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THIS INSTRUMENT AVAS PREPARED BY:  Theodora Gruzlewskl
500 W. Madiscn

Chicago, IL 60651 LOANK: (10095052

TRUSTEE MORTGAGE CITIBAN(®’

Raal Estate Group

500 Waest Madison

Chicago, Hinois 80661
Telephone (1 312 627 3900)

THIS INDENTURE made September 17 , 19 898 byand between
COLE TAYLOR BANK

~ 1998~10-01 11:48:22

tan [Hinos corporation) KXICENINK IS HNIGRIOTINA KB M MIICKA A Y4 Bt XotiONCE HIUKD MNORN MMM $HE MROSE RN, ,J-/

not personadly, but as Trustee under the provisions of a deed or deeds in truse duly recorded and deliviaed t suid (corporiion)
(association) in pursuance of Trust Agreement dated STPTEMBER 25, 15098 and known as
Trust No. 988060 , herein referrad to as "Mortgogar®, and Citibank, Federal Savings Bank,
acorporation organized and existing under the laws of the United States, or its suteessods and assigns, herein referred o as
"Mortgagee”, WITNESSITTH;

THAT, WHEREAS Moryzyan has concurrently herewith executed and delivered a promissary nite bearing even date herewith
(snid promissory note, gether with each other nole, instrument, evidence of indebtedness or dociiment feom time o time
substituted for said promissory note or evidencing all or part of the indebledness evidenced by seid Zrsmissory note or
any extension, renewal or madification of uny or all of such indebtedness, s heveinafter referred 14 25 the "Note") in
the principal sum of EIGHT HUNDRED SEVENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

DOLLARS
(£877,500.00 ), made payable to the order of the Mortgagee in and by which the Mortgagor promises
to pay out of that portion of the trust estate subject o said Trust Agreement and hercinafter specificalty
deseribed, (3y any additional advances and escrows, with interest thereon as provided in the Note, made by the
Mortgagee to prowet the security hereunder, at any time before the release and cancellation of this mortgape,
and {2} the principal sum and interest thereon at the rate and at the times and amounts as provided in the Note,
o be applied first to advances und eserows then w interest, and the bulance w principal until said indebtednoss
s paid in full. All of said principal and interest are made payable at such place as the holders of the Nete may,
from time to time, in writing appoint, and in absence of such appoinument, then at the office of Citibunk,
Federal Savings Bank.

NOW, THEREFORE, o secure the puyment and performunce of all sums payable under the Note and all sums
puyable and other obligations in accordunee with the terms, provisions and limitations of this Mortgage, (provided,
however, that the maximum amount secured hereby on account of prineipal shall not exveed the sum of an ameunt equ)
W two times the foan amount set forth ahove plus the total wrount of all advances made by Mortgagee Lo protect the
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premises (defined below) and the security interest and lien ereated hereby), and in eonsideration for the loan
« evideneed by the Note und seeured by this Mortgage, and fur other valuable consideration, the receipt of which
is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CCONVEY unto the Mortgagee, its successers and assigns, to have and to bold the following deseribed real estate
CLand®), vight, title and interest therein, situate, lving and Loing in the City of Northbrook , County of
Cook , and State of Hinois, to-wit:
PARCEL 1:
UNITS NOS. 7 AND 9 IN 450 OFFICE COURT CONDOMINIUM, AS DELINATED CN SURVEY OF
LOT 1 1IN 450 OFFICE COURT, REING A SUBDIVISION IN PART OF THE NORTH 1/2 AND A
PART OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S
ATTACHED AS EXMIBIT "B" TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER B6387088 AND RE-RECORDED SEPTEMBER 24, 1987 AS DOCUMENT NUMBER
87521720, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE COMMON
ELEMENTS, IN/COXK COUNTY, ILLINQIS.

PARCEL 2:
NON-EXCLUSIVE EASFEAFT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS FOR

CONTINUED

muore commonly known us:

450 Skokie Boulevard, Northbrock, Tilinois 60062

TOGETHER with all of the following property ¢f Mevtgagor (but excluding uny property owned by a lenant), which,
together with the Land is referved to in this Mortgaes 5 the "premises” or the "mortgaged property”:

{u) Appurtenances. All tenements, rights, casziments, hereditaments, rights of way, privileges,
libertivs, appendages and appurtenances now or hereefter belonging or in anywise appertaining W the Land
{including without limitation, ull rights relating w sterni gad sanitary sewer, water, gas, elestric, railway
and telephone services); all development rights, air vights. water, water rights, wuter stock, gas, oil
mincrals, coal and other substances of any kind or character anderlying or relating o the Land; all estate,
claim, demand, right, title or interest of the Mortgagor in 4pd o any street, road, highway, or ulley
(vacated or otherwise) adjoining the Land or any part thereol; a'tstripy and goves belonging, adjocent or
pertaining to the Land; and any afteracquired title t any of the foregoirg;

(b} Improvements and Fixtures. All buildings, structures, replasements, furnishings, fixtures,
fittings and other improvements and property of every kind and character nower hereafter located or erected
on the Land, tgether with all building or construction materials, equipment, 2epliances, machinery, plant
equipment, fittings, apparati, fixtures und other articles of any kind or nature whitsvever now or hereafler
found on, affixed to or attached to the Land or said improvements, including (witheut limnitalion) all motors,
boilers, engines and devices for the operation of pumps, and all heating, electrical, lighting power, plumbing,
air conditioning, refrigeration and ventilation equipment {all of the foreguing is herein veferced to collectively
us the "lmprovements");

{¢) Personal Property. All building materials, goods, construction materials, applianers (including
stoves, refrigerators, water fountains and coolers, fans, heaters, incinerators, compactors, dishwashers, clothes
washers and dryers, water heaters and similur equipment), supplies, blinds, window shades, carpeting, floor coverings,
elevators, office equipment, growing plants, fire sprinklers and alarms, control devises, equipment (ineluding motor
vehieles and all window cleaning, building cleaning, swimming pool, recreational, monitoring, garbage, air conditioning,
pest control and other equipment), tols, furnishing, furniture, light fixtures, non-structural additions to the premises,
and ull other tangible property of any kind or character now or hercafler owned by the Mortgagor and used or useful in
connection with Lthe premises, any eonstruction undertaken in or on the premises, any lrade, business or other activity
(whether or not enguged in for profit) for which the premises are used, the maintenance of the premises or the convenience
ol any quests, licensees or invitees of the Mortgagor, all regardiess of whether located in or on the premises or located
elsewhere for purpuses of fabrication, storage or otherwise including (without limitation) all rights under and w the
oscrow gecount(s) established and maintained pursuant to this Mortguge {all of the forcgoing is herein referred to
collectively as the "Goods");

{d) Intangibles. All goodwill, trademarks, Lrade names, oplion rights, purchase contracts, books and records
and gencral intangibles of the Mortgagor relating to the premises (or any portion thereof) and alt accounts,
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ceatract rights, instruments, chatte! paper and other rights of the Mortgagor for payment of moeney, for property
sold or lent, for services rendered, for money leat, or for advanees or deposits made, and any other intangible
property of the Mortgagor related to the premises for any portion thereof) tull of the foregoing is herein referred
t collectively as the “Intangibles®);

t¢) Rents. All rents, issues, profits, royalties, avails, income and other benefus derived or owned by the
Mortgager direetly or indiveetly from the premises {or any portion thereol (all of the furegoing is herein collectively
catled the "Rents™);

th Leases. Al rights of the Mortgagor under all leases, licenses, vecupuaney agreements, concessions or
other arangements, whether written or oral, whether now existing or entered into at any time herenfter, whereby any
person agrees W pay money ot any consideration for the use, pussession or occupancy of, or any eslate in, the premises
{or any portion thereol}, and all rents, income, profits, benefits, avails, advantages and elnims against guarantors
under any thereol (ull of the foregoimg is herein called the "Leases");

