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THIS MORTGAGE IS DATED September 19?8 aeiween John F. McDonaugh and Joan McDonaugh,
his wife (referred lo below as “Grantor"); and Tne First National Bank of Lincoinwood, a national
banking association, 6401 N. Lincoln Avenue, Linco’nwcod, 1llinois 60645-4088 (referred to below as

“Lender").

Lender the foifowing described real estate and ail of Grantor's rght, Hile, and Interest therein together
with all existing or subsequently erected or affixed bulldings, @improvements and fixtures; all
easements, rights of way, and appurtenances; situale, lying and being v Yhe City of CHICAGO, COUNTY
QF COOK, and STATE OF ILLINQIS, to wit:

GRANT OF MORTGAGE. For valuable consideration, Graidor morlgages, warrants, ang conveys lo /]

LOT 18 IN BLOCK 18 IN EDGEBROOK MANOR, BEING A SUBDIVISION OF LUTS 27, 32, 33,
34, 35, THAT PART OF THE SOQUTH WEST 1/2 OF LOT 38 AND ALL OF LOT.48 WEST OF
ROAD, ALL OF LOTS 40 TO 44, THE SOUTH WEST 1/2 OF LOT 45, ALL OF LOTS 47 TO 52,
BOTH INCLUSIVE, IN THE SUBDIVISION QOF BRONSON'S PART OF CALLDWELLS RESERVATION
IN TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MEFIDLAN,
(EXCEPTING THEREFROM THAT PART OF SAID LOTS 34 AND 41 LYING SQUTH OF THE
NORTH CITY LIMITS OF THE CITY OF CHICAGO, WEST OF THE CENTERLINE OF CARPENTER
ROAD AND EAST OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL
RAILROAD COMPANY AND EXCEPTING ALSO THE 100 FEET RIGHT OF WAY OF THE
CHICAGQ, MILWAUKEE AND ST. PAUL RAILRQAD CO.) iN COOK COUNTY, ILLINOIS.

The Real Estale or Its address ls commonly known as:
6429 Catdwalt
Chicago, Minois 60646

The Real Estate tax identification number is 10-32-419-026
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Qrantor. The word “Grantor’ means the Moripsgor under this Mongape.

Guarantor. Tho word *Guarantor’ means and inciudes without limilation, each and all of the guaranlors, sureties, and
sooommodation panies in connection wilk the indeblednass.

imprevemonts. The word “improvemenis” maans and ingludes withoul limitation all existing and future improvemants,
fiures, buildings, structures, motiie homes afiixed on the Real Estate, facillues. additions and olher cotistruction on the
Aaal Estaio.

indedisdnoess. The word ‘indebledness’ means all pnncipal and intarasl payable undes the Note and any amaynis
axpended of advanced by Lendsr 1o discharge cbligations of Grantor or experses Incurrsd by Lendor (o enlorce abligations of
Grantor under 1hip Mortgage. together with iatersst on such amounts as provided in this Morigage.

2402

Lenrtar. The word ‘Lendar’ means Tha Firel Nationul Bank of Lincolawood, Hs successors and assigne. Tho Landes is the
nv.4gajee under this Mortgage.

‘Morigap~.- The word "Morigage’ means this Mongage betwean Grantor and Lender,

Nols, The wor) *Note® means the insiaiment note datod September 25, 1898, 1n the oslginai principal amount of
Boventy Thous nd and 00/100-- Deitars {$70,000.00) rom Grantor o Lender, logelner wiih all renewals of, extensions

of, modications ), “afingncings of, consotidations of, and subsitiutiona for the instalmen! nols.

Payment & Interest /Z4is Provisions. The grincipal sum and intares! on sald Nole to be payabia at (ho raie of
T.000% per annum In inslalonts as follovas:  Six Hundred Twenty Ning and 18/100--- Dollare or more on the 1sl. day of
Deosmbar, 1998 and 8x flur.m o Twenty Nine and 18/100-- Dollars or mera on the 1e! dey of each and every month
thareatter until said nofo is fully pad, =xcept that the fina! payment of principal and inlerast, if not sooner paid, shall be due
oc the 131 day of December, 2013, All Inslaimant payments receivad on eald note shell be applied find 1o the payment of
intorest aconsed to the date the instaimant.'s pakl, and any amount remaining irom an inslaiment after application fo inwest
shall be appiied In reduetion of unpaid prine aal i the monthly instalment payment is insulliciant 1o pay the interest aacruer!
for any month, the Granior sgrees to pay th aclus! bitling from (he bank of interest socrusd for that month. Intatest on said
noto shall Inoroass to A rate per anoum of 8.Gu%  cnon an Event of Default, or alter the due date of the linal instalment until
all iabiitlas are paid. Interast on sald nole wiil e comnute based upon a 365-ay year for the aciual number of days
olipaed, ANl of gaid principal Bnd intarest being mate sayal)e at the office of The First Nations) Bank of Lincoinwood, 8401 .

