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1311:9448659:703

MORTGAGE

LOAN NO. 98-25255

THIS MORTGAGE ("Security [nstrument®} i given on SEPTEMBER 28, 1338
The mortgagor is
BRIDGET DAVIS, DIVCORCED AND NCL SINCE REMARRIED

{"Borrower(s)"). This Securily Instrument ts given 10
THE FIRST MORTGAGE CORPORATICN,
which is organized and existing under the laws of  ILLINOIS , aned whose address is
19831 GOVERNORS HIGHWAY
FLOSSHMOOR, IL 60422
("Lender'). Barrower owes Lender the principal sum of  SEVENTY -TWO TY2USAND THREE HUNDRED
NINETY~THREE AND 00/100

Dgllars (U.S. § 72,393.00 }. This debt is evidenced by Barreier's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debs, if act paid earlier, due and payable
R OCTOBER 1, 2028 . This Security Instrument secures 1o Lender: (a)ie repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions ard modifications; (b) the pamert of all other sums, with
interest, advanced under paragraph 6 to prelect the sccurity of this Securily Instrument; and” (¢ the performance of
Borrower's covenants and agreements under this Security [nsteument and the Note. For this purpose,/gariower does hereby
martgage, grant and convey to Lender, the following described property located in

COCK County, lllinois:
LOT 165 IN GOLD COAST MANCR UNIT NUMBER 3 BEING A SUBDIVISION OF PART
OF THE WORTHEAT*FRACTIONAL 1/4 OF SECTION 19 TOWNSHIP 36 NORTH RANGE

15 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

P I N 30-19-222-033 *NORTIEAST , ¢, .
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which has the address of 1328 ARTHUR STREET, CALUMET CITY
!S”L‘L‘!J 1(-'“)‘]
[lHinois 60409 ("Property Address”);
JZip Code}

TOGETHER WITH all the improvements now or herealter crected on the property, and all easements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grail wad convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants” and, will defend gencrally the title w0 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiciieirts constitule a uniform security instrument covering real property.

Borrower and Lender coveran’ and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Yawe Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and iate charges due vrder the Note,

2. Monthly Payment of Taxes, Insurance. znd Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set fosth i the Note and any fe charges, a sum for (&) taxes and special
assessments levied or 1o be levied against the Propenty, (by.leaschold paymems or ground rents on the Property, and ()
premiums for insurance required under Paragraph 4. Infany ‘year in which the Lender must pay a mortgage insurance
premium o the Secretary of Housing ad Urban Development{ JSceretary”™}, or in any year in which such premium would
have been required it Lender will held the Seeurity Instrument, exch monthly payment shall also include cither (i) a sum for
the annual mortgage insurance premium ko be paid by Lender to the Secietary, or (it) a monthly charge instead of a mortgage
insurance premium if this Sccurity Instrument is held by the Seeretavy, in a reasonable amount to be determined by the
Secretary. Except for the monihly charge by the Secretary, these itewss are eatled “Escrow hems™ and the sums paid to
Lender are called "Escrow Funds.”

Leader may,  any time, collect and hold amoums for Escrow ltems in i aggregate amount not {o exceed the
maximum amount that may be required for Borrower’s escrow account under the ReziZsiate Serlement Procedures Acl of
1974, 12 U.5.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, s (hey may be amended from time
to time ("RESPA"), except that the cushion or reserve permitted by RESPA for cnunticipated disbursements or
disbursements before the Borrower's payments are available in the account may not be basst on amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow Jtems exceed the amounts permitted to be held by KESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are notsuificient to pay the
Escrow ltems when due, Lender may natify the Borrower and require Borrower 1o make up the shortag: as permitied by
RESPA.

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Berrower
tenders to Lender the Tull payment of all such sums, Borrower's account shall be credited with the balance remaining for ali
installment items {a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become obligated Lo
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Tmmediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance semaining for afl
installments for iterus (), {b), and ().

3. Application of Payments. All payments under Paragraphs t and 2 shall be applied by Lender as follows:

First, to the morlgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instend of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to interest due under the Noie;

Fourth, to amontization of the principal of the Note; and

Fifth, to late charges due under the Note, .
- 5 ( :
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thit Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clouses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lencéryinsiead of to Borrower and 10 Lender jointly. All or any pant of the insurance procecds may be applied by
Lender, at its option, #ither () 10 the reduciion of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts aprasd in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or
repair of the damaped Fropesiy. Any application of the praceeds to the principal shall not exiend or postpone the due date of
the monthly payments whici-arcceferred to in Paragraph 2, or change the amount of such payments. Any evcess insurance
proceeds over an amount requirdd Jo pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be
paid w the entity legally entittedsiercto