() Plans. All rights of the Mortgagor to plans und specifications, destgng, drawings and other matters prepared
for any construction in or on the premises (all of the foregoing is herein called the "Plung™);

() Other Peopzety. All other property or rights of the Mortgagor of any kind or character related o the
Land or the Improvéments, and all proceeds {including insurance und condemnation proceeds) and products of any of

the foregoing,

It is understood that theénumeration of wny specific items of property shall in no way exclude or be held w
exclude any items of propertynotspecifically mentioned. All of the mortgaged property described above is intended
to be mortgaged and conveyedas'aunit, All of the such mortgaged property hereby ugreed to form, w the fullest
extent permitted by faw, real esiate and conveyed and morigaged hereby. As o the balanee of the above deseribed
mortguged property which is persona prorerty under applicable law or items which are or may become fixtures, this
Mortgage shall also be construed as a secarity aereement under the Uniform Commercial Code ag in effect in the state
in which the premises are lecated, and this Mertgage constitutes a financing stalement filed as a fixture filing in
the official records of the County Recorder o thar County in which the premises are located with respeet to any and
all fixtures included within the property deseribed ahove, and with respect W any goods or other personai property
that may now or hereafter beeome such fixtures.

IT 1S FURTHER UNDERSTOOD AND AGREED THA

1. Maintensnce, Repair and Restoration of Improvements, Puyment of Prior Liens, Ete. Mortgagor shall (a) promptly
repuir, restore or tebuild any buildings or improvements now or hereelier on the premises which muy become dumaged or be
destroyed; (b) keep said premises in good condition and repair, witioutwaste, and free from mechanies’ liens or other
hens or claims for livn not expressly subordinated w the lien hereof} (¢ par when due any indebtedness which muy be
secured by a lien or charge on the premises superior to the lien hereof, ard<ipon request exhibit satisfactory evidenee
of the discharge of such prior lien to Mortgagee; (d) complete within i reasone’sie ime any building or buildings now or
atany time in process of erection upon said premises; (e) comply with all requizemeats of faw, municipal erdinances, or
restrictions of record with respect to the premises and the use thereof: (N make no muwea! allerations in said premises exeept
as required by Jaw or municipat ordinance; (g) suffer or permit no change in the geierai wature of the occupancy of the
premises, without Mortgagee's writen consent; (h) initiate or acquiesee in no zoning recla sifization, without Mortgagee's
written consent; () pay cueh item of indebtedness secured by this Mortgage when due according (oithe termy hereof or of the
Note; () not to suffer or permit any unlawful use of or any nuisance to exist upon the premises; (&) netto diminish or impair
the vatue of premises or the seeurity intended to be effected by virtue of this Mortgage by any (et o omission w act; (1)
appear in and defend any proveeding which in the opinion of the Mortgagee affeets its security hereunder; wd to pay all costs,
expenses and attorney’s fees incurred or paid by the Mortgagee in any proceeding in which Mortgagee muy participate in any
rapacity by reason ol this Mortgage; (m) not suffer or permit, without Mortgagee's written consent, {iyanvalterations,
additions to, demolition or removal of any of the improvements, apparati, fixtures or equipment now oy hereafber upon said
property, (i) a sale, assignment or transfer of any right, title or interest in and te uny of the improvements, apparadi,
fixtures or equipment which may be found in or upon the premises, (i) any change in the nature or charucter of the operation
of the premises which will increase the intensity of the use thereol, and (iv) a change or alteration of the exterior or
interior structural arrangement (but not o the exclusion of others), walls, vooms and halls.

2. Salc or Transfer of Premises or Interest Therein, Mortgagor aprees and understunds thal it shall constitute
an event of default under this Mortgage and the Note entitling the remedies herein and in the Note to be exercised if (a)
the Mortgagor, or any beneficiary of the Mortgagor, shall convey title s, or beneficial interest in, or stherwise suffer
or permit any equitable or beneficial interest in U premises to become vested in any person or persens, {irm or corporation
or other entity recognized in law or equity other than the Mortgagor or the present beneficiary or beneficiaries, (b) allow
any line or security interest o attach t the premises or the beneficial interest in the premises other than the lien of
this Mortgage, excluding tixes and assessments not yel due and payable, (¢} any articles of sgreement for deed or other
nstaliment contract for deed, title or beneficial interest or lund centract in the premises are entered into, or (d} any
partnership interest of a partnership, if any, owning all or a portion of the beneficial interest in the Mortgagor or any

LOANN: Q10095052
CITIBANK PORM 154810 PAGE D




I
Ly
,.
L
;’.
"wh
=
W
)
f
\

-,

UNOFFICIAL COPY

e e . e L et o P -, 8 . .
T T e e el T T SR e O ) Lo . g

- L e ey ks = g b et pes, L . G dew iyl - . B
T B > ~ - g e NN, S R R T

L PP S S Ot



~ UNOFFICIAL COPY  smssers

« stock of a corporation, ifany, owning all or a portion of the beneficial interest in the Morigagor is conveyed, trunsferred,
or hypotheeated, in whole or in part,

3. Payment of Taxes. Mortgagor shall puy before any penalty attaches all real estate laxes, and shall pay
 special taxes, speeial assessments, waler charges, sewer service charges, and other churges against the premises when
due, and shaf! upon written request, furnish t Mortgagee duplicate receipts therefur, To prevent defaubt hereunder,
- Moergapor shat! pay in full under protest, in Lhe manner provided by statute, any tax or assessiment which Mortgagor
“may desire to contest,

4. Insurance. Mortgagor shall keep all buildings and improvements now or herealter situated on said premises
. insured, until the indebtedness secured by this Mortgage is fully paid, or in case of foreclosure, until the expiration
of any period of redemption, against loss or dumage by fire and such other hazards as may reasonably be required by
Mortgagee, including, without limitation on the generality of the foregoing, war damage insurance whenever in the opinion
of Morygagee such protection is necessary, Mortgzagor shall also provide liubility insurance with such limits for persona!
tnjury and death and property dumage as Mortgagee may require und il required by Mortgagee, ood and rents (which will
assure coverage for loss of vental income for twelve (12) consecutive months) insurance, All policies ol insurance to
be furnished hereunder shall be in forms, companies and amounts sutisfactory Lo Mortgagee, (but in no event less than the
umount needed w pay 1-full the indebtedness secured hereby? with mortgagee clauses attached to wll policies in favor of
and in form satisfuctoryo Mortgagee, including o provision requiring that the coverage evidenced thereby shall not be
werminated or materially vsdified without ten 110) days' prior written notice W the Mortgagee. Mortgagor shall deliver
all policies, including addivenatand renewal policies, w Mortgagee, und, in the case of insurance about to expire, shull
deliver renewal policies not less than ten (10} days prior to the respective dutes of expiration,

