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2017186444l _24 % MORTGAGE A

THIS MORTGAGF ("Sarurity instrument’) is givenon September 30, 1398 . Ta mortgagor Is
CARL 0. AUSTIN. (AVSINGLE MAN NEVER MARRIED, LAURENCE HAYWRRD, A SINGLE

MAK NFVER MARRIED and THADDEUS R QUINLEY, A SINGLE MAN NEVER HARRIED
{"Borrower”).

This Security Instrument is givento AMBAKC MORTGAGE [INC,

which is organized and existing under ine laws of THE UNITED STATES OF AMERICA | and whose address Is
4937 W FOSTER AVENUE, CHICAGYD, TL 60630 ("Lender").

Borrower owes Lender the principal sum or = Five Hundred Thousand Dollars and no/i00
Dollars (U.8.$ 500,¢00.00 ) Thisdebtis /)

avidenced by Borrower's note dated the same datc %3 this Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due aiid pavableon Octover 1, 2028 . This Security A
Instrument secures to Lender: {a) the repayment of the (et evidenced by the Note, with interest, and all renewals, F’
extensions and modifications of the Note: (b) the paymerit-ciall other sums, with interest, advanced under paragraph 7

to protect the securily of this Security Instrument; and (c) the-pudormance of Borrower’s covenants and agraements

under this Security instrument and the Note. For this purposs, 8ur-awer does hereby mongage, grant and convey to

Lender the following described property located in c ook

County, Hlinois:
L0734 [N HITCHCOCK AND WILSON'S SUROIVISIUN 'OF THE EAST 1/2 OF
BLOCK | IK BiCKERODIKE AND STEELE'S SUBDIVISIOW OF THE WEST 1/2 CF
NORTHWEST 1/4 0F SECTION 28, TOWNSHLIP 40 NORTH RANGE 14, EAST OF
TWE THIRD PRIKNCIPAL MERIDIAN [N COOK COUNTY lelLAingls
14-28-101-017-0000
which has the address of 644 WEST BRIUAR , CHICAGO ,
(Street) [City]
Ifinols 60657 ("Property Address");

[Zip Cods]
TOGETHER WITH all the Improvements now or hereatier eracted on the property, and all easerasnts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Securlty Instrumant as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requlires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrawer falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender's securlty s not lessened. If the
restoration or repalr is not aconomically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to th sims secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower.
(f Borrower abandaons the Property, or does not answer within 30 days a notlce from Lender that the insurance carrler
has offered to setile a vlaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Propeity 4ito pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod
will begin when the noutica ‘s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the racathly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraphz1 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lendsr to the extent of the sums
secured by this Security Instrument im:nedlately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisn, .nd use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and s1e'f continue to occupy the Praperty as Borrower's principal
residence for al least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or ynless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Propety, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeitura actior or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Froparty or otherwise materially Impair the lien created by
this Security Instrument or Lender's security Interest. Borrower inxy sure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissea vith a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's interest in the Frerarty or other material impalrment of the lien
created by this Sacurity Instrument or Lender's securlty interest. Borrower ana'l also be In default ¥ Borrower, during the
loan application process, gave materially false or inaccurate information o: statzments to Lender (or failed to provide
Lender with any material information) In connection with the loan evidenced by tnin Note, Including, but not limited to,
representations concerning Borrowe:'s accupancy of the Property as a principas rasiclance. if this Security Instrument Is
on a leasehold, Borrower shall comply with ali the provisions of the fease. If Borrov.ei acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covesarn's and agresments
contained in this Security Instrument, or there Is a legal proceeding that may significantly afiact-.cnder's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeitura or to enforze laws or
requiations), then Lendar may do and pay for whatever Is necessary to protect the value of the Proparly and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prioriy over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeny to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lendar under this paragraph 7 shall become additionai debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting payment,

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the montgage Insurance previously in effect, from an alternale
mortgage Insurer approved by Lender. If substantfally equivalent mortgage Insurance coverage Is not avaflable,
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15. Governing Law; Severability. This sacurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confticting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Barrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrumant.

17. Transter of the Property or a Beneficia! interest in Borrower. If all or any par of the property or any interest
in it is sold or transferred (or if a beneficial Interest in Borrower Is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblited by

federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a perlod
of not less thar-40 riays from the date the notice is dellvered or mailed within which Barrower must pay ait sums secured
by this Security Ins*ument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied! by this Security instrument without further notice or damand on Borrower.

18. Borrower's R/gh to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Securty..nstrument discontinued at any time prior o the earfler of: {a) 5 days {or such other period
as applicable law may specify fe: reinstatement) before sale of the Property pursuant to any power of sale contained In
this Sacurity Instrument; or (b) enitry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred, (b} cures aivdefault of any other covenants or agreements, (c) pays all expenses incurred
in enforcing this Security Instrument, iricluding, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assu e that the lien of this Security Instrument, Lendsr's rights in the Propenty and
Borrower's abligation to pay the sums securez Ly this Securlty Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security instruiziit and the obligations secured heraby shall remain fully effactive as |f
no acceleration had occurred. However, this righi-to(alnstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tha Note or a partial interest in the Note (together with this Securlty
instrument) may be sold one or more times without prior nctica to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") that collects monthly payments diza under the Note and this Securily instrument. There
also may be one or more changes of the Loan Servicer unrelated«o 1 sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordence with paragraph 14 above and applicable law.
The notice will state the name and address of the naw Loan Servicer .71 the address to which payments shouid be
made. Tha notice will also contain any other information required by appli-abis law.

