The notice will staie the rame and
address of the new Loan Seevicer and the address o wich payments should be made, The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances.  Borrower shall not cause o neamit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. ot allow anyone else to do, anything affecting the Property
that 1s in violation of any Envivonmental Law. The preceding two senpces stall no apply to the presence, use, or storge on the
Property of small quantities of Hazardous Substances that are generally mecopnized w be appropriate (o normal residential uses
and to mamiehance ol the Property.

Borrower shall promptly give Lender wrien notice of any investigation, Clain, demand, lawsuit or other action by any
governmental or regulatery agency or privie party tavolving the Propenty and any Kozardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverimenal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessarys Borrower shall prompily take ak
necessary remedial actions in accordance with Environmenti Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petesleumn products, toxic
pesticides and herbicides, volanle solvents, materials containing asbestos or formaldehyde, and radioaciyy, materials. As used in
this paragraph 20, "Environmental Law" means federal taws and laws ol the jurisdiction where the Propesoris located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {offows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (h) the action required to cure the default; ()

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure tu cure the defavlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sabe of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right tv assert in the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. e
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22, Release.  Upon payment of all sus secured by this Security Instrument, Lender shall release this Security Instrument

without chiarge 10 Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesteid exemption in the Property.

24. Riders 1o this Security Instrument. I onc or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl amend and supplement
the covenants and agreemetss of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(esi]

X | Adjustable Rate Rider [ ] Condominium Rider X J 14 Family Rider

! Graduated Payment Rider [ ! Planned Unit Development Rider | Biweekly Paymens Rider
{” i Balloon Rider [ Rane Tmprovement Rider [ i Second Home Rider
(VA R "7l Other(s) [specily]

BY SIGNING BELOW, Borrewer accepts and agrevs to the teems and covenants comained in this Security Instrument and in
any rider(s} exccuted by Borcower.ardtecorded with i,

Witnesses:
?” /,(/éﬁ%/i o ASealy
R GILLIAM -erm\ et

~ o seah

PAULINE A GILLIAM -Bortower

Seab) L fy/ / /[ 4&«.

T (Seah ¥

T T Boppower ROBVR‘ ALLEN -Borrower
STATE OF ILLINOIS, fLounty ss:
Z, l ’7 E‘-S « . ' W11y e F - . ; SLIe TY o T el
I 121 B ABR , a Nowry Public in and fo( se.d county amd state do hereby certily that

EALL J. GIll/am  Dguiting A bi1edmm o RiBEer Auier 3L
, personally known to me to be the same ?»rmn(s) whose nanie(s)
subscribed to the foregoing instroment, appeared before me this day in person, and acknowledged thid M
signed and delivered the said instrument as ‘fkg A free and voluntary act, for 1he uses and purposeschieifi set forth,
Given under my hand and official seal, this 2P dayof Se. - / 55§

My Commission Expires; I
Notary Pilhiru,

OFFICIAL SEAL
LORI M BARNES

NOTARY PUBLIC, STATE OF ILLINDIS
MY LOMMISSION EXPHAES: 0711101
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirenents ol any governmental
body applicable to the Property.

C. SUBORDINATE LIENS, Exceps as permifted by federal faw, Borrower shall not allow any tien
inferior w’ the Sccurity nstrument o be perfected against the Property without Lender's prior written
permission.

D, RENT LO8S INSURANCE. Borrower shall naintain insurance against rent loss in addition to the
other hazards ‘torwhich insurance 18 required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniferm Covenant 18 s deleted.

F. BORROWERS /OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
sentence in Uniform Covenant6 concerning Borrower's occupancy aof the Property is deleted. All remaining
covenants and agreements seldedth i Uniform Covenant 6 shall remain in eflect.

G. ASSIGNMENT OF LeASES: Upon Lender’s request, Borrower shall assign 1o Lender all Jeases of
the Propeny and all sccurity deposiis nide in connection with leases of the Property, Upon the assignment,
Lender shall have the right 1o modify, ‘exzend or wrmimte the existing leases and to execute new leases, in
Lender’s sole discretion. As used in this puazrsph G, the word "lease” shall mean "sublease” il the Security
Instrument is on a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondinonally assigns and' }aansfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of 10 whom the Rents of theProperty are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that ench wiapof the Property shalk pay the Remts to Lender
or Lender’s agents. However, Borrower shail receive the Rens anil (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and i) Lender has given notice to the tenant(s)
that the Rents are 10 be paid 10 Lender or Lender's agent. This assignment_of Rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives ootice of breach to Borrower: (1) all Rems received ‘op. Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied o the spie secured by the Security
Instrument; (i) Lender shall be emitled to collect and receive all of the Rems of ‘the @raperty; (i) Borrower
agrees that cach wenant of the Property shall pay all Rents due and unpaid to Lenderor Lender’s agents upon
Lender’s written demand to the tenant; {iv) unless applicable law provides otherwise, @1l Reauts collected by
Lender or Lender’s agents shall be applied first 1o the costs of taking control of and managing the Property
and collecting (he Rents, including, but not limited 1o, attorneys® fees, receiver’s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other chilrees.on the
Property, and then to the sums sceured by the Security bnstrument; (v Lender, Lender’s agens or any
judicially appointed receiver shall be liable o account for only those Rents actually received; and (vi) Lender
shall he entitled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits deived from the Property without any showing as to the inadequacy ofigc Property us

