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FHA Case No,

LOAN NO. 1177904 MORTGAGE 131-9422219/703

THIS MORTGAGE ("Sccurity instrument”) is givenan PTE‘IHDGI‘ 22, 1998
The Mongagor is ARNOLD EVIA. FLORIDA EVIA Husband and Whfe. FDUARDC DEBELEN and
IVANHOE DEBELEN, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to

FAIR HOME MORTGAGE COMPANY [NC

, which is
organized and existing under the laws of The United States of America , and
whose address is 5680 NORTH ELSTON AVENUE, CHICAGO. IL 60646

{"Lender™). Borrower owes Lender the principal sum of

One Hundred Fifty Three Thousand Two Hundred Twenty One Dollars and Zero
Cents Dollars (U.S. § 153.221.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on

October 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with inicrest, advanced under paragraph 7 to protect the security of this
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LOAN NO. 1177904

Lender may, at any time, collect and hold amounis for Escrow Items in an aggregate amount not to
exceed the maximum amount thai may be required for Borrower's escrow account under the Real Estae
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time o time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the 2incunts held by Lender tor Escrow flems exceed the amoumts permitted to be held by RESPA,
Lender shall aceaunt 1o Borrower for the excess funds as required by RESPA. If the amoums of funds held
by Lender al anyiime is not sufficient to pay the Escrow ltems when due. Lender may notify the Borrower
and require Borrewei-to make up the shortage as permived by RESPA.

The Escrow Funas-are pledged as additional security for all sums secured by this Security Instrument.
It Borrower tenders to erader the full payment of all such sums, Borrower's account shall be credited with
the balance remaining forat! installment tlems (a), (b), and {¢) and any mortgage insurance premivm
installment that Lender has/not become obligated to pay to the Secretary, and Lender shall prompily
refund any cxcess funds 10 Bomwwer. Immediately prior 10 a foreclosure sale of the Property or its
acquisition by Lender, Borrower'zaccount shall be eredited with any balance remaining for all installments
for items {a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, 1o the mortgage insurance premium/sve paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthiy murigage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insvic ail improvements on the Property,
whether now in existence ot subsequently crecled, against any hazaras.-casualties, and comtingencies, |
including fire, for which Lender requires insurunce. This insurance shail bedenaintained in the amounts and
for the periods that Lender requires. Borrower shall atso insure al! improvemends vii the Property, whether
now in existence or subsequently erected, against loss by floods 1o the extent requir:d by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance polici/s and any renewals
shail be held by Lender and shall include loss payable clauses in favor of, and in a forpracceplable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may.<nite proof of
loss if not made prompily hy Borrower. Each insurance company concerned is hereby authorized and
directed 1o make payment for such loss directly to Lender, instead of to Borrower and 1o Lender jointly. All
or any part of the insurance procceds may be applied by Lender, at its option, either (a) to the reduct.on of
the indebtedness under the Note and this Security Instrument, first 1o any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amoum of such
payments. Any excess insurance proceeds over an amount required 10 pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser.

FHA Case No. 131-9422219/703
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LOAN NO. 1177904
8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,
(a) Default, Lender may, except as limited by regulations issued by the Sceretary, in the case of
payment defaulis, require immediate payment i full of all sums secured by this Security Instrument
if:
(1) Borrower defauits by failing to pay in full any monthly payment required by this Security
Fisirbment prior 1o or on the due date of the next menthly payment, or
(i) Porrower defaults by failing, for a period of thirty days, to perform any other obligations
contaiaed in this Security lnstrument.
(b) Sale ¥rruout Credit Approval, Lender shall, if permitted by applicable law (including Section
MU of thewarp-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3{d)y and with
the prior approvai i the Secretary, require immediale payment in full of all sums secured by this
Security Instrumentl:
(i) All or part ofehe Property, or a beneficial interest in a trust owning ail or part of the Property, is
sold or otherwise trangieried.(other than by devise or descent), and
(i1) The Property is not orcupied by the purchaser or grantee as his or her principal residence, ot
the purchaser or granlee dous sp occupy the Property but his or her credit has not been
approved in accordance with the geauirements of the Secretary.
{c) No Waiver, It circumstances ocevethat would permit Lender {0 require immediate payment in
full, but Lender does not require suck pryrients, Lendet does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. [n many rircumstances regulations issued by the Secretary will
limit Lender's rights, in the case of paymeni.defaults, (o require immediate payment in full and
foreclose if mot paid. This Sccurity Instrument ddes et authorize acceleration or foreclosure if not
permitted by regulations of the Sceretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Seeurity Instrument and the Note are nol
determined o be eligibie for insurance under the National Horsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in.full of all sums secured by this
Security Instrument. A written statement of any authorized agent Of the Secrerary dated subsequent
10 60 days from the date hereof, declining to insure this Security Tstsument and the Note, shall b2
deemed conclusive proof of such ineligibility. Notwithstanding the foregcipg, this option may not be
excrcised by Lender when the unavailability of insurance is solely due te’ Leader’s failure to remit a
mortgage insurance premium to the Secrctary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediaic payment in
full because of Borrower's failure to pay an amount due under the Note or this Security iastrament. This
right applies even afier foreclosure proceedings arc instituted. To reinstate the Security/Ipsyrument,
Borrower shall tender in a lump sum afl amounts required to bring Borrower's account current inclizing, 10
the extent they are obligations of Borrower under this Security Instrumem, foreclosure costs cnd
reasonable and customary auworneys' fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required 1o permit reinstaiement i (i) Lender has accepted reinstatement after the commencement of
foreclosure procecdings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o any successor in interest of Borrower shall not operate 1¢ release the liability of the original Borrower or