Unless Mortgagor provides eviaenesof the insurance coverage required by this Mortgage, Mortgagee may purchase
insurance ut Mortgagor's expense W pretect Mortgagee's interest in the premises, The insurance may, but need not,
proteet Mortgagor’s interests. The coverage ot Martgagee may purchase may not pay any claim that mortgagor makes
or any claim that is made against Mortgagor in esnnection with the premises, Mortgagor may later cancel any insurance
purchased by Mortgagee, but only after providing Mortgagee with evidence that Morigagor has shtained insurance us
required by this Mortpage. [f Mortgagee purchasesinsurance for the premises, Mortgagor will be responsible for the
costs of that insuranee, including interest and any riher charges that Mortgagee may impose in connection with the
placement of the insurance, until the effective date of ke cancellution or expiration of the insurance, The costs of
the insurance may be added to Mortgagor's total ouwstanding talance or obligation. ‘The costs of the insuranve may be
more than the cost of insurance Mortgagor may be uble (s obiain acting alone,

5. Tax and Insurance Deposits. T more fully protect thusedurity of this Mortgage und o provide security o
the Mortgagee lor the payment ofreal estate taxes and ingurance propiums, Mortgagor ugrees to pay to Mortgagee, al
such place as Mortgagee may from time to Lime in writing appoint andin the absence of such appointment, then ut the
office of the Mortgagee in Chicage, Ilinois, each month at the due datc forche monthly instailments of principul and
interest as provided for under the Note (in uddition to paving the principal ard-interest provided for under the Note)
in an amount as determined by Mortgagee, in such manner as the Mortgagee iay peeseribe, to provide security for the
payment of the real estate taxes and insurance premiums,

I at any time the armount of the real estate taxes or insurance premiums are increases or Mortgagee receives information
that the same will be increased, or i the monthly deposits then being made by Mortgago - forthis purpose (if continued)
would not make up a fund sufficient in the opinion of the Morigagee to pay such iem 60 days peor o its normally scheduled
installment due date, said monthly deposits shall thereupon be increased and Mortgagor shall déposit immedialely with
Mortgagee on demand such additional sums as are determined by the Mortgagee so thut the mencva then on hand for
the paymentof suid item plus the inereased menthly payments and such additional sums demanded-aial] be sufTicient
s0 that Mortgagee shall have received from Mortgagor adequate amounts te pay such item at least 60doys before the
normally scheduled installment due date, For the purpose of determining whether Mortgagee has on wand sufficient
moneys W pay any particular item at least 60 days prior  the due date therefore, deposits for each 1iem shall be
treated separately, it being the intention that Mortgagee shall not be obligated to use moneys deposited for the
payment of an item nol yet due and payable for the payment of an item thal is due and payable,

Notwithstanding the foregoing, it is understood and agreed (u} that. deposits provided for hereunder may be held by
Mortgagee in a single non-interest bearing account, and (b) that Mortgagee ai its option may, il Mortgagor fails to make
any deposit required hereunder, use deposits for one item for the puyment of another item then due and payable, Al such
deposits shall be held in eserow by Mortgagee and shall be applied by Mortgagee to the payment of the said real estate
taxes and insurance premiums when the same become due and payable, Failure to puy any of the aforesuid monthly deposits
for 10 days after they are due or failure to pay any of the aloresaid additional deposits fur 5 days alter demand by
Mortgagee, shall be an event of defaull under the Note secured by this Mortgage und under this Mortguge, in which
ovent all remedies under the Note secured by this Mortgage and this Mortgage may be immediately exercised by the
Martgagee and, further, all meneys on hand in the deposit fund may, at the option of Mortgagee, be applied in reduction
of the indehtedness under the Note secured by this Mortgage,
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I the funds so deposited exeeed the amount reguired to pay such taxes for any year, the excess shall be applied on a

subsvquent deposit or deposits. The Mortgagor further agrees that Mortgagee shall not be required to make payments

" for which insufficient funds are on deposit with the Mortgagee. Mortgagor agrees that nothing herein centained

- shall be construed as requiring Lhe Mortgagee w advance other monies for such purpose and the Mortgagee shall not
" ineur any liability for anything it may do or omit to do.

Upon an assignment ol this Mortgage, Mortgagee shall have the right  pay over the bulianee of such deposits in its

possession to Lhe assignee and Mortgagee shall thereapon be completely released from all liability with respeet to such

-~ deposits and Mortgagor shall luok solely W thy assignee or transferee with respeet thereto. This provision shall apply

. Wwevery transfer of such deposits to a new assignee. Upon full puyment of the indebtedness under the Nowe secured by

< this Mortgage and the Mortgage (or at any prior time at the eleetion of the then holder of the Note and this Mortgage)

the balance ol the deposits in its possession shall be paid over w the record owner of the promises within a reasonable
time period following payment and no other party shall have any right or claim theretlo in any event,

6. Hazardous Material; Indemnification. Neither Mortgagor nor, to the best knowledge of Morigagor, any other
person or entity has ever caused or permitted, and Mortgagor will net at any Lime cause or permit, a Reportable Quantity
(as hervinafer definsd) of Hazardous Material {as heretnafter defined) o be placed, held, located or disposed of on, under
or at the premises, or apy-part thereof, or to be unlawfully transported from the premises, or o be transported from the
premises and unlawfully piued, held, located or disposed of on, under or at uny other site or property (by whomsoever owned),
or W be released in W the aumos phere or any walercourse, body of water or wetlunds, or to be disposed of in any place or
manner which, with the passase of time or the giving of notice or both, would give rise W linbility (or potential liability)
under any Environmental Laws (4 hereinafler defined). Neither the premises nor any part thereof, has ever been used
{(whuther by Mortgagor or, t the best kiowledge of Mortgagoer, by any other person or entity), and Mortgagor will not use
ar permit the premises, or any part the'veof, W be used, as a Lreatment, storage or disposal (whether permanent or emporary)
site for any Hazardous Material,

Mortgugor hereby indemnifies Mortgagee and ageees W hold Mortgagee harmiless from and against any and all losses,
liabilities, damages, fines, penalties, injuries, casts. expenses and claims of any and every kind whatsoever (including,
without limitation, attorneys” and paralegals’ fees ind other legul expenses) which at any time or from time o time may
be paid, incurred or suffered by, or asserted ugainst, Mdrtgagee for, with respect w, or as a direct or indirect result of,
the presence on, at or under the premises, or, following relvcation thereol from the premises, the presence on, at or under
any other site or property, or the escape, seepage, leakage, spillags, discharge, emission or release from the premises into
or upon any lund, the atmosphere, or any watercourse, body of water or wetland, ol any Hazardous Material (including,
without limitation, any losses, ltabilities, dumages, fines, peralves, injuries, costs, expenses or claims asserted or

arising under any Environmental Laws.) Notwithstanding anything 9 the contrary in this Mortgage, the Note or any other
instrument or ducument, the provisions of and undertakings and indemvification set out in this provision shall survive the
satisfaction and release of this Mortgage and the payment and satisfaction of all indebledness secured by this Mortgage,
and shall continue in effect forever,

"Huzardous Material” means and includes any hazardous, toxic or dangerous suhstyrice or any pollutant or contarminant
defined as such in, or for purpose of, any Environmental Laws. "Reportable Quantity” rieuns, with respeet to any Hazardous
Material, a reportable guantity of such Hazardous Material as specified i, or for purpeses4f, any Environmental Laws,
"Environmental Laws™ means the Comprehensive Envirenmental Response, Compensation; dnd-Liubility Act, any so-called
"Superfund” or "Superlien™ law, the Resource Conservation and Recovery Act, the Clean Water Aict, the Toxie Substances
Control Act, the THinois Responsible Property Transfer Act or any other existing or [uture federal;stale or local stature,
law, ordinance, code, rule, regulation, order or decree, regulating, relating w, or imposing liability or standards of conduct
or remediation coneerning any hazardous, toxic or dangerous waste, substance or material, each as now e4° pereafler in effect.

