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MORTGAGE
THIS MORTGAGE ("Security Instrument” Y- given on September 21, 1998 . The morigagor is

WALTON WOMACK, JR., AN UNMALRRIED MAN,,

1]

("Borrower™). This Security Instrument is given to FIELDSVONE MORTGAGE COMPANY

which is organized and existing under the laws of MARYLAND , and whose
address is 11000 BROKEN LAND PKWY, #600, COLUMBIA, MO 2.i044

(“Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THQUSAND & 00/100

Potars (US. § 112,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumer:{"Note"), which provides for monthly

payments, with the full debt, if nor paid earlier, due and payable on October 1, 20z8 . This Security
Instrument secures (o Lender: (a) the repayment of the debs evidenced by the Note, with interes:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragrari 7 to protect the security of
this Security fnstrument; and (c) the performance of Borrower’s covenants and agreements under thiz Secnsity Insirument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrived property located in
Cook County, Hlineis:
": LOT 3 IN THE SUBDIVISIQGN OF LOTS 49 TO 72, BOTH INCLUSIVE, IN CUMMINGS /.ND
i FARGO'S NORTH S5ZND AVENUE ADDITION, BEING A SUBDIVISION OF THE WEST 3/8 AND
THE B FEET EAST OF AND ADJOINING THE SAID WEST 3/8 OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SAID SQUTHEAST 1/4 OF SECTION 4, TOWNSHIF 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcet ID #: 16-04-408-003
which bas the address of 1053 N. LEAMINGTON AVENUE, CHICAGO,

{Strewt, Chiyl.
[ilinois 50651 {Zip Coe] ("Property Address™);
ILLINDIS - Single Family - FNMA/FIILMC UNIFORM

{U]{  INSTRUMENT Form 3014 9i90
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whirh may auain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents or the-22roperty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 9, i& licu of the payment of mortgage insurance Prem:ums These items arc called "Escrow liems."
Lender may, at any time, colieze and hold Funds in an amoum not (o exceed the maximum amount & lender for a federally related
mortgage loan may require for-Brriower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 er seq. ("RESPA™), unless znother law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time. collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the b2sts af current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an instirution whose sleposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Frderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, urnless applicable law provides otherwise, Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Boriower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the~wiuds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard ‘e purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by ihis Secirity Instrument.

If the Funds held by Lender exceed the amounts permitted to he held by applicable'law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. if the amouri of the Funds held by Lender at any iime is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up thé aeficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to-#hs 2cquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'th< sums secured by Lhis
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender upder paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to ameunts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rems, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bosrower shall promptly furnish 1o Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien. 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security lustrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or more '
of the actions set forth above within 10 days of the giving of notice. fnltials: wm _______
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floeds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the ainounts anad for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall not
be unreasonably withheld. Tf Borrower fails 10 maimain coverage described above, Lender way, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standatd mortgags clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resteration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Szcurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does nutanswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect wneinourance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumen?, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Boirciver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payricn®s referred 1o in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage to the
Property prior 1o the acquisition shall p2sc to Lender to the extent of the sums secured by this Securily Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenancz and Protection of the Property;  Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occLny the Property as Borrower’s principal residence for at least one year after the
date of accupancy, unless Lender otherwise agrees i wwriting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrow:r’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, or commit wasie on the Property. Borrower shali be in default if any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruriep: or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the asaon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeimure of the Borrower's ntirest in rhe Property or other material impatrment of
the lien created by this Security Instrument or Lender’s security interest, 2ccrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siate nents to Lender (or failed to provide Lender with
any matettal informartion) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuno~Instrument is on & leasehold, Borrower
shall comply with 2ll the provisions of the lease. If Borrower acquires fec title to the Prop<riy, ihe leaschold and the fee titie shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenante-and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inthe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), thén Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr's ctions may include
paying any sums secured by a licn which has priotity over this Security Instrumem, appearing in court/ piying reasonable
antorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obiain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost {o Borrower of the mortgage insurance previously in ¢ffect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to-
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morigage insurance, Loss reserve

Ininiata: w; (UK
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mongage insurance in effect, ot to provide a loss reserve, unil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspeciion. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shali be paid to Lender.