Lincoln Avenue, Linooinwood, Hlinols 608485,
Final Estate. The words *Real Esas’ moan the proparty, iniaresis and rights deacribad above in the *Grani of Morigage’
sion.

Rt\thd Documents, The words "Related Documents' mean aid ‘atiude withoul lmilation ail inslaiment notes, loan
&gresments, guarantios, sscurily agreemenis, morigages, dosds o rust. as=ianment of rents end all other instrumante,
agreamenis and documents, whather naw or horealter exisling, exscuted in ¢/nnes Jon with the Indsitecness.

Ronts. Tho word "Renls® maane all gresent and future rents, rovenues, incoms iraiw3, royailies, profits, and other benviily
derived irom the Real Estats.

THISMORTAAQRIS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONEES AND (2) RERFORMANCE OF ALL
OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED DOCUMENTS. Th'S MORTGAGE I5 GIVEN

AND AQGEPTED ON TIiR FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Morigage, Granior shall pay 10 Lander all unvranis secured by
this MOrigage as th'y become dus, and shail sirictly perform 8l of Grantor's obligations under this Morigape.

POIBESBION AND MAINTENANCE OF TME PROPERTY. Granior agrees thal Grantors possession and use of L/ te)! Estate
shall be govamad by the following provisions:

Passession snd Use, Untl an Evont of Detaull, Granisr may remain in possecsion ana conlrcl of and opérate and manage
the Real Extate and collect the Rents (rom the Rea! Evtals.

Duty to Mainteln. Granior shal! maintain the Rea! Estale :n tonaniable condiiionand promplly parform all repaire,
teplacaments, and mainionance recessary 1u presene its value.

Jezardous Gubstances. Tha isrms *harardous wasla,' *hazardous substance,' ‘disposal,” ‘relesse,” and "ihrealenad
wionse,” ag used In this Mortgage, shall have 1he seme meanings a1 sel lonh in the Comprehensiva Environmerial Response,
Compensation, and Liablily Act c11980, as amended, 42 U.8.C. Saclion 9801, ot seq. ("CERCLA’), the Supertund
Amendmentsand Reauthorization Agt of 1986, Pub.l.No. 99-408('SARA'}, the Hazardous Maleriasls Transporiation Act, 49
U.8.C. Seclion 1801, of seq., the Rasource Conservation and RecoveryAct, 49 U.S.C. Section €801, et seq., or othat
. appiicable state or Fedaral laws, rutes, areguistions adopied pursudnt 1o any of the Toregoing. The lerms "hazardous waste"
and "hazardcus aubsiance® shall aiso Includa, wilhout limilation, peiroleum end petroleum by-products or any fraction
ihareal and asbenion. Granicr represents and warmanta 1o Lender that: {a) During ihe period of Graniors ownérship ol the
Real Eviate thens has been no usd.goneralion, manutaciure, siorage, (rsalmant, disposal, release of thrsatened release of any
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hazardaus waste ar hazardous subslance by any person on. under, or abou! thy Fipat Estate; {b) Grantor has no knowladge of,
at taason 10 bohovo thal there Pas baen, oxcept as proviously disclosed to arid acknowledged by Lender in wriling, {i) any use,
ganeralion, manutactute. sltorage, lreaiment, disposal, ralease. or threatened reloase of any hazardouswasle of hazardous
subslanca Dy any prior awnars or occupants of the Roal Estale or (1) any aclual or throatenad litigation or claims of any kind
by any person relating 'o such malters, and (€) Excopt as previously disclosad to and acknowledgod by Lender in wriling, {i)
nather Grantar por any tanant, coniractor, agenl or clhar authorizad user of tha Real Estato shall yse, gonorale,
manulaciure, siofg, treal, dispose of. of relaaso any hazardous wasie or hazardous substance on, undar, or about the Roal
Eslate and (i) any such achvity shall baconduciod in compliinge wilh all applicable ledaral, slala, and local laws, regulalions
and ordinances. including wihow! limitalion those laws, roguiations and ordinances doscribed above. Granior authorizes
Lender and 1t agonts {0 enter upon the Real Eslale to make suchinspections and tests as Lendor may doem appropnate (o
detarming compliance of the Real Esiale with this soction of the Menigage Any inspections or tests made by Lendor shall be
for Landor's surposes only and shall not be construed 1 creale any responsibility ar liabiilty on the part of Lender 10 Grantor
or to any olher porson. Tho reprosentalions ang warrantioy conlained horgin are based on Grantor's dus diigance in
investigating the Real Estate lor hazardous watte, Granlor hotoby (a) rotvases and waives any future claims against Lender
for indemanily or cartribution i tha event Grantor becomaes liable for cloanup or aihar costs under any such taws, and (b)
agrees lo indemmdy and hold harmless Lender against any and all ciaims, losses, liabllities, damagos, penalllps, and oxponses
whizia L ender may directly of ingdiraclly sustain or suttor rosutiing from » branch ol this section ol the Morgage or as a
cunsuguaice of any use, goneraldn, manulacluce, storage, disposel, release or thrazlenad reloase Gccusting prior 1o
Granle!'s owriership or inlerast in the Real Estate, whother or nol the sama was or should have beon kriown lo Grantor. The
piovisiols ¢! this soction ! tve Korpape, incluoing tho obligation to indamnily, shall survive the payment of thg
indgbtodnes” and the satislaction and roconveyanco ol 1he iign of this Mortgage an¢ shall aot ha sllociod by Lender's
acquisition or-uyrerest in the Real Estate, whether by fereclosure or otharwise.