7. Mortgagee's Interest In and Use of Deposits. In the event of a default in any of the provisions zontained in
this mortgage or in the Note, the Mortgagee may at its option, without being required W do so, apply any nivreys at the
time on deposit pursuant to paragraph 5 hereof, as any one or more of the same may be upplicable, on any of Mortgagor’s
obligations herein or in the Note contained, in such order and manner as the Mortgagee may cieet. When the indebtedness
secured hereby has been fully paid, any remaining deposits shall be puid w Morygagor or to the then owner or owners
of the mortgaged premises within a reasonable period of time, Such deposits are hereby pledged as additional security
for the indebtedness hereunder and shall be held in trust W be irvevocably applied by the Mortgagee for the purposes
for which made hereunder and shall not be subject to the direction or control of the Mortgagor; provided, however, that
the Mortgagee shall not be liable for any fuilure 1o apply W the payment of taxes and insurance premiums any amount so
deposited unless Mortgagor, while not in default hereunder, shall have requested Mortgagee in writing not less than
thirty (30} days prior t the due date therefore to make application of such funds to the payment of the particular
taxes or insurance premiums for payment of which they were deposited, accompanied by the bills for such taxes and
insurance premiums.

8. Mortgagee’s Right to Act. If Mortguagor fuils Lo pay any claim, lien or encumbrance which shall have a prior
lien to the lien of this indenture, or to pay, when due, any tax or assessment, or any ingurunce premium, or to keep
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the premises in repair, as aforesaid, or shall commit or permit waste, or if there b commenced any action or proceeding
alfecting the premises or the Litle thereto, then Mortgagee, at its optian, may pay such claim, lien, encumbranee, tax,
-gusessmentor premium, with right of subrogation thereunder, may procure such abstraets or other evidence of title as
it deems necessary, may make such repairs and take such steps as it deems advisable W prevent or cure such waste, and
maty appear in any such acton or proceeding and retain counsel therein, and take such action therein as Mortgagee deems
adwisable, and for any of such purposes Mortgagee may advance such swins of money as it deems necessary, Mortgagee
ghall be the sole judpe of the legality, validity and priovity of any such claim, lien, encumbrance, tax, assessment
Aand premium, and of the amount necessary 1o be paid in satisfaction thereof, Mortgagor will pay 10 Mortgagee, imnmedintely
nd without demand, wl sums of money advanced by Mortgagee pursuant o this paragraph, wgether with interest on cach
such advance at the rate set forth in the Note, and all such sums and interest thercon shall be secured hereby.

9.  Adjustment of losses with Insurer and Application of Proceeds of Insurance. In cuse of loss, the
Mortgagee (or after eniry of deeree of furectosure, purchaser at the sale, or the decree ereditor, as the case maoy be)
is hereby authorized cither (a) w settle, collect, compromise and adjust, in itk discretion any claim under such insurance
policies without consent of Mortgagor, or (b) o ulfow Mortgagor to agree with the insurance company or companics on the
amount o be paid upes the foss, In either case Mortgagee is authorized to colleet and receipt for any such insurance money.
Mortgagor agrees 4 sie, upon demand by Mortgagee, all receipls, vouchers and releases required of him by the companies.
IF {a) Mortgagor is obligawd w restore or replace the damaged or destroyed buildings or impravements under the terms of
any fease or leases which e or may be prior to the lien of this Mortgage, (bl such damage or destruction does not result
in cancellation or terminzcion of such fease, (o) the insurers de not deny linbility as to the insureds, und {(d) such
proceeds ave sufficient to restore or replace the damaged or destroyed buildings or improvements in the judgement of
Mortgagee, such proceeds, afteragtucting therefrom any expenses incurred in the collection thereof, shall be used o
reimburse Mortgagor for the cost of rebuilding or restoration of buildings and improvements of said premises. In all other
cases, such insurance proceeds may,-at the aption of Mortgagee, either be applied in reduetion of the indebtedness secured
herehy, whother due or not, or be held by the’ Mortgagee and used to reimburse Mortgzagor for the cost of the rebuilding or
restoration of buildings or improvements on raid premises, The buildings and improvements shall be so restored or rebuift
as t be of at Jeast qual vatue and substantiatly the same character as prior 1 such damage or destruction, fn the event
Morteagor is entitled to reimbursement out of insurasce proceeds, or, if Mortgager elects W permit reimbursement out of
insurance proceeds, such proceeds shall be made avatiable. from time to time, upon the Mortgagee being furnished with
satisfactory evidence of the estimated cost of completion thereol and with such architeet’s certificates, waivers of lien,
contructors’ sworn statements and other evidenee of cost and o payments as the Mortgagee nay reagonubly require and approve,
and if the estimated cost of the wink exceeds ten pereent (10%! of Lie original principal umount of the indebledness secured
hereby, with all plans and specifications for such rebuilding orveswration as the Mortgagee may reasonably require and
approve, no payment made prior W the {inal completion of the widgshall exeeed ninety pereent (90%) of the value of the
work performed, from time o ime, and at ali times the undisbursed Letivies of suid proceeds remaining in the hands of the
Mortgagee shall be at least sufficient to pay for the cost of completior v the work free and elear of liens. In the case
whure insurance proceeds are used for reimbursement, Mortgagor agrees t'pey Mortgugee its out of pockel feos und expenses

and its inspeetion and processing fees.

In the case of loss after foreclosure proceedings huve been instituted, the proceeds of any such insurance policy
or policies, if not apphed us aforesaid in rebuilding or restoring the buildings er (miprovements, shall be used to puy
the amount due in accordunce with any decree of foreclosure that may be entered in uny auei proceedings, and the balanee,
il any, shall be paid W the ewner of the equity of redemption if he shall then be entitlad 2 the same or ag the court
may direct. Incase of the foreclosure of this mortgage, the court in its deeree may provide that the mortgagee’s clause
attached W each of said insurance policios may be canceled und that the deerce ereditor may causs a hew loss clause o be
attached w each of suid policies making the loss thereunder payable W said creditor; and any such feiesigsure deeree may
further provide, that in case of ene or more redemptions under said decree, pursuant to the statute in'gich ease made and
provided, ther and inevery such case, each successive redemplor may cause the preceding loss clausé aitached toeach
msurance policy w be canceled and a new loss clause to be attached thereto, making the logs thereunder pe zable to such
redemptor. [n the event of forectosure sale, Morygagee is hereby authorized, without the consent of Mortgagor, W assign
any and all insurance policies to the purchaser at the sale, or o tuke such other steps as Mortgagee may deem advisable,
Lo cause the interest of such purchaser 1o be protected by any of the said insurance policies,