In the event of foreclosure of (his Seourity Instrumem or other ransfer of tide to the Property that extinguishes the
indebtedness, all right, title and interest ¢f Borsewer in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leascholds. Borrower shall occupy, establish, aid vise the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument ¢or within six.y.days of a later sale or transfer of the Property) and shall continue to
occupy the Property as Borrower's principal residency tor ar least one year after the date of occupancy, unless Lender
determines that requirement will cause undue hardship for Botrower, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall notify Lender ol any extenuating circumstances. Borrower shatl not commit
waste or destroy, damage or substantially change the Property oi #iow the Properly to deteriorate, reasonable wear and teas
excepted. Lender may inspect the Property if the Property is vacant oi abandoned or the loan is in default. Lender may take
reasonable uction to protect und preserve such vacant or abandoned Propérty. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccuratelitormation or stalements to Lender {or failed 1o
provide Lender with any materiat information) in cornection with the loan evitenced by the Note, including, but not timited
to, representations concerning Borrower's occupancy of the Property as a principsi residence, If this Security Ingtrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower piquires fec title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing

6. Condemnation. The proceeds of any award or claim for damages, direct or conseqieatial, in connection with any
condemnation ar other taking of any part of the Property. or for conveyance in place of condemnicion, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid nder the Note and this
Security Tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secarity
Instrument, first to any definquem amounis applied in the order provided in Paragraph 3, and thep i prepayment of
principal. Any application of the proceeds to the principal shail not exiend or postpone the due daw/of the monthly
payments, which are referred (o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security [ustrument shall be paid 1o the entity
legally entitled thereto.

7. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail governmental or
municipal charges, lines end impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is vwed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements comtained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in the Properly (such as a proceeding in bankruptey, for condemnation or io enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the vatue of the Propenty and Lender's rights in the Property,
including payment of 1axes, hazard insurance and other items meniioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear inrerest from the date of disbursement wt the Note rate, and at the option
of Lender shall be immediately due and payable, .

Initials: p)'{"‘

FHAILMTG 05%)
Page 3ol 7




INOFFICIAL COPY




UNOFFICIAL COPYgn103

Borrower stiafl prompily discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paytrent of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfictory to Lender subordinating the
lien 1o this Sccurity Instrument, [f Lender determines that any part of ihe Property is subject 10 a lien which may atiain
priority over this Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt.

() Defuv?s Lender may, except as lunited by regulations issued by the Secretary in the case of payment defaults,
require imtiediate payment in full of all sums secured by this Security Instrument if:
(i) Borrowecdefaults by failing (o pay in full any monthly payment required by this Security instrument prior 1o or
on the due dar? of the next monthly payment, or
(i1) Borrower dcfiuilts by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument
(b) Sule Without Credit Approval, Lender shall, i permitted by applicable law (including section 341(d) of the
Gam-St Germain Deposiiory inctitutions Act of 1982, 12 U.S.C. 17013-3(d)) and with the prior approval of the
Secretary, require immediste payacat in full of all sumis secured by this Security Instrument H:
(1) All or part of the Property, or-abeneficial interest in i trust owning alt or pant of the Property, is sold or
otherwise transferred (pther than by devise or descent), and
(i) The Property is not occupied by the/ourchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy the Property, ‘butpis or her credit has not been approved in accordance with the
requirements of the Secretary.
(¢) No Wuiver. If circumsiances occur that wenld periit Lender to require immediate payment in full, but Lender
does nor require such payments, Lender does not wavedtsrights with respect 10 subsequent events,
{d) Regulations of HUD Secrctary. In many circumsturces regutations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, re require immedineparment in full and forectose if not paid. This Security
Instrument does not authorize acceleration or foreclosure it not pérriitied by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are not determined 1o be

eligible for insurance under the National Housing Act within 60 from 1the date hereof,
Lender may, al its option require immediate payment in full of al sums secpeed by this Security Instrument. A writien
statement of any authotized agent of the Secretary dated subsequent o 60 from the

date hereo!, declining to insure ihis Seeurity Instrament and the Note, shall/v: dcemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be cxercised by Londer when the unavailability of
insurance is solely due to Lender's failure to remit @ morigage insurance premium to the Sccielary.