Nuisance, Wasty, Cianlor shall not cause, conduct or parmil any nuisance nor commit,pemit, or sulfer any stnpping of
or wasta on or lo the Rral-Cstate or any portion of the Real Eslato. Without imiting the genorality of the foragalng, Granlor
will ngl remove, e grant to Ary othor party the right fo remave, any limber, minorais (including oil and gas). soil, grave! or

rack proctucts withoul the piior v riv®sn consen! of Lender

Ramoval of improvemenis. Griniprshali npt domolish of romova any improvements lrom the Roeal Eslate without the
prior wnllen consent of Lander As 2 condition lo the romeval of any improvemgniz, Lendar may caqulre Grantor (0 maky
arrgngements sabisiacioryto Lendar to rellacs such improvements wilh improvaments of at loast oqual value,

Lender's Right to Enter. Lendor and s 65 and representatives may ontar upon the Reat Estato ot all roasonasble
himes 1o altond lo Lenders intarests and 10 inspg:t the Roal Eslate for purposes of Granter's compliance with thy larms and

conditions of this Mortgage.

Compllance with Governmontal Raquiremenis.. G'antorshall promptly comply with all laws, ordinancos, and
raguiations, now or herealtar in allect, of all govemmenial avtiortios appiicable to the usa or occupancy of the Real Eatale.
Granlgr may contgsl in goodtaith any such law, ordimance, ur rrgutation and withhold compliance duiing any procecding,
nciuting approprate appeals, 50 long as Granlor has nolitiod Lendar 7. waling prior 10 dalng o and 80 long as, in Lender's
sole opinion, Landars inlafests in the Real Estalo ars net jeopardized.Lanfer may requirs Granlor lo post adequale sacunly
of a suroly bond, reasonably salislactory lo Lendor, to protect Lenduss intares!

Duty to Prolect. Granlor agrees nather ko abandon nor lpave unallendso *hy Poa) Estale, Grantor shall do all other acls,
in addition to thosa acts sot forth above in this seclion, which from the characier 230 use of the Roal Estate are reasonably

necossary (o profost and preserve the Reni Eslale.

DUE ON SALE - CONSENT BY LENDER. Lendar may, al its oplion, daclare immedialely due ani pawable all sums secured by this
tdongage upon the sate of ransiar, withoul tng Lendor's prior witien consent, of all or any par of the el Eslale, or any Interest In he
Roal Estale. 4 *saie or transior'means the conveyance of Real Estale ar any aghl, ttte o interest theroin, »iwher tegal or equitable;
whether voluntary o involunlary, whalher by oulright sale, doed, instalmenl salo contract, iand contract, contrar | for doed, Jeasonold
ntgrast with & term greator than throo (3} years, leage-oplion contragt, or by sale, sssignmenl, of kransipr of any Lo%ahiclsl Inlpsest in
or 1o any land trust holding titie 1o the Real Estale. or by any Sther malhad of convoyance of a Real Estate interes?. thany Grantor is a
corporahion or parinarship. franster also includes any change in nwnarship of more than iwonty-five percent {25%) 0’ tht voling Block

ar pannorship interosts, as the caso may be, of Grantor.
TAXES AND LIENS. Tho foliowing provisions retating to the taxes and liens on the Real E¢late aro a pan of (his Morgage:

Payment. Grantor shall pay whan due (and wn all avenis prior {o delinquency) all taxes, payroli 1axes, special 1axes,
assossmanis, watar charges and sewer servico charyes levied against or on account of the Real Estale, and ghall pay when
due ah clams for work dong or Yor servicos renderpd or material fumishied to ho Raal Eslate. Grantor ghall maintain tho Real
Estate Irea of all hens having pnarly over of aqual to 1he interest of Londor undor this Morigage, excopl lor the lieh of taxes
and assessmaonts nat due, and excep! as provided) in the ioflowing paragraph,