10, Stamp, Transfer or Revenue Tux. If, by the laws of the United States of America, or of any state having
jurisdiction over the Mortgagor or the premises, any lax is due or becomes dur in respect of the issuance of the Note or
this Mortguge or the recordation thereof, the Mortgager covenants and agrees w pay such tax in the manner required by
any such law. The Mortgugor further covenants W hold harmless and agrees W indemnify the Mortgagee, its suceessor or
assigns, against any liability inecurred by reason of the imposition of any such tax,

11. Prepayment Privilege. At such time as the Mortgagor is not in defauit either under the terms of Lthe Note
or under the terms of this Mortgage, the Mortgagor shall bave such privilege of making prepayments on the principal of
the Note {in addition to the required payments) as may be provided in the Nowe, and in accordance with the terms and
conditions, if any, set forth in the Note,
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12, Effect of Extensions of Time. [l the payment of said indebleduess or any purt thereof be extended or
varied orif any part of the security be released, all persons now or il any thme hereafler liable therefore, or interested
Con said premises, shall be held o assent w such extension, variation or release, and their liability and the lien and
“all provisions hereof shadl continue in full foree, the right of recourse againat all such persons being exprossly reserved
" by the Mortgagee, notwithstanding such extension, variation or release,

- 13, Effect of Changes in Laws Regarding Taxation. [n the event of the enaciment after this date of any law
of the state in which the premises are located deducting from the value of fand for the purpose of taxation any lien hereon,

or imposing upon the Mortgagee the puyment of the whole or any part of the tixes or ussessments or churges or liens herein

. required to be paid by Mortgagor, or changing in uny way laws relating to the taxation of mortgages or debts secured by

<mortgages or the mortgagees interest in the property, or the manner of collection of taxes, so as to affect this Moertguge
or Lthe debt secured hereby or the holder thereof, then, und in any such event, the Mortgagor, upon demand by the Mortgagee,
shall pay such taxes or assessments, or reimburse the Mortgagee therefore; provided, however, that ifin the opinion of
counsel for the Murtgagee (a) it might be unlawfu! W require Mortgagor to make such payment or (b) the making of such
payment might result in the imposition of interest in excess ol the maximum amount permitted by law, then and in such
event, the Mortgagee may clect, by notice in writing given t the Mortgagor, to declare all of the indebledness secured
hereby W be and béeorie due and payable sixty (60) days from the date of giving of such notice.

14. Mortgagee’s Perfzanance of Defaulied Acty, En case of default thereing, Mortgagee may, but need nat, muke
any payment or perform aivy act herein required of Mortgagor in any form and manner deemed expedient by Mortgugee, and
mauy, but need not, make fullarpartial payments of principal or interest on prior encumbrances, if any, and purchase,
dischurge, compromise or setile vy tax lien or other prior lien or title or eluim thereof, or redeem from uny tax sale
or forfeiture affecting said premises o contest uny tax oF assessment, All moneys paid for any of the purposes herein
authorized and all expenses puid oritcdrred inconnection therewith, including attorneys’ fees, and any other moeneys
advanced by Mortgagee to protect the mertpaged premises and the lien hereof, shall be 3o much additional indebtedness
sectired hereby, und shall become immediaréty due and payable without notice and with interest thereon at the rate of
interest then gpplicable to the indebtedness seeared by this Mortgage. Inaction of Mortgagee shall never be considered
a5 a walver of any right aceruing W it on accountof any defuult on the part of Morigagor.

15, Mortgagee’s Reliance on Tux and I[nsurarce Bills, Ete, Mortgagee in muking any payment is hereby
authorized: () W pay any taxes, assessments and insuranes premiums, uecording W uny bill, statement or esimate procured
from the appropriate public office or vendor without inquiry irie the necuraey of such bill, statement or estimate or into
the validity of any tax, assessment, insurance premiums, sale, forfeiture, tax lien or title or elaim thereof, or (b) to
purchase, discharge, compromise ar settle any other prior lien, vithaut inquiry as t the validity or amount of any claim
fur ien which may be asserted.

16. Acceleration of Indebtedness in Case of Default. [T any ofAbe following oceur: (w) default be made for
fifteen (15) duys in the due and punctual payment of the Naote, or any instalimeptdue in aceordance with the terms thereof,
cither of principal or interest; or (b) the Mortgagor shall file « petition inveluntecy bankruptey under the United States
Bankruptey Code or any similar law, state or federst, whether now o herealter exstingor an answer admitling insolvency
or inubility w pay its debts, ar fuil W obtain a vacation er stay of involunuary gerceedings within the (16) days, as
hereinafter provided: or (¢) the Mortgagor shall be adjudicated o bankrupt, or a trusteesr 4 receiver shall be appointed
for the Mortgagor or for all of its property or the major part thereof in any involuntaryseaceeding, or any court shall
have taken jurisdiction of the property of the Mortgagor or the major parl thereof in any invaiuntary proceeding {or the
reorganization, disselution, liguidation or winding up of the Merigagor, and such wustee or reeciver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal or otherwise stayed within en (10) days; or (d) the
Mortgagor shall make an assignment for the benefiv of creditors, or shall admit in writing ils inabilicy 2o pay its debls
generally as they become due, or shall consent to the appointment of a receiver or brustee or ligeidsator of all of ity
property or the major part thereof; or (¢) default shall be made in the due observance or performance of (ny other of the
covenants, agreements or conditions hereinbefore or hereinafter contained, required o be kept or performe o observed
by the Mortgagor and the saume shall continue for three (3) days: or (D a default or eveny of default occurs under any
other loan, secured or unsecured, or other agreement made by Mortgagee o Mortgagor (and/or any beneficiary of
Mortgagor! or any agreement between Mortgagee and Mortgagor (andior any bereliciary of Mortgagor) or W any guarantor
of this loan, then and in every such case the whole of said principal sum hereby secured shall, at once, at the option
o the Morgagee, become immediately due and payable, together with acerued interest thereen, without nolice to Mortgagor.

17, Foreclosure; Expense of Litigation, When the indebtedness hereby secured, or any part thereof, shall become
due, whether by acceleration or atherwise, Mortgagee shall have the right W foreclose the lien hereof for such indebtedness
or part thereol. In any suit to foreclose the lien hereof, there shall be allowed und ineluded as additionul indebtedness
in the decrec for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys' foes, appradser's fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs,
and costs (which may he estimated as to items W be expended ufter entry of the decree) of procuring all such abstraets
of title, Litie scurches and examinations, title insurance policies, Torrens certificates, und similar data and assurances
with respect to tite and any other expenses as Mortgugee may deem reasonably necessuary cither W prosecute such suit or
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W evidence to bidders at any sale which may be had pursuant to such deeree the true condition of the title or the value
of the premises. All expenditures and expenses of the nature in this paragraph mentioned, and such expenses and fees as
_ may betncurred in the proteetion of said premises and the maintenance of the lien of this mortgage, including the fees
of any attorney employed by Mortgagee in any litigation or proceeding uffecting this Mortgage, the Note or said premises,
including probate und bankrupley proceedings, or in preparations for the commencement or defense of uny proceeding or
threatened suit or proceedings, whether or not actually commenced, shall be immediately due and payabie by Mortgagor,
- with interest thereon at the rate applicable to the indebtedness secured by this Mortgage and the same shall be seeured
by this Mortgage.
" 18, Application of Proceeds of Furcclosure Sale. The proceeds of any foreclosure sale of the premises shall
. be distributed and applied in the following order of priority: First, on account of ull costs and expenses incident to
~ the foreclosure proseedings, including all such items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof constitute secured indebledness additional w that evidenced by the Note, with
interest thercon as herein provided; third, all principal and interest remaining unpaid on the Note; fourth, any overplus
to Mortgagor, its successors or agsigns, as their rights may appear.