seeurity, .
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If the Rents of the Propedty are not sufficient 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any {funds expended by Lender for such purposes shall become
indebtedness of Borrower (o Lender secured by the Security Instrument pursuant o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising is rights under this
paragrag .

Lepdesor Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
comrol of ormuintain the Property belore or alter giving notice of defauit o Borrower. However, Lender, of
Lender's ageniy/ or a judicially appointed receiver, may do so at any tme when a default occurs. Any
application of Redrashall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Bems of the Property shall wrmimue when all the sums sceured by the Security
Instrument are paid i fuit,

I. CROSS-DEFALLT PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interestsnall be a breach under the Security Instrument and Lender ny invoke any of
i remiedics peemined by the Scenrity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the werms and provisions comtained in this 14
Family Rider.

Y f : M_‘(Scm — (Seal)

PAULINE A. GILLIAM -Bormower

Borrower

N (Seal) B S ¢ 11411}

Borgower -Berower

e (SeaD . e A Sel)

Borrower ‘Berrowsr

(Seal) e i {SeaD)

Borrower Borrower

GD;570 sl Page 3 of 3 Kovm 3170 9190
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business day ol the month immediately preceding the moith in which the Change Date occurs is called the
“Current Index.”

[[ the fadex is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(CrCalculwtion of Changes

Eoror. cach Change Date, the Noie Holder will caleulate my new interest rate by adding

EIGHZ percentage poini(s)
( 8.004 %) to the Current Index. The Note Holder will then round the result of this
additien 1o the nagrest one-cighth of one percentage point (0.125%). Subject to the limuts stated in Section
4D} below, this reunds<t amount will be my new interest rate until the next Change Date.

The Note Holder i then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principai that 1 am expected o owe at the Change Date in full on the Mawrity Date at oy
new interest rate in substantizily eoual payments. The result of this caleulation will be the new amount of my
monthly pavment.

(D) Limits on Interest Rate (hanges

The interest tate | oam requited oo pay at the Drst Change Date will not be greater than

13.950 % or less than 10.950 4 Thereafter, my interest rate will
never be tnereased or decreased on any single‘Unange Date by more than
ONE perceniage point(s)
( 1.000 4 from the rate of interess i have been paying for the preceding 6
months. My interest rawe will never be greager than 16.950 %,

(E) Effective Date of Changes My interest rake will never be less than 10.950%.

My new interest rate will become effective on each Charge Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date ateithe Change Date until the amouni of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to mie a notice of any changes in'my interest rare and the amount of
my monthly payment before the effective date of any change. The notice will inelade information required by
faw (0 be given me and also the telephone number of a person who will answer agy question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL [INTEREST "IN/ BORROWER
Untform Covenant 17 of the Seeurity Instrument is amended 1o read as follows:

Transfer of the Properly or a Beneficial Interest in Borrawer. If all or any part of the Fioperty ot
any imerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transivired and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
ingmediate payment in full of aft sums secured by this Security Instrument. However, this option shall net be
excreised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (3) Borrower causcs to be submitted to Lender information gequired by

@@-KJHU TSy Page 2 of 3
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Lender to evaluate the intended transferee as if a new loan were being made 1o the wransferee; and (b) Lender
reasonably determines that Lender's securily will not be impaired by the loan assumption and that the risk of
a breach of any covenamt or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o
Lender's~consent 1o the loan assumption. Lender also may require the transferee to sign an assumplion
agreerient that is ncceptable to Lender and that obligates the transterce w - keep Al the promises and
agreetenty made in the Note and in this Security Instrument, Borrower will continue to be obligated umler
the Note and this Seeurity Instrument undess Lemder releases Borrower in wniing.

If Lendes exereises the option to require immediae payment in full, Lender shall give Borrower notice
of acceleration. THE obtice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whizn Borrower must pay all sums sccured by this Security Instrument. IF Borrower fails to
pay these sums prior i the expiration of this period. Lender may invoke any remedies permitted by this
Sceurity Instrument without fustber notice or demand on Barrower,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

i (Seald o (Seal)
PAULINE A. GILLIAM Bortower

-Bormwer

o/
4_5%_(__.-.__ (Seal) . . {Seal)

-Borrower

-Borower

(Seal) e Bl
Jurrower

-Horrower

e A8ealy e A Sealy

-Borrower

-Borrower
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