FHA Case No.  131-9422219/703
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LOAN NO. 1177504

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each tenant of the Property o pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Rorrower shall collect and receive all rents and revenues of the Property as trusice for the
benefit of‘ender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for"additional security only.

If Lender(gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trugzee Jor benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lendershall be eatitled to collect and receive afl of the rents of the Property: and (c) each
tenant of the Property shatlpay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the enant.

Borrower has not execated apy prior assignment of the rents and has noi and will not perform any act
that would prevent Lender from Cxeceising its rights under this paragraph 17.

Lender shall not be required o ¢nter upon, take controt of or maintain the Property before or after
giving notice of breach to Borrower. ltowever, Lender or a judicially appointed receiver may do so at any
time there is a breach., Any application ul7ents shall noi cure or waive any default or invalidate any other
right or remedy of Lender. This assignmerodients of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires iramediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by-jvdicial proceeding. Lender shall be entitled to
cnllect all expenses incurred in pursuing the remedies piovided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title sviZence.

If the Lender’s interest in this Security Instrument is kel by the Secretary und the Secretary
requires immediate payment in full under paragraph 9, the Sicretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act-of 1994 ("Act") (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated ander-the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in{ecpreceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender unuei this paragraph 18 or
applicable law.

19, Releasce. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy:

21, Riders to this Security Instrument. i one or more riders are executed by Borrower and recordid
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
|Check applicable box(es)}.

- - -
[ Icondominium Rider [ I Growing Equity Rider U lower [specify]
L] Planned Unit Development Rider [jGrnduatcd Payment Rider

FHA Case No.  131-9422219/703
[‘:LF—‘R"L) {960RL) Page ot ¥
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1-4 FAMILY RIDER
Assignment of Rents

THiS'1-4 FAMILY RIDER is made this 2ndday of  September, 199§ and
is incorparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truscar Security Deed (the "Securily Instrument”) of the same date given by
the undersigaed fihe "Borrower") to secure Barrower's Note to
FAIR HOME MORTGAGE. COMPANY TNC

(the "Lender™) of thc same date and covering the Property described in the Security
Instrument and located at:
4427 1. SAWYER,CHICAGO, 1L 60625

{Property Address]

1-4 FAMILY COVENANTS. (Ip addition to the covenants and agreements made in
the Security [nstrument, Borrower and-ixnder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in the Secucity Instrument, the following items are
added to the Property description, and shall alsc copstitute the Property covered by the
Security Instrument: building materials, applianzes and goods of every nature
whatsoever now or hereafter located in, on, or usid, or intended to be used in
connection with the Property, including, but not limited fo, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, -water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs. water heaters, waier closets, sinks, ranges, stoves, refrigerators,
dishwashers. disposals, washers, dryers. awnings, storm windows, storm doors, screens,
blinds, shades. curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, @ll of which,
including replacements and additions thereto, shatl be deemed to be and reinaina part
of the Property covered by the Security Instrument. All of the foregoing togéther with
the Property described in the Security Instrument {or the leasehold estate if the Sceurity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securny
Instrument as the "Property. "

MULTISTATE -4 FAMILY RIDER - Fannic Mac/Freddie Mac Uniform Instrument
Form 3170 3/93 ,

Page | of 4
initials
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paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower
shall bedield by Borrower as trustee for the benefit of Lender only, to be applied to the
sums securzd by the Security Instrument; (i) Lender shall be entitled to coliect and
receive all of 'he Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shal! pay all Rents due and unpaid 10 Lender or Lender's agents upon
Lender’s written@emand to the tenant; (iv) unless applicable Jaw provides otherwise, all
Rents vollected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not
limited to. atorneys’ fees. receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurancs’ premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s
agents or any judicially appoinies zeceiver shall be liable to account for only those
Rents actually received: and (vi) Lernder shall be entitled to have a receiver appointed
to take possession of and manage the rrzperty and collect the Rents and profits derived
from the Property without any showing as te-the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness ot SGerrower o Lender secured by the
Security Instrument pursuant to Uniform Covenant /

Borrower represents and warrants that Borrowe,as not executed any prior
assignment of the Rents and has not and will not perform.iny act that would prevent
Lender trom exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recerer. shall not be requxred
10 enter upon, take control of or maintain the Property before or‘afier giving notice of
default to Borrower. However, Lender. or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs, Any application of Rents shali
not cure or watve any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums securea by the
Security [nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

I'orm 3]70
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