Alght 1o Contost, Granlor may withhold payment 91 any lax, a8s055ment, of ¢iaim in connaction wilh a good faith dispute
cver the obligation e pay. $O leng as Lendor's intarostin the Real Estate I8 nol jeopardized. If a lien arises or ig lilad as
atosull of nonpayment, Grantor ghall within hllgen (15) days aftor the lien anses or, If & lien is filed, within lillean {15) days
altor Grantor has notce of she hiling, secure tha digcharge of the lien, or il reguesied by Lendor, doposit with Londor cash or a
sufficient corporata surely bene or olhot secunly satistactory to Lender in an gmount sullicign! to discharge the lien plus
any costs and atlomoys’ foes or other chargas Inal could accrue as avesult of a foroclosure or saio undor tho lion. in any
coniast, Granter shall defand soll and Lander and ghall satisly any advarse judgment boforo enforcement againsi the Rea
Eslale. Grantor shall name Lender as rn Addihonal abligee under any surety bond fumishod in the contost proceadings.
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Evidencs of Payment. Granor shall upon demand fumish 10 Londer salisfaciory evigence of payment of the taxes of
assdasmeniy and shall authorize tha approprisle povemmental officisl to doliver to Lander at any ima & wrilfen siatement of

the taxee and aissomanis againet the Real Estale.

Notics of Constructlon, Grantor shall nolify Lender at iaas! fifleen {15) days befors any work Is commenced, any
services are fumished, or any materials are supplied to tho Real Estate. il any mechanic's lien, matenafmen's llen, or othet
Hien could be asseried on accoun! of the work, services, or matefuls, Grantor wil upon request of Landsr fumisn {o Lendst
advanos aysurances salislaciory to Lende: that Grenlor can and will pay the cos! of such improvements,

PROPERTY DAMAQE INSURANCE. The foliowing provisions relating to Insuring the Reel! Eslate are a par of this Monigage:

Maintenance of insurance. Granior shall procure and maimain policies of llre insurance with standard extendad
Covirage erxiCrIamEnta on & repiscemant basis for thy fuil insurabis value oovering all improverants on the Ras! Esiale n an
emount sutficient 1o svoid application of any cainsurance clause, and with & siandard morigago clause in favor of Lander.
Paicles ehall be wiitien by such insurance companias and in such form as may be reasonably acceptable 10 Lerder. Grantor
sl Zolver 1o Lender certiticates of coverape lrom each insurar conlaining a stipuiation that coverage will not ba canoelled
or annin'zhad withoul a minimum of {wn (10} days’ prior writtan notico fo Lender and nol conlaining any discleimer ol the
insurer's bty for trilure S0 pivo such notice. Should the Rea) Estate al any timo become localed in an ares dasignaied by
the Ditgctor ¢f the Fegaml Cmergancy Managemont Agency i & special flood hazard area, Granior agress o oblain and
tnainialn Foio . Flood insuranca, (0 thae sxient such Insurunce is required and s or bacomes availabie, for thy 16 of the
foan and for dxs ‘S unpaid principal balanca of the loan, of the maximum ¥t of coverage that is avaliable, whichever It lera.

Application ot Prage:ds. Grantor shall prompily notify Lander ol any loss of danage o thefigat Estale. Lender mgy make
proal of loge ¥ Grantc” [ris 10 do so wikin MHisani1S) dayh of ihe casualty. Whethar or not Lander's sacurity i3 impalred.
Lendar mey, &t its slectn. apply the procends 1o the raduction of the indeblodness, payment ol any flen affacting the Rea!
Esinle, o1 the resiomtion ant’ /e)air cf the Real Extate. if Lendsr slpcis 10 apply the procaeds 1o rastomalion and repair,
Granior shall repalr oF mplace i« Zamages of destruyed improvemonts in & mannar satistaciory fo Lander. Lender shall upon
satiefsciory proof of sych expendilurr, poy or reimburse Grantor from the prooeeda 107 the raasonabio cost of repair o
rewiamtion if Grantor {a nol In defaul hereunder. Any procesds which have not besn disbursad within 180 days after thelt
oeint and which Lander has nol comm¥ a0 10 tha repalr or restoration of tha Real Esiniv shall be used lirst 1o pay any
amauni owing 10 Lander under ibls Mortye e, 2nd the memnainder, il any, shall be applied 1o Ihe principal balance of the
indabludnass. it Lender hokis eny proceeds ater .o, man! in hull of the indebledness, such procesas shall be paid (o Grantor

Unoxpirad insurange st Sale. Any unaxpited \nsurincs shulf inure 10 the benellt of, and pass o, the purchaser of the
Real Ecizte coveres by this Morigage at any sale hel.| undwr the provisiont of this Mongage, or al any loreciosute saie of

such Beaf Egtale.