19. Appointmen!-of Receiver. Upon, or at any time after the filing of u complaint o fercclose this Mortguge,
the court in which such-compluint is filed may appoint a receiver of suid premises, Such uppuintment may be mude cither
before or ufter sale, withest natice, without regard to the solvency or insolvency of Morlgagor at the Lime of application
for such receiver and wishsot regard to the then value of the premises or whether the same shall be then oceupicd as a
homestead or oL and the Mertzpeve hereunder or any holder of the Note may be appointed as such receiver, Such receiver
shall have power W colleet the rents, issues and profits of said premises during the pendency of such Toreclosure suit
and in case of a sale and a deficiéney. during the full statutory period of redemption, whether there be redemption or
not, as well as during any further times-when Mortgagor, except for the intervention of such receiver, would be entitled
1o collect such rents, issues and protits, psd all other powers which may be necessary or are usual in such cases for the
protection, possession, control, managem<n2and operation of the premises during the whole of said period. The court
from time W time may authorize the receiver f-apply the net income in his hands in payment in whole or in part of:
(a) the indebledness secured hereby, or by any decree foreclosing this Mortgage, or any tax, special assessment or other
lien which may be or become superior Lo the lien fiereof or of such decree, provided such application is made prior to
fareclosure sale; (b) the deficiency in case of a saie und deficiency.

20. Assignment of Rents and Leases. To further se¢ ire the indebtedness secured hereby, Mortgagor does hereby
sell, assigm and transfer unt the Mortgagee all the rents, issues and profits now due and which may hereafter become due
under or by virtue of any loase, whether written or verbal, or any letting of, or of uny agreement for the use or occupancy
of the premises or any purt thereof, which may have been heretofoce oramay be hereafler mude or agreed o or which may be
made or agreed to by the Mortgagee under the powers herein granted, ito#ing the intention herchy to establish an absolute
transfer and assignment of all of such leases and agreements, and altof Yo avails thereunder, unto the Mortgugee, and
Mortgagor does hereby appoint irrevocably the Mortgagee its true and lawfid ptlorney in its name and stead (with or without
taking posscssion of the premises as provided herein) to rent, lease or-iet allor any portion of said premises W any
party or purties at such rental and upon such terms as said Mortgagee shall, In its discretion, determine, and o collect
all of said avails, rents, issues and profits arising from or aceruing at any time hedeafter, and all now due or that may
hereafler become due under each and every of the leases und agreements, written or verbal, or other tenancy existing, or
which may hereafler exist on said premises, with the same rights and powers and subject (o e same immunities, exoneration
of liability and rights of recourse and indemnity as the Mortgagee would have upon tak ng nossession pursuant te the
provisions herein.

The Mortgagor represents and agrees thatno rent hus been or will be paid by any person in passeasion of uny portion
of the above deseribed premises for more than one installment in advance und that the payment ofneie of the rents o
accrue for any portion of the said premises has been or will be waived, relessed, reduced, discouried or otherwise
(discharged or compromised by the Martgagor, The Mortgagor waives any rights of setoff ugainst any persan iz possession
of any portion of the above deseribed premises. Mortgagor agrees that it will nol assign uny of the rents or profits
of said premises, except to u purchaser or grantee of the premises.

Nothing herein contained shall be construed as eonstituting the Mortgagee a mortgagee in possession in the absence of
the taking of aetua! possession of the premises by the Mortgagee pursuant W the provisions herein. In the exercise of
the power herein granted the Mortgagee, no liability shall be asserted or enforced against the Mortgagee, all such linbility
being expressly waived and released by Mortgagor.

The Mortgagor further agrees to assign und trunsfer to the Mortgagee all future leases upon all or any part of the
premises hereinabove described and W execute and deliver, at the request of the Mortgagee, all such further ussurances
and assignments in the premises as the Mortgagee shall from time to time require.

Although it is the intention of the parties that the assignment contained herein shall be a present assignment, it is
expressly understood and agreed, anything herein conlained Lo the contrary notwithstanding, that the Murtgagee shull not
exercise any of the rights or powers conferred upon it by this puragraph until a default shall 2xist hereunder,
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21, Mortgagee's Right of Possession in Cage of Default, In any case in which under the provigions of this
Murtgige the Mortgagee has a right w institute foreclosure proceedings, whether before or after the whole principal
¢ sum secured hereby is declared to be immediately due as aforesaid, or whoether before or alter the institution of legal
procvedings w foreclose the lien hereof or before or afler sule thereunder, forthwith, upon demand of Mortgagee, Martgagor
shall survender o Mortgagee and Mortgagee shall be entitled w take actual possession of the premises or any part thereto
personally, or by its agents or attorneys, as for condition broken, and Martgagee in its diseretion may, with or without
- foree and with or without process of faw, enter upon and take and maintain possession of all or any part of said premisus,

together with all documents, baoks, recovds, papers and accounts of the Mortgagor or then owner of the premises relating
= thereto, and may exclude the Mortgagor, its agents or servanis, wholly therefrom and muy as attorney in fuct or agent of’
- the Mortgagor, or int its own name as Mortgagee and under the powers herein granted, hold, operate, manage and control the
. premises and conduct the business, if any, thereof, either persenally or by its agents and with full power to use such
measures, legal or equitable, as in its discretion or in the discration of its successors or assigns may he deemed proper
or necessary Wwenlorce the paymentor security of the avails, rents issues, and profits of the premises, including actions
far the recovery of rent, actions in forcible detainer and actions in distress for rend, hereby granting full power and
authority  exercise each and every ol the rights, privileges and powers herein granted at any and all times hereafter,
without notice o the Mortgagor, and with full power to cancel or terminate any lease or sublease for any cause or on any
ground which would enutle Mortgagor w cuncel the same, t eleet to disafTirm any lease or sublease made subsequent to
this Mortgage or subordineiad to the lien hereof, o make all necessary or proper repairs, decorating, rencwals, replacements,
alterations, additions, bettermonats and improvements to the premises as to it may seem judicious, insure and reinsure the
sume and all risks incidentad Lo Motgagee’s possession, operation and management thereel and to receive all of such avails,
rents, issues and profits,

The Martgagee shall not be obligated-w perform or discharge, nor does it hereby undertake w perform or discharge,
any obligation, duty or liability under anyloases, and the Mortgagor shall and does hereby agree to indemnify and hold
the Mortgagee harmless ol and from any.aadall hability, loss or damage which it may or might incur under said leases
or under or by reason of the assignment, therdof ard-of und from any and all claims und demands whatsoever which may be
asserted against it by reason of any alleged obligaiions or undertakings on its part to perform or discharge uny of the
terms, covenants or agreements contained in said lzases, Should the Mortgagee incur any such liahility, loss or damage,
under said leases or under or by reason of the assignmieat thereol, or in the delense of uny cluims or demands, the amount
therenf, including costs, expenses and reasonable allorney seony, shall be seeured hereby, and the Mortgagor shall reimburse
the Mortgagee therefore immediately upon demand.