In the evemt of a total laking of the Property, the proceeds shall be applied to the sums secured by this Sccurlty Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of tie sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrume: siall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imncdiately before the taking, divided by (b) the fair market value of the Properly immediately before the
taking. Any balance shall e paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately briote the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwist/azzee in writing or uniess applicable law otherwisc provides, the proceeds shall be applied to the
surns secured by this Security Instranrent whether or not the stms are then due.

If the Property is abandoned hy-Gorrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages Beirower fails 1o respond to Lender within 30 days afier. the dae the notice is given, Lender
is authorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Seeurity Instrument, whether or not the due.,

Uniess Lender and Borrower otherwise agree 2n writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in peiagrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lendi=Not 2 Waiver.  Extension of the time for payment or modification:
of amortization of the sums secured by this Security Instrumeat granted by Lender to any successor in interest of Borrower shall
noi operate (o release the liability of the original Borrower or Borrower'’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusesr eitend time for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard s2ade by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or remedy ' s*all not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signe’s, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendar »id Borrower, subject to the provisions of
paragrapit 17. Borrower's covenanis and agreements shall be joint and several. (Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: () is co-sipning this Security Instrument onlv'to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thac Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without (1at Eorrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which sers magimum loan charges,
and that law s finally interpreted so that the interest or other Joan charges collected or to be collected in cupnection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by. the amount necessary (o redies-the charge to the
permitied limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treared as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another mathod, The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrumen shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the MNote
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. tnidats: UJUJ_K
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its optien, require immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further netice or demand or Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Insirument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of & judgmeny enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender afl
sums which then wan'l be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonab.a s¢ormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's-rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchapsed. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully effective #s ' no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scrvicee.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliects monthly paymeits due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a sal. of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragiaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to wa'ch payments should be made. The notice will also contain any other
information required by applicable law, '

2). Hazardous Substunces. Borrower shall not cause orrérmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not du, zior.allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicrzes shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally telognized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice ol any investigation, laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govenigriental or regulatory authority, thar any
removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmenial Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic_putrsleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacive materials, As wsed in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesty 1silocated that relate
to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the default: (h) the action required to cure the default; (c)

a date, not less than 30 days from the date the netice is given to Borrower, by which the defavlt must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acccleration of the sums secured
by this Security Instrument, foreclgsure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosurc proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, LU n J ’
Inltials: _,___l___j_.

A ~SOR(IL) 08 Page S of 6 Form 3014 9/906




=

=

Ees




UNOFFICIAL CORadeza08 ., oo

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coss,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

[ -
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument,

[Check applicable box(es))

X_| Adjustable Rate Rider [[_] condominium Rider [X] 1-4 Family Rider

[_] Graduated Payment Rider {1 planned Unit Development Rider ~ [_] Biweekly Payment Rider

"] Balloon Rider (] Rate Improvement Rider [ Second Home Rider

{1VA Rider [C] other(s) [specify]

g S

BY SIGNING BELOW, Borrowe: sceepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s} executed by Borrower and recrcded will it

Wimcssez; A:;)%/— ( { W f?n [/(/i:;% ﬂg (Seal)
: ‘ W w/ ) v _/\ WALT wWo ' . -Borrower
I , (

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Wb age Chunly o8

I, O-‘ Ty . Rllo A , a Notary Public in and for saidCovaty and state do hereby certify that
W e e Mucin Ue,

, personally known 10 me 1o be the saric person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumentas D13 rree and voluntary act, for the uses and purposesheiein set forth,
Given under my hand and official seal, this 2. s day of Snf"l vl , 129¥

My Commission Expires: / [Q/ ]/ “4 /&)

Notary Puth

OFFICIAL SEAL

REY J, ALLEN
NOTARY PUBLIC, STATE OF ILLINoIS
NY cowmslon SAPIRES 8.17.2002
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ADJUSTABLE RATE RIDER

{L1BOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

L}

TH1S ADJUSTABLE RATE RIDER is made this 218t day of September
1354 , and is incorporated into and shall be deemed 1o amend and supplement the Mongage,
Deed of Trustior Security Deed (the "Sceurity Instrement”™) of the same date given by the undersigned (the

"Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™) to

FIELDSTONE MORTGAGE COMBANY
(the "Lender™) of the ssme date and covering the Property described in the Security Instrumeni and

located at:
1053 N. LEAMINCLCN AVENUE, CHICAGO, IL 60651

[Property Address)
THE NOTE CONTAINS PRGV:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T7[FE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coyer-mts and agreements made in the Secority
Instrumen, Borrower and Lender further covenant and agree as‘follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an initial interest rate of
changes in the interest rate and the momthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of October , 2000
and on that day every & month thereafter, Each date on which my interest rate could change

is called a "Change Dale.”

