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Loan No. BRIGIKK-551]
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MORTGAGE

THIS MORTGAGE ("Security [nareaait™) is given on September 25, 948 . The mortgagor is
TIMOTHY PONDER AND ATHENAPONDER, HUSBAND AND WIEE, AS TENANTS BY THE ENTIRETY

t"forrower™). This Sceurity Instramient is given (o
AMERIQUEST MORTGAGE TOMPANY

, and whose

which is organized ond existing wnder the laws of the State of Lielavare
address is FIOO TOWN & COUNTRY RD.. STE. 200
ORANGE, CA 92868 Crender™). Borrower owes Lender the principal sum of

Three Hundred Three Thousand Seven Hundred Fifty and no/100
Lollirs (U.S. 8 303,750.00 ).

This debt is evidenced by Borrowers note dated the same date as this Secudty Instrument ("Note”), which provides for
monthly pavments, with the full debt, if not paid carlier, due and payable on Octeoer I 2008
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all 1cncwa]s
extensions and modifications of the Note: (by the payment of all other sums, with interest advanced under paragraph 7 to
pratect the security of this Sccurity Instrument; and (¢) the performance of Borrower’s covenapis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve e fo Lender the foltowing
deseribed property located in COOK County, lllinois:
LEGAL DESCRIPTION ATTACHED NERETO AND MADE A PART HEREOF LOT 11 IN WILSON PLACE
SUBDIVISION OF PART OF THE NORTHEAST 174 OF SECTION 19 AND PART NORTHWEST 1/4.0F
SECTION 20, TOWNSHIP 42 NORTi, RANGE {1, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, ILLINOIS. 03-19-202-024

NETCO INC.
15 N LaSalle, Ste. 402
Chicago, 1L 60610

ECleBYIg

which has the address of 1856 N WILSON PLACE ARLINGTON HEIGHTS (Sireet, City],

Minois GO004 (Zap Code] (" Property Address™);
ILLINQIS-Single Farmly-FNMA/FHLMC UNIFORM
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TOGETHER WITH ail the improvements now or liereafter erected on the property, amd all easements, appurtenances, and
fixtures pow or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is uneneumbered, except for encumbrances ot record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaytnent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments winch may attain priority over this Sceurity Instrument as a lien on the Propeny: (by yearly leaschold payments
or pround remts on (e Property, i any: (¢) yearly hizard or property insurance prenyiums; (d) yearly Nood insurance premiums,
if any: (¢) yearly morgane insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazn 4, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at anv time, ¢oiloct and hold Funds in an amount not to exeeed the maximum amouni ;