22, Application of Income Reccived by Mortgagee, The Mortgugee in the exercise of the rights and powers
herein conferred shall have full power to use and apply the avails, rents, issues and profits of the premises to the
payment of or on account of the following, in such order as the Murteapee may determine:

fa) to the payment of the operating expenses of said propeity, including cost of management and leasing
thereof (which shall include reasonable compensation o the Mortg:zée and its agent or agents, if management
be delegated to un agent or agents, and shall also include lease conimizsions and other compensation and
expenses of secking and procuring tenants and enlering into leasen), patablished claims for damages, if
any, and premiums on ingurance hereingbove authorized;

(h) to the payment of taxes and special assessments now due or which may herealtébecome duce on said premises;
pal P )

fe) to the payment of zl! repairs, decorating, renewals, replacements, alterations; additions, belterments, and
improvements of suid premises, including the cost from time to time of installing or replacing refrigeration and
gus or electric stoves therein, and of placing said property in such condition as will,\inihe judgment of the
Mortgagee, make i readily rentable;

(d) to the payment of any indebtedness sccured horeby or any deficiency which mauy resuit from an foreclosure sale.

23, Mortgagee's Right of Inspection, Mortgagee shal! have the right o inspect the premises at ail reasonable
times and aceess theretn shall be permitted for that purpose.

24, Late Charge. In the event the Mortgagee shall, from time to time, accept pavment of any installment required
on the Now and under this Mortgage which s in arrears, Mortgagee may collect a "late charge” as provided for in the Now
to enver the extra expense involved in handling delinquent payments; provided, however, that nothing in this paragraph
contained shalf authorize the Mortgugee  collect or demand any payment which would resuft in the imposition of interest
in excess of the maximum amount allowed by law.

25, Condemnation. Mortgugor hereby assigns, transfers and sets over unto Mortgagee the entive proceeds of any uward
or any clatm for dumages for any of the mortguged property taken or damuged under the power of eminent domain or by
condemnation. Mortgagee may elect to apply the proceeds of the award upon ot in reduction of the indebledness sccured
hereby, whether due or not, or to require Mortgagor to restore or rebuild, in which event the proceeds shall be held by
Mortgzagee and used w reimburse Mortgagor for the cost of the rebuilding or restoring of buildings or improvements on said
premises, in accordance with plans and specifications to be submitted to and approved by Mortgagee. If the Mortgagor is
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: ubligated to restore or replace the damaged or destroyed buildings or improvements under the terms of any lease or leuses
which are or may be prior w the lien of this Mortgage und if such taking does not resull in cancellation or termination
ol such lease, the award shall be used to reimburse Mortgagor for the cost of the rebuilding er restoring of buildings or

improvements on said premises, provided Mortgagor is not then in default under this Mortgage. In the event Mortgagor is
* required or authorized, either by Mortgagee's clection as aforesaid, or by virtue of any sueh lease, W rebuild or restore,
the proceeds of the nward shall be paid out in the same manner as is provided hercin for the puyment of insurance proceeds
. toward the cost of rebuilding or restoration, 1f the amount of such award ig insufficient Lo cover the cost of rebuilding
or restoration, Mortgagor shall pay such cost in exeess of the award, before being entitled toreimbursement out of the
= award. Any surplus which may remain out of said uward after payment of such cost of rebuilding or restoration shall, at
: the option of Mortgagee, be applicd on account of the indebtedness seeured hereby or be paid L any other party entitled
‘. thereto. In applying the proceeds of any award on account of the indebtedness secured hereby, Morlzagee shall be entitled
t colleet, out of the procecds of the award, a premium on the amount prepaid, at the sume rate as though Mortgagor had
elected at the time of such application of proceeds (or i Mortgagor then has no such election, at the first succeeding
date on which Mortgagor could so elect) to prepay the indebledness in accordance with the terms of the Note secured hereby.

26. Release upon Payment and Discharge of Mortgugor’s Obligations. Mortgagee shall release this mortguge angd the
ien thervof by properiist.:ument upen payment and discharge of ull indebtedness secured hereby and payment of a reasonable
fee o Mortgagee for e repuration and execution of such release.

27, Giving of Notice. ‘Anynotice which cither party herete may desive or be required to give W the other party
shall be in writing and the winiding thereol by certified mail addressed to the Mortgagor at the morigaged premises
{designated by street address)-oro the Mortgagee, at its principal office in Chicago, Illinois to the attention of the
office of the Vice President in charg of commercial/multi-family real estute loans and specifying the loan number, or at
such other place within the United Slates ay any party herelo may by notice in writing designate s a place for service
of notice, shall constitute service of notic? ipreunder. Any notice given by the Mortgagee shall be deemed given on the
date the same is deposited in the United Suates mail,

28, Waiver of Defense. No action for the enforcement of the lien or of uny provision hereof shull be subject to any
defense which would not be good and availabie W) the parly interposing same in an action at Jaw upon the Note
hereby secured.

29. Waiver of Statutory Rights. Morigagor shall nct and will not apply for or avail itsell of any appraisement,
valuation, stay, extension or exemption laws, or any so-called "Moratorium Laws", now existing or hereafler enacted, in
order to prevent or hinder the enforcement or foreclosure of tis Mortgage, but hereby waives the benefit of such laws.
Mortgugor for itselfand all whe may eluim through or under it waivss any und all right to have the property and estates
comprising the mortgaged property marshalled upon any foreclosuie af the lien hereol and ugrees that any court, huving
jurisdiction to foreclose such lien may order the mortgaged property sold asan entirety. TH P MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY STATUTE, ORDER OR JUDGEMENT OF
FORE(CLOSURE. PURSUANT TO RIGHTS HEREIN GRANTED, OGN BENALF OF THE MORTGAGOR, THE
TRUSY FSTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF.ALL OTHER PERSONS TO THE
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES,

30. Mortgagee’s Licn for Service Charges and Expenses. Al all times, regurdless of'whether any loan proceeds
have been disbursed, this Mortgage secures (in addition to any loun proceeds disbursed from timne @ time) the payment of
any and all Joan commissions, service charges, liquidated damages, expenses and advances due W or ineur ¢by the Mortgagee
in connection with the loan to be seeured hereby, all in accordance with the application and loan ceinraitment issued in
connection with this transaction.

31, Furnishing of Financial Statements to Mortgagee. Upon request, Mortgagor shall furnish to Murlgagee, 4
semi-annual operating statement of income and expense of the mortgaged premises signed and certified by the Mortgogor's
benefictary or beneficiaries,

2. Cumulative Rights. Each right, power and remedy herein conferred upon the Mortgagee is cumulative of every
other right or remedy of the Mortgagee, whether herein or by law conferred, and may be enforced concurrently therewith,

33. Binding on Successors and Assigns. The lien of this Mortguge and all of the provisions and condilions
contained herein shall extend to and be binding upon all successors and ussigns of the Mortgagor. The word "Mortgagee”
when used herein shall include the successors and assigns ol the Mortgagee named herein, and the holder or helders,
from Lime to time, of the Note secured hereby.