20. Hazardous Substances. Borrower shall not cause or permit the presancs, use, disposal, storage, or ralaase of
any Hazardous Substances on or In the Property. Borrower shall not do, nor aliavs znvone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two semer:2s shall not apply to the presence,
use, or starage on the Property of small quantlties of Hazardous Substances that are genarglly recognized o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demgnd, law:ult or other action by
any governmental or regulatory agency or private party invalving the Property and any Hazaropus Gubstance or
Environmental Law of which Barrower has actual knowledge. If Borrower learns, or is notifled by-ary aovernmental or
requlatory authority, that any removal or other remediation of any Hazardous Substance affecting tiie Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenicl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmantal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481/3014(9-90)-L PAGE 5 OF 6
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATERIDER Ismade this 30th dayof September, 1998 ,andlsincorporated
inta and shall be deemed to'ariend and supplement the Mortgage, Deed of Trust or Security Daed (the “Security
Instrument”) of the same data glven by the undersigned (the “Borrower’) to securg Borrower's Adjustable Rate Nota

(the "Note"}to aMBANC MORILASE INC

{the "Lender") of the same date and cavaring the property described In the Security Instrument and located at:

6§44 MEST BRIAR,CHICAGE, [L 50557
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOW/NG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS ThE-ASOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants 2 agreements made in the Security Instrument,
Borrowsr and Lender further cavenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6. 3750 %. The Nots juovides for changes in the interest rate

and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may change onthe firstdayof Octcber 1399  andonthatday every 12th
month thereafter. Each date on which my interest rate could change Is called a "Change Caie”

{B) The index
Baeginning with the first Change Date, my Interest rate will be based on an index. The “Index"ls rha waekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as maca cvallable by the
Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before each Change Date is

called the "Current Index."
If the Index is no longer avaitabie, the Note Holder wifl choose a new index which is based upon comparable

information. The Note Holder will give me notice of this cholce.

(C) Calculstion of Changes
Bafore each Change Date, the Note Holder will calculate my new Interest rata by adding Three
percentage polnts ( 3. 06009 %) to the Current index. The Note Holder

will then round the result of this addition to the nearest one-gighth of ane percentage point (0.125%). Subjact to the
fimits stated in Section 4(D) below, this rounded amount wili be my new interest rate until the next Change Date.

The Note Holder will then determine the amaunt of the monthly payment that would be sutficient lo repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caicuiation will be the new amount of my manthly payment.

MULTISTATE ADJUSTABLE RATE RIDER--ARM §-2--Single Family-FNMA/FRLMC Uniform instrument
ISC/CRID**//0392/3111(03-85)-L PAGE 1 OF 2 Form 3111 3/85
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismadethis 30tk dayot September, 1898  andlis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Securlty Instrument") of the sama date given by the undersigned (the “Borrower*) to secure

Borrower's Noteto AMBANC MORTGAGE I[NC
, (the “Lender’)

of the same dale and covering the Property described in the Security Instrument and located at:

644 WEST BRIAR,{HICAGO,IL 60657
[Property Address)

1-4 FAMiLY (;OVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrcwe: and Lender further covenant and agree as follows:

A. ADDITIONAL PFOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In ihe Sectrity Instrument, the following items are added to the Proparty description, and
shall also constitute the Pro)ery.covered by the Security Instrument. bullding materiaisy appllances and
goods of every nature whatsocver now or hareafter located In, on, or used, or intended to be used in
connection with the Property, incliding, but not limited to, those for the purposes of supplying or distributing
heating, cooling, efectricity, gas, waier, eir and light, tire prevention and extinguishing apparatus, security
and access control apparatus, plumbing 2ath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curlain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, ail of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Propeity savered by the Securlty Instrument. Al of the foregoing
togather with the Property described In the Security I=s'rument (or the leasehold estate if the Security
Instrument is on a teasehold) are refarred to in this 1-4 Fumily Rider and the Security [nstrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Riirower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all faws, ordinances, requlations 2id requirements of any governmental

body applicable to the Property. .
C. SUBORDINATE LIENS. Except as permitted by federal law, Borressi shall net allow any lien
inferior lo the Security Instrument to be perfected against the Property without Lander's prior written
permission.
D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rentIncs v addition to the
other hazards for which Insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleiad

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree In writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreamants set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowar shall assign to Lender all leases of
the Propenty and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to exacute new leases, in
Lender's sole discretion. As used In this paragraph G, the word "lease” shall mean “sublease” If the Security

instrument is on & leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM (NSTRUMENT FORM 3170 9/60

ISC/CRID**//0392/3170(Q9-90)-L PAGE 1 OF 2
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