EXPENDITURES BY LENDER. Il Grantor lails to comply wilh any pov@ion of this Mongage, of it any action or proceeding is
oommenced thet woukd malerially affact Lender’s infarests in ine Ren! Estale; Lo ds: on Granlors behall may, bat shail not be required
f0, 1ake any action that Lencer doems approprigte. Any amount thal Lender expents ki 50 doing shalt be oo much asditional Indeitednasc
#ecured haneliy and shall becore immedialoly due and payable without notice and =i inisrest thoteon f 8 rate equivalent io the Event
of Dsfaull rate set jorth In the Nolo securing this Morigags. Tha rights provided for in P48 wmpraph shall be in adiition o any other
fights or ary remecies to which Lander may bo entiiied on account ¢f Ihe detauit. Any 3.¢h aczon by Lender shall nol be consirued as
ouring thae delautt ao as o bar Leixier lrom any remedy Lh el {t olherwise would have had.

WARRANTY; DEFENSE OF TITLE, The foliowing provisions relaling 10 ownership of the Fisal Ex’ale re & part of this Morgage:

Title. Granior warmnts that: (a) Grantor holds good and marketable iitle of record lo the Rest Se'ate In fee simplo, Iree and
olear of ali tiens ard enoumbranoss other than tho+o set forth in the Real Esinle dastription o2 ny U insurance poficy, tite
teport, ar fina! 1M opinion issued in favor of, and secepied by, Lender in connection with this Mon age, and () Gramtor has
tha fiil ight, power, and authorly 1o Gxecuie and deiiver this Moripage 10 Lender.

- Dulanse of Title. Subject {0 the excuption in tha pamsgraph above, Granlor warmanis and will fongvar cefe:«-ine tite 1o the
Real Estato againe! the lawlul claimy of ad persons. In the svenl any attion or proceading is commenced! fhet-tuestions
Grantor's Uthe of the interss! of Lendar under this Mortgage, Granitr shall delend the action &t Granlor's expans, Granor
may be the nominal party in such procesding, bul Lender shalt ba entitled 10 participats In the  procesding and 1o be
represanted in the procesding by counss! of Lender's own choloe, and Grantor wili delives, or cAUSE 10 be dedivered, to Lende:
such Insleumends as Lender may reques! 1rom lime 1o tme 1o permit sich participalion.

Compllence Wiih Laws. Granlor wargnts that the Roal Esiste and Granior's use of tha Real Eeiale compliss with sl
axisting applicabie lawy, ondinancas, and reguiatits of govemment authorties.

. CONDEMNATION, The icilowing pravisions relating to condemnation of the Resl Estate sre & part of this Mortgage:

Application of Net Procesds. | all or any part of the Hoal Estale is condemned by eminent domain proceadings or by
any provesding of purciise in liev of congemnation, Lendermay at ha elechion require that ali or any porionh ol the el
grooseds of e awird e applied (o the indebiedness of tha reDay or restorstion of the Real Estale. The nel proceeds ol the
award aftor paymen! of all reasonsble cosls, expenses.and alomey's fses incurred by Lendsr in conneclioh wilh the

oondemnation

.
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Proceedingn. I any prococeding in condomnation 1$ filad, Grantor shall promplly noldy Lander in wrinng, and Grantor shall
promplly lake such steps as may bo necessary to detend tho action and atai the awaed. Granlor may bo the neminal party in
such proceoding, bu! Lendar shall be entilled to partcipale in the procoeding and 1o be foprosented in the proceading by
counsel of ils own choico, and Grantor will dolwer or cause 1o be dalivered to Londer such insirumants as may be requosied

by it rom trng to hme to pormit such participalien

FULL PERFORMANCE. 1t Grantor pays all tha indoblednass when due. and otharwise perlerms all the oblipalions imposed upon
Grantor under this Mortgage. Lendor shail exocute and deliver to Grantor a suilable satistaclion or release of his Mongage. Grantor wifl

pay any roasonabile roloass fee as delermingd by Lendar trom lime 1o timo

DEFAULT. Each of the fokiowing, at the oplion of Lender, shall conslitule an ovent o deluult {*Evont of Default") under this Mortpage:
Deiault on Indebledness. Failwre of Granjor 1o make any payment when duo on the indobledness.