34, Captions. The captions and headings of various paragraphs of this Mortgage are for convenience only and are
not to be construed as defining or limiting, in any way, the scope or intent of the provisions hereof.
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15, Time of Essence. Time is declared to be of the essence in this Mortgage, the Now and any document or
instrument delivered pursuant toorin connection with this Mortgage or the Note, and ofevery part hereof und thereof,

- 36. Pcrsonal Jurisdiction. Mortgagor and Mortgagee agree that all disputes between them arising out of, in
. cennection with, related w, or incidental w this Mortgage, and whelher arising in contraet, Wrt, equity or otherwise,
shall be resolved only by state or federal courts Iocated in Cook County, Tllinois, but the parties acknowledge that any
appeads from those courls may have W be heard by a court located outside of Cook County, linois. The Mortgagor waives
[in all disputes any objection that it may have W the location of the court congidering the dispute.

“. 37. WAIVER OF JURY TRIAL., MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
~IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UNDER THIS MORTGAGE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMEN'T, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTGAGE,
AND AGREES THAT ANY SUCH ACTION SHALL BETRIED BEFORE A COURT AND NOT BEFORE A JURY.

THIS MORTGAGE is executed by the undersigned, not personally but as Trustec us aforesaid in the exercise of the
power and autherity/vonferred upon und vested in it as such Trustee and said (Corporation) (Association) hereby
warrants that it possesses full power and authority to execute this instrument, and it is expressly understoed and
agreed that nothing hevem or in the Note contained shall be construed as creating any lability on the said Mortgagor
or on said (Corporation; (#iesociation) personally to pay the Note or any interest that may ucerue theroon, or any
indebtedness 2ecruing herurder, or to perform any covenant either expressed or implied herein contained (it being
understood and agreed that eachof the provisiens hereof shall constitute u condition and not a covenant or agreement,
regardless of whether the same saay de couched in language of 4 promise or covenant or agreement), all such liability,
if any, heing expressly waived by Martezee and by every person now or herealler ¢laiming ony right or seeurity hereunder,
and that so fur as the Mortgagor and ity suceessors and said (Corporation) (Association) personally are concerned, the
legal holder or halders of the Note and theswaer or owners of any indebtedness aceruing hereunder shall look solely o
any gne or more ol {1) the premises hereby conyeyed and the rents, issues and profits thereof, for the payment thereof,
by the enforcement. of the lien hereby created, in'the manner herein and in the Note provided; (2) any other security given
to secure suid indebredness; or (3) the persona! linbility of the guaranior, co-signor, surety or endorser, if any.

LOAN¥: 010095052
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IN WITNESS WHEREQF, COLE TAYLOR BANK '
not personally but as Trustee us aloresaid, has caused these presents to be signed by ils )
and its corporate seal to be hercunto affixed und attested by its
this 17th  day of September , 1998
COLE TAYLOR BANK

not personally, but as lru«suc uas aloresaid

=7 "’:‘5'7 )
o P

i

AﬁmﬂST f/FF i lis ____YICE PRESIDENT

STATE OF ILLINOIS

55
COUNTY OF

1, d*r(! p 5"!1/, , o Nur.ul;r Eﬁhlif in and_for_the Ls)xéiﬁfounty, in the State
1

aforesuid, DO HEREBY CERT u Y, f'mt EZNNETH E VICE PRLSI , and
MARIT2A CASTILLO FgaT ¢ FF) of said (Cerporation) (Association) who ure
personally known to me to be the same'pe .wnq .»S‘hnti names are subseribed to the foregoing instrument as such
Vit Fone o il und - , Fespectively, appeared belore
me this day in person and aa.i.nuwledmd that l}u i é ik Jodﬁhé Atodhod the suid instr umunt as their own free and voluntary
act and as the free and voluntary act of said (Lu wation) (Asgeciation), us Trusiee as aforesaid, for the uses and
purposes therein set forth: and the said S 3 then und there acknowledged that the) (she),
as custodian of the corporate seal of said (Corporation) (Assor inliom), did afMix the cor porat seal of said (Corporation)
{Association) to said instrument as (his) ther) own free and veluntary act and as the free and voluntary act of said
{Corporation) {Association), as Trustee as uforesaid, for the Gses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this 24TL day of’ 5«6}0’(_@%&_&'@' ) 19/8

My Commission Expires:

/
217/ RooR Aﬁ it

Notary: Public

'OFFICIAL SEAL"

SHERR| SMITH
NOTARY PUBLIC STATE OF ILLINOIS

LOANE: 010095052
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Continuation of Legal Description

MOTOR VEHICLES AND PEDESTRIANS TO AND FROM PARCEL 1 TC AND FROM SKOKIE
BOULEVARD OVER, UPON, ACROSS AND THROUGH THE LAND DESCRIBED THEREIN, SAID
EASEMENT TO INCLUDE THE RIGHT TQ CONSTRUCT, MAINTAIN AND USE THE PRIVATE
ROADWAY CROSSING FACILI'FTY ON SAID LAND AS DESCRIBED THEREIN, CREATED AND
GRANTED BY EASEMENT-PRIVATI ROADWAY CROSSING AGREEMENT NO, 84453 DATED MAY 1,
1985 BY AND BETWEEN CHICAGO AND NORTH WESTERN TRANSPORTATION COMPANY AND BANK
OF RAVENSWOOD, . AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 4, 1984 AND
KNOWN AS TRUST PO. 25-6499, RECORDED JULY 29, 1985 AS DOCUMENT NUMBER
85122703, IN COLK COUNTY, ILLINOIS.

PARCEL 3:
NON-EXCLUSIVE EASEMELYM FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AND

TO INSTALL, USE, OPERATF, MAINTAIN, REPLACE AND REMOVE ONE PRIVATE ROADWAY 39
PEET WIDE IN, UPCN AND ACOSS THE LAND DESCRIBED THEREIN, CREATED AND GRANTED
BY PRIVATE ROADWAY EASEMENT OATEN OCTOBER 1, 1385 BY AND BETWEEN COMMONWEALTH
EDISON COMPANY AND BANK OF RAVENSWOOD, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 4, 1984 AND KNOWN AS Ti(US1 NQ, 25-6499, RECORDED DECEMBER 2, 1985 AS
DOCUMENT NUMBER 85304545, IN COOK COUNTY, ILLINCIS.

PARCEL 4:
NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 POR INGRESS AND EGRESS,

TOGETHER WI'TH THE RIGHT TO CONSTRUCT, RECOWSTRUCT, MAINTAIN, USE, RENEW AND
REPAIR A ROADWAY OVER, ALONG AND ACROSS THAT TRUTAIN 40 FOOT STRIP QF LAND
DESCRIBED THEREIN AND SHOWN ON THE PLAT ATTACHEQ /¢HERETO, CREATED AND GRANTED
BY DECLARATION AND GRANT OF EAEMENT DATED MAY 15,  )J%7d RECORDED JANUARY 14,
1975 AS DOCUMENT NUMBER 22963582 AND AS CORRECTED AUD SUPPLEMENTED AND AMENDED
BY DECLARATION TO CORRECT A MISDESCRIPTION OF EASEMENT ARzl RECORDED NOVEMBER
28, 1983 AS DOCUMENT NUMBER 26876732 AND AMENDMENT AND MODIFICATION TO
DECLARATION AND GRANT OF EASEMENT DATED AUGUST 30, 1985 RECLRDED DECEMBER 2,
1985 AS DOCUMENT NUMBER 85304544, IN COOK COUNTY, ILLINOIS.

P. I. N, 04 02 400 005 1021
04 02 400 005 1422

INITIALS:
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