(B The Index
Beginning with the first Change Dale, my interest rale will be based on an Index. The "Index” is the

average of interbank offered rates for 6 month U.S, dollar-denominated deposits in the Londun ‘markes

("LIBOR"), as published in The Wall Streer Journnl. The most recent Index figure available as of die first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL} -Single Family- Fanpie Mae Uniform Instrument

Z-838U (9705) Form 3138 6/94
s S IR
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Hoider will choese a new Index 1hai is based upen
comparable information. The Note Holder will give me notice of this choice,

(C) Lalculation of Changes

Bélers each Change Date, the Nowe Holder will calculaie my new interest rate by adding

SEVEY, AND 10/100THS perceniage pDim(S)
( 7..0% %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nicarsst one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this roungsd-amount will be my new interest rate until the next Change Date,

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principar that T am expecied to owe at the Change Date in full on the Mawrity Date at my
new interest rate in substantia.lv.coual payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest raie | am required 'o pay at the first Change Date will not be greater than

12.350 % or less than 9.950 9, Thereafier, my interest rate will
never be increased or decreased on any single Change Date by more than
ONE percentage poimi(s)
( 1.000 %) from the rae of intercs: 1 have been paying for the preceding 6
months. My interest rate will never be greater than 15.950 %.

(E) Effective Date of Changes My interest rate will never be less than 9.950%.

My new interest rate will become effective on each Charge Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date eficr the Change Date until the amount of my
monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in iy fiterest rate and the amount of
my monthly payment before the effective date of any change. The notice will inciide information required by
taw 10 be given me and also the telephone number of a person who will answer ahy question [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST "IN PORROWER
Uniferm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or iransitized and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall mot exercise this option if: (a) Borrower causes to be submitted to Lender infonnaiti;) required by

Initinls: Q} ﬁr
%SJBU (9705) Page 2 of 3 Form 3138 6/94
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- Lender to evaluate the intended transferee as if a new foan were being made to the ransferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable t0-Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o
Lender’s censent 1o the loan assumiption. Lender also may require the transferee to sign an assumption
agreeaen. that is acceptable 10 Lender and that obligates the transferec 1o keep all the promises and
agreemeris-made in the Note and in this Security Insirument. Borrower will continue to be obligated under
the Note add #ais Security Instrument unless Lender releases Borrower in writing,

If Leaaed e .crcises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. Ti notice shail provide a period of not less than 30 days from the date the notice is delivered
or mailed within whch Sorrower must pay all sums secured by this Securiry Instrument. If Borrower fails to
pay these sums prioiric the cxpiration of this pericd, Lender may invoke any remedies permited by this

L Security Instrument wimout fiszther notice or demand on Borrower.
]
BY SIGNING BELOW, Bolrower accepts and agrees to the lerms and covenants contained in this
Adjustable Rate Rider,

( ffh Uﬁ%é_/ﬁ (Seal) (Scal)

WALTON WOMACK, JR. -Barro ver -Borrower

; (Seal) L. (Seal)

-Barrower -Borrower

{Scal) & (Scal)

-Borrower -Borrower

O {Seal) /A {Scal)

T -Borrower -Barrower
@538 (4705) Page 3 of 3 vorm 3138 §/94 £

0 ode g abeg |D:::|:'~ }:\:E:H




AT

Aol
ey

T RaEG




R
wl

01

UNOFFICIAL COPY 14061562317

1-4 FAMILY RIDER

Assignment of Rents

f September 1558

v

THIS 14 FAMILY RIDER is made this ~ 38% day 0
and is/ncorporated into and shall be deemed to amend and supplemens the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borzower's Note (o

