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SUBORDINATION AGREEMENT

This Suborcination Agreement (this "Agreement"), granted this 25TH day
of SEPTEMBER, 1998, by THE CHASE MANHATTAN BANK USA, N.A. AS
SUCCESSOR TO CHASE M/ANHATTAN MORTAGE CORPQORATION ("Chase") to
NEW AMERICA FINANCIAL, INC  (the "Lender"),

T

WITHESSETH: QEODTOR

WHEREAS, Chase has heretofore extended a line of credit loan to -
ROBERT OWENS AND BRENDA OWENS (the "Boriower") pursuant to a Home Equity
Line of Credit Agreement daled OCTOBER 24, 1995 (the " Line of Credit Loan"); and
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WHEREAS, the Borrower's obligations under the line of Credit Loan are
secured by a Mortgage fram the Borrower to Chase, dated OCTOBCR 24, 1995,
recarded OCTOBER 28, 1995 in the Land Records of COQK County, liinois as
Document #95731289 (the "Home Equity Morigage"), covering real proseriv.located at
1028 LINDENLEAF ROAD, GLENVIEW, ILLINOIS (the "Property"); and
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T R;‘d) umtephwas prepared by and, after recording, should be returned to:
WADE RADTKE, The Chase Manhattan Bank, 20 South Clinton Avenue, Home Equity
Records Management, Seneca 5, Rochester, NY 14604

Home Equity Account Number 9890154694
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WHEREAS, the Lender proposes to make a loan in the original principal
amount of $100,000.00 to the Borrower (the "New Loan"), the proceeds of which will be
used to repay in full all of the Borrower's original obligations secured by an original
Mortgage, and to obtain a release of the lien created by the original Mortgage; and
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WHEREAS, as a condition of making the New Loan, the Lender has
required the Borrower to execute a mortgage on the Property securing repayment of
the New Loan (the "New Mortgage"), which, upon execution and recordation of this
Agreement, shall have a first lien position on the Property.

NOW, THEREFORE, in consideration of the premises and other good and
valuable consiasiation, the receipt and sufficiency of which are hereby acknowledged,
Chase hereby agrees #s follows:

1. Chase nereby subordinates the lien created by the Home Equity
Mortgage to the lien created by the New Mortgage to the end that the lien of the New
Mortgage shall be superior fo the iieh of the Home Equity Mortgage.

2, The subordination described in paragraph 1. above shall not apply
to any future advance of funds to the Borrowarpy the Lender except for advances
necessary to protect the security of the New Morigage.

3. This Agreement shall be binding upon and shall inure to the benefit
of Chase and the Lender and their respective successors ana assigns, and any
purchaser at any foreclosure sale instituted pursuant to the Hoins Ecuity Mortgage or

the New Mortgage.

4. This Agreement shall be construed in accordance withiba laws of
the State of lilinois.
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IN WITNESS WHEREOQF, Chase has caused this Agreement to be
executed by its duly authorized representative as of the day and year first above

written.
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WITNESS: THE CHASE MANHATTAN BANK USA, N.A.
AS SUCCESSOR TO CHASE MANHATTAN
MORTAGE CORPORATION

r": v A
WAL AN Tt By: [ disnd j‘ el s,

77
Name: CAROL J. RICIGLIA{NO

Titte:  ATTORNEY IN FACT FOR CHASE
MANHATTAN BANK USA, N.A. 2ND VICE
PRESIDENT OF THE CHASE MANHATTAN
BANK

STATE OF NEW YORK, COUNTY OFMONROE, to wit:

} hereby certify that, on this 25TH day or SETTEMBER, 1388, before the
subscriber, a Notary Public of the aforesaid State, persoriallvappeared CAROL J.
RICIGLIANO, who acknowledged himselffherself to be the AITORNEY IN FACT FOR
CHASE MANHATTAN BANK USA, N.A. 2ND VICE PRESIDENT CF THE CHASE
MANHATTAN BANK, of The Chase Manhattan Bank USA, N.A. a bady corporate, and
that hefshe executed the foregoing Subordination Agreement for the ptrposes therein
contained by signing the name of the said body corporate by himself/herseit a3
ATTORNEY IN FACT FOR CHASE MANHATTAN BANK USA, N.A. 2ND VICE
PRESIDENT OF THE CHASE MANHATTAN BANK,

7
JULIE A. LINDEN Q«Qv,/f’ @éfﬁ’

otary Pyl Siato of New Yotk Nota@Public
womimission Explres March 7,

My Commission Expires:
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