Def ault on Othar Paymants. Failure ol Granlor within the ima roquired by this Medgage (o make any payment for
taxes ornsurance, of Any cihar paymen! npcessary 10 pravent filing of or 1o effect dischargo of any lien,

Compliarze Dafault. Falure to comply with any other term, obligation, covenant of condition contained in Lhis Morgage,
the Nolg oraiany of the Rolated Docunents,

Broaches. 2y .arranty, ropraseniation or slatemen! made or furnishad lo Lendor by or an behall ol Grantor ungor this
Morgage, the Nols or Lhe Related Documorils is, or at the ime made or fumished was, false in any matedat rospoct.

Insolvency. Theg inscivorcy of Grantor, appointment of a receivor for any part of Granter's property, any assignment for
the bonafit ol creditors, the commencement of any proceeding under any bankrupicy or ingolvoncy laws by or againel Grantor,
ot he dissoluhion or tarminatior of \Granfor’s gxislence as & going businass {if Granior is & business).

Foreclosure, Forfeltute, olc. Corwnancemant of forpclosure or fordeilyre proceadings,whather by judicial proceeding,
solf-heip, repossession ar any other 1ethed, by any craditar of Grantor or by any govemmental agercy against the Feal
Estate Howover this subsection shall vt apoly in the gvent of a good laith dispule by Grantor as 10 lho validily or
tpasonablanoss of the claim which is the busis ~tha loreciosure or lorfeiturs proceeding, provided that Grantor gives Lender
wanen notice o) such claim and furnishes resever ro & suroly bond lor the claim salislactory to Lendos.

Breach of Other Agreomant. Any brpach by Grar'urunder the terms of any other agreement batween Grantor and
|.endar that 15 not remediod within any grace period provideu tharain, including without limlitation any agreemant conceming
any indebtedness or other obiigation ol Grantor to Lender, whatiar now of hidrealter axisting.

Events Affecting Guarantor. Any of lhe proceding ovant, ncturs with rospoct to any Guaranior ol any of the
indebtedness or such Guaranfor digs or bdcomes incampelent.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmnco ol any Event of Dgraull and at any lime thergafter, Lander, gt ils
eption, May exercisa any ona or mora of the lollowng righls and remaedies in addition to an; onner fights or remedies provided by law:

Accelerale Indebtednass, Londor shail have the right at its option withou' rztica 1o Granlor to declare (he enlire
indebtedness immediately dup and payable, including any propayment ponaity which Crar.oz would be required to pay.

Colfect Rents. Londer shall Mave the right, without notice 1o Grantor, 1o lake possassio: ol the Aeal Eslate and collac) ihe
Rents, including amounts past due and unpaid, and apply the not proceeds,over and above Landor's cosls, againgt tho
ingeblodness In furthorance of this right, Lender may requirg any fanant or othar user of the Aual E#°2la to make paymenis
ol rent or user fgas direclly to Londer. ¥ the Rents ara collacled by Lender, then Granlor irravocal ly delignales Lender as
Grantor's atiorngy-in-fact to erdorse instruments received in paymant thareof in the name of Grama:-ap. tn nogoliale the
same and collact the procoads. Payments by tenanls of othor users o Landar in resporae 1o Londers ariapo shall satisty
the obligalions tor which the paymonts arg made, whather or not any propar grounds for the domand axfelar {ender may
exerci8e 18 nghts undar this subparagraph aithor in person. by agent, or through a receiver.

Marigagae In Possosston. Lendershall have tha right 1o bo placed as morigagoe in possession of 1o have 8 receiver
appointed 1o taks possossion o &l or any part of tho Real Estale, with the power 10 prolect and presarve tho Real Estate, to
operate tha Beal Estate praceding loreciosuea or sale, and to collect the Renlg from the Rea! Estalo and apply the procesds,
ovor and above the cosl of the raceivarship, aganst the indebtedness. The morigagee in possession or receiver may serve
without bond. Lender's fight 1o the appoiniment of a receiver shall axist whether or nol the apparont value of tho Real Estate
oxcaods the Ingeblednass by a substantial amount. Emplaymant by Lendor shall nol disqualily a porson from serving as a

oeeivor

Judicial Foreclosure. Lender may obiain a judiciai ducroe forgclosing Grantor's interesi in all ar any part of 1he Real
Estate

Osflcisncy Judgment. Londer may oblain a judgment lor any deliciency remaining in the indoblodness due o Lender
after apphcation of all amounts recoved from the oxarcise ¢f the nghis provided in this soction.

Other Remedies. Lender shall havo alt othor righis and rgmedios provided in this Mortgago or the Note availablo af law of
n aquily.
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@nle of the Property. in exercising its rights and remedies, Lander shall b free to sell all of any part of tho Reql Evtale
tegethar or separalely, in one #84 or Dy seperate salvs.Lender shall be enlitied io bid & any public saie on ail or any portion

ol tha Real Esinte.