FIBLUSTONT MORTGAGE COMPANY
{the

“Lender”) of the same rarz and covering the Property deseribed in the Security Instrument and located ab:

1053 N, LEAMINGTON PVINUE, CHICAGO, Illincis 50651
[Propemy Address)

14 FAMILY COVENANTS. In audition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant.and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. In addition io
the Property described in the Security Instrument, te fullowing items are added to the Property description,
and shall alse constinue the Property covered by the Stcuwrity Instrument: building materiats, appliances and
soods of every nature whaisoever now or hereafter locales Jin, on, or used, or intended 1o be used in
connection with the Property, including, but nat limised 10, these far dic purposes of supplying or distribusing
licating, cooling, clectricity, gas, water, air and light, fire prevention and-sxtinguishing apparatus, security and
access control apparaius, plumbing, bath whs, water hraters, water c.0seis sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, siorm windows, s« doors, screens, blinds, shades,
curtains and curtain rods, atlachad mirrors, cabinets, panelling and anached ! coverings now or hereafter
attached (0 the Property, alt of which, ngluding replacements and additions ther:to, shall be deemed 10 be and
rermain a part of the Property covered by the Security Instrument. All of the (megoing together with the
Propesty described in the Security Instrument (or the leasehold estate if the Seewrily Listrument is on a
ieaschold) are referred w0 in this {4 Family Rider and the Security Instrument as the "Propert,.”

MULTISTATE 1- 4 FAMILY RIDER - Fonne Mae/Freduie Mae Uniform Insiruntent . ,
Page of 3 tidatss W WS
@gsw (9301 VMP MORTGAGE FORMS - (800)521.7201 Fornt 3170 9/90
Amended 3/53
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Propesty or its zoning classification, unless Lender has agreed in writing lo the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C/SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior toothe Security Instrument to he perfected againsi the Property without Lender’s prior written
permission

D. REX7 LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E."BORROWLR'S RIGHT TCO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenawi 5 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set-{oria in Uniform Covenant 6 shall remaln in effect.

G. ASSIGNMENT QF LEALES) Upon Lender’s request, Borrower shall assign to Lender all feases of
the Property and all security deposiiz- miadde in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, ca*zid or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paiazraph G, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSiON.
Boirower zbsolutely and unconditionally assigns and ronsfers 1o Lender all the rems and revenues {"Rents")
of the Property, regardless of to whom the Rents of the @rsperty are payable, Borrower authorizes Lender or
Lender's agents 1o collect the Renis, and agrees that each tenar =f the Property shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Rents vari! (i) Lender has given Borrower nolice of
default pursuant to paragraph 21 of the Security Instrument and (i} ’<rder has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignmen. of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) ai! Rents received bv/Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums ‘secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Zender's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Peris collecied by
Lender or Lender’s agents shall be applied lirst 1o the costs of taking control of and manzging the Property
and collecting the Rents, including, but not limited 1o, attorneys' fees, receiver’s fees, premiums onireceiver's
bonds, repair and maintenance costs, insurance premiums, raxes, assessmenis and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agemis or any
judicially appointed receiver shall be liable to account for only thosc Rents actually received; and (vi) Lender
shall be entitled to have a recciver appointed 1o take possession of and manage the Property and collect the
Remts and profits derived from the Property without any showing as 1o the inadequacy of the Property as

security. ' L\J] 4

Initials:
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If the Rems of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coliecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lender secured by the Security Instrument pursuamt 1o Uniform Covenam 7.

Borrower represents and warrants that Berrower has not executed any prior assignment of the Rents and
has not 244 will not perform any act that would prevent Lender from exercising its rights under this
paragrapis

Lendes, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upen, take
control of or{ma.ptain the Property before or after giving nesice of defauli to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidaie any other right or remedy of Lender.
This assignment of Pénie of the Property shall terminate when all the sums secured by the Security
Instrument are paid in ful,

1. CROSS-DEFAULT PROVISION. Berrower's default or breach under any note or agreement in
which Lender has an interest caall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower acvepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(xi&ﬁ‘fm MM& (Seal, {Seal)

WALTON WOMACK, JR.

-Borrower -Borrower

{Seal) " (Scal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower ~Borrower

{Seal) (Scal)

-Borrower -Borrower
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