10. Relnstatement., Borrower has a right to be reinstated if Lender has required immediae payrsent in full because af
Borrower's failure 1o pay an amount due under the Note ar this Security Instrument. This right appites cven after foreclosure
praceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a fump sum «t ariounts required (o
bring Borrower's account current including, to the exient they are obligations of Borrower under this Secerity Instrument,
foreclosure cosis and reasonable and customary attorney’s [ees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is nol required o permit reinstatement il
(i) Lender has accepied reinstatement after the commencement of foreclostire proceedings within two years immediately
preceding the commencement of & current forcclosure proceeding, (if) reinstatement will preclude foreclosure on different
grounds in the future, or {ili) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extensiun of the time of payment or modification
of amortization of the sums secured by this Security Instrument gramed by Lender to uny suceessor in interest of Borrower
shall not operate to refease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required (0 commence proceedings against any successor in interest or refuse to extend time for paymem or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise or any right or remedy.

Il l\i
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signors. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does not execute the Note: {a) ts co-signing 1his Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the werms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree (o extend, modity,
forbear or make any accommodations with regard 1o the term of this Security Instrument or the Note without that Borrower's
consent.

13, Notices. Any notice to Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by
mailing it by firze Class mail unless applicable taw requires use of another method. The notice shall be direcied 1o the
Property Address or <ay other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by first
class mail to Lender's‘adsiress stated herein or any address Lender designates by notice 1w Borrower. Any notice provided for
in this Security Instrumint shall be deemed to have been giver to Borrower or Lender when given as provided in this
paragraph.

14, Governing Luaw; Seversoility, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property fsiocated. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with appficable law, such conttict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflictiag provision. To this end the provisions of this Security Instrument and the Note are
declared (o be severable.

15. Borrower's Copy. Borrower shall begiven one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall i1 vause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrowszshall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The-picceding twe sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous. Substances that are generally recognized to be appropriaie 10
normal residential uses and Lo maintenance of the Property,

Borrower shall promptly give Lender written notice of any itvestization, claim, demand, lawsuit or orher action by any
governmenial or regulalory agency or private party involving the Properly and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledge. [ Borcower learns, ol is nohfied by any govermmental or regulatory
authority, that any removal or other remediation of any Hazardows Substances alizening the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environtaental Law.

As used in this Paragraph 16, "Hazardous Substances” are those substances derinad as Xic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammaple or ioxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials. As
used in the paragraph 16, "Environmenial Law® means federal laws and laws of the jumsdiction where the Property is
located that refate 1o health, safcty or environmiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender il the remis aned-revenues of the
Property. Borrower autherizes Lender or Lender's agents to collect the rents and revenues and hereby diresis each tenant of
the Property to pay the rents 1o Lender or Lender's agents, However, prior 1o Lender's notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive ail rents and revenues of
the Property as trustee for the benefli of Lender and Borrower. This assighment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrawer: (1) all rents seceived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Insirument; {b) Lender shall be entitled 1o coilect
and receive all of the rems of the Property; and (c) each tenant of the Property shatl pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's wrinten demand 1o the tenant.

Borrewer has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shalt not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full, “
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18, Foreclosure Precedure, I Lender requires iimediate payment in fufl under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this Paragraph 8, including, but not fimited to, reasonable attorneys’ fees and cosis of title evidence.

1f the Lender's interest in this Security Instrumens is held by the Secretary and the Secretary requires immediate payment
in full under Paragraph 9, the Sccretary may invoke the nonjudicial power of sale provided in the Single Famity Morigage
Foreclosure Act of 1994 ("Act”} {12 U.5.C. 375! ¢t seq.) by requesting a foreclosure commissioner designated under the
Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Serrower, Borrower shall pay any recordation costs.

20, Waiver of hmestead, Borrower waives all right of hemesiead exemption in the Property.

21. Riders to this Seeurity Instrument, [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, tig/covenants and agreements of ecach such rider shall be incorporated into and shall amend and
supplement the covenants @ agreemenss of this Security Insirument ag if the rider(s) were o part of this Security

Instrument. |Check applicable Loxics)|

Condomirium Rider Planned Unit Development Rider

Graduated Paymont Pider Growing Equily Rider

Non-Owner Occupancy Rilder Li__—J Adjustable Rate Rider

Other |Specily]
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Sceurity Instrument and in any
rider{s) executed by Borrower and recorded with it

Witnesses:
(< Vb e N e = K L (Seal)
[ '( BRIDGET DA?\'?)IS T - Borrower
Z 2~ (Seal)
- Borrawer
{Seal)
« Horeewer
(Seal)
- Horrower
[Space Below This Line For Acknowledgrient]
STATE OF ILLINOIS 1
} 8s.
County of  COOK }

I, THE UNDERSIGNED , a Notary Public in and for-saia county and state do
hercby certify that  BRIDGET DAVIS DIVORCED AND NOT SINCE REMARRIED

, personally known to me to be the same puson(s%{whoqc

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as  pypIRr{ree and voluniary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 28TH  day of SEPTEMBER 1998
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