Waiver; Election of Ramedias. A walver by any party of & brasch of & provision of this Morigage shall 50! conetilulo a
walvar of o prajudice tha party's righte otherwise 1o demand etrici compliance wilh That provisicn of any olhet orovision.
Elaction by Landst to pureta any remedy shail nol exciude pursull of any olher remedy, and an siaction to make expenciuros
of take action to periorm an obligalien of Granior under this Morigage after failure of Granior to parform shall nol aifect
Lander's sighi to declare & cefault and exercise His remadias under this Morigags.

Atiornays' Fees; Expanses. il Lenderinsiiivies any suit or action 1o enforce any of the lerms of this Morigage, Lender
shall be entitled to recover such sum as the courl may adjudge reasonsbic as allomey's loes, &l trial anc on Any Zppeat.
Whether or not any count action Is Involved, all masonable expenses incurred by Lender that in Lenders opinion are
necassary al any tme lor the protection of its inlerost or the enforcemenl of ite rights shafl become a part of the
indatiednass payabie un demand and shail bear interest from tha daie of expendiiure uni repaid 8l e Note rale. Expenet
covared by this paragraph inciude, without limitation. Lender's attomoys' fpes and Lender's legal sxpenses whother Or not
thers iv. & tawsult, including attomeys' Tees for bankiupiey proceedings (including efiors fo modify or vacale any automaiic
stay - injunction), appeals and any anticipaled post-judgmant collaction servites, the cost of searching racords, obiaining
tie re;ons (including forecionure reports), surveyors'reports, and appraisal fees, and (s Insurance. Grantor also will pay

any oour_ co’te, In aduition 10 all other sumy provided by (aw.

NOTICES TO GRANTGH n% OTHER PARTIES. Any notice under this Mongage, including withowt limitation any nolica of default
and gny notice of eals to 2rarior, shall be in writing and shail be eflective when actually delivered or, Il maited, shall be deemed!
‘ oflactive when deposited in i 1inied States mail firet class, registerad mull, postage prepaid, directed o the eddresser shown noar
: the bagirning of this Morigage. An zarty inay change its addreas for nolicss under this Mortgage by Qiving lormal writlen nolice to Ihe
othae parties, spocilying that the pumos=-ai the notice is 1o change the party's address. Al coples of notices of lorsclosure from the
holder of any flen which haa prority cve” i's *iurigage shall be seni io Lender's 630ress, s shown npar tha beginning of this Mortgage.
oo For notice purposes, Granior agrees 1o keey Lends: Iniomed M all limes of Graniors cutront address.

-,
; . MISCELLANEOUS PROVISIONS, The followiia miscelianeous provisions are a par of this Morigage:

r ' Amondmenta, This Mongags. logelher wit': ary Pslated Documants, consiliutes the antire undarslanding and agreerasn! of
: the paities Ak 1o thy malisrs pet forth in this W toage No alleration ol or amendment 10 this Mortpage shall be effeciive
unless given in writing and signed by the pany or [ artles soughi 10 he charged or bound by the alisralion ormendmant.

::3? ‘ :

i Appllcabls Law. This Morgage has busn delivered \ Len-ar and acoepied by Lender in the Siats of Hinols, This Moripage
- . shail ba govermed by anv donsirued in acoordance with the'iaw, of the Stale of Winols.

| 3}-‘- ‘ Caption Headings. Caption hsadings ir: this Morigags are 07 convenience purposss only and are not 1o b used to

inlerpred or define the provisions of this Morigage.

Marger, Thare shall ba no merger ol ihe Inietest or estale craaled Ly nis Montnaga with any other inlsrest o estale in the
Real Estate at any time hek! by of lor the benefil of Lender in any capacity, v ahau the wiition consent of Lander.

Mullipls Earlies. Al obiigations of Granlor undar this Morigage shall be jolitt awc severaland w)! relerences to Grantor
shall mean gach and avery Grantor. This means ihat each of the persons signing beiow is »aponsibio for all obligations in this
Morigage. Any Grantor who co-signs this Mrvigags bul does not execute the Note: (9} ‘c-o0-signing this Manpage oty lo
morigage. gran and convay that Grantor's Interast in the property undet the terms o1 Lis iarigage; (b) is not parsonalty
obligated 1o pay the sume secured by lhe Nole; and (c) agrees that Lender and any othe* \irantor may agree lo exiend.
modily, forbsar or make &y acoomoodations with regard 1o the farms of this Mongage or the Huie vithout 1hat Grantor's

tonsant

Right to Prepay: Granior agrees (hal all loan foes and other propaid linance charges are samed iy us of the dale of
the loan and will not ba subject 1o refund upon early payment (whother voiuniary or as a resudl of de'aul), except as
e ‘ othatwise required by law. Except for the foregoing, Grantor may repay without penalty all 61 & portion o the ™ unl owed

i earigr than He dus cate. Eary payments will nol, unless apreed 10 by Lander in writing, relieve Granior of Grantol's cbligelion

ta continun to make paymenls under the paYMENt schaduie.

Severabllity, I a court of compalent jurdsdiction lings any provision of this Morigage 1o be invalld or unenforcoable &3 to
1 ) any person of cincumatanos, such tinding shall not rendar that provision invalid or unenforceabia as 1o any olher parsons of
cirpumsiancas. If leasibie,any such ottending provision shall be deemad 1o be modiiind to ba within the limis of aniorcenbilily
iy or validity, however, ! the oHercing provision cannol bs so modified, 1t shall be strioken and all of the provisions of this

Mongaga in all other eapects shall remain valld and enlorcaable.
Succssnsors and Asaigna. Subject (o fhe kmitations stated in this Mongags on lansler of Granlor's intarest, this
Morigage shail ba binding upon and inure 1o the benelil of the partiss,inelr succossons and assigns. U ownarship of the Real

Estala becomes vesied In A person other than Granier, Lender, without notice 1o Grantor, may deal with Grantor's suoceEsons
with refacance 1o this Monigage and tha Indebtadnass by way of forbearance or extension without releasing Grantor from the

 obligaions of this Mongage or abilily under the indebisdness.
Time is of the Essance. Time is of the essence in lhe performance of (his Morigaga.
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Walver of Homastead Examption. Grantor horoby refpases and waives all rghls and bonalits of tho hameglond
axamphorn laws af the State of Ninois as io Al indabladnoss securad by ts Mongage.

Waivers and Consants. Lendar shall nat bo deemat 1o have waivod any rights unuor this Morigape {or under tho Relaled
Documents) unipss such wawet 18 I witing and $ignod by Lender Ne defay of omisgion on the pan ot Landor in exorcising
any nght shall oporale as o wavor of Such fight or any other nighl. A waivar by any party of a provision ol this Mongago shall
nol constitulo & waiver of of prapdico the pany's right othorwisa lo domand &gt compliance with that provision or any
other provision. No prior wivar by Lender, nor any caurse of deaiing betweon Lendor and Grantor, ahal! constitute a walver of
any of Londers righls or any of Grantor's obligations as fo any fulure transactions. Whenovor consent by Loader is rquired In
this Mortgago, the granting of such consent by Lender in any wslance shall Aot constitute conlinving consont 1o subsequent

inglances whotp such consent is required.

TAX RESERVE in addition o the payments caiiod lgr heren, Granter shalt deposit monthly with Lender a sum aqual t9 1112 of the
annua; Real Esiate lax b#l based upon the 1ast ascertainabla tax bill as Tax Resewe plus 2 monthly poymants tor taxes shall be
dopositod and mainigined as a cushion al all imas.  The Tax Reservé shall Lo racalculated yoady lo dotarming the adoguacy of the Tax
Resorve. Al doposits made pursuart to this tax resorve clauso shall b on a Doblor-Creditor relationship and the Lender shall not bo
obiigated (g pav/any interast thardon. samo being spocilicaly waived by Geanlor. Lendor does nol pssume the obligation of paying the
rea' gstate tza0s s nd 4 shall remann Grantors obligauion 10 socuro such funds rom tha raserviy to pay such lnxes whan due, or in llau
theragl, Grantor 82a estabfish an wterest beanng plodged savingd accoun! in accordance with tha provizions ol Iliinpis Complied

Statules, Chapter 75, Paragraph 910/6.

EACH GRANTOR ACKNC WL ZNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO 1TS TERMS,

GRANTOR:

Wl Ny " Cpupe I

@W(F McDonaugh J{aﬁ McDonaugh

GRANTOR

This Mortgage was prepared by Charles A. Crzanstein
6401 N. Lincoln Avenue

Lincolnwood, IHlisols 60645

ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF COOK

I, Alan D. Weel a Notary Public in and for and residing insaid

County, in the Stale aioresaid, DO HEREBY CERTIFY THAT
John F. McDonaugh and Jean McDonaugh, his wife who are personally known to me to be the same
person(s) whose name(s) are subscriped to the foregoing Mortgage, appeared before me this day in
person and acknowledged that they signed, sealed and detivered the said Mortgage as their free and
voluntary act, for the uses and purposes thergin sat forth,

Given under my hand and Notarial Seai this Q ™ __day of . 19?())
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| AN D. &
Notarial Seal™ ™~ " vy - Notary Public
oy orr v e

~




UNOFFICIAL COPY

. P P L e

B o T e g = "
hbe ek o L ptc gt L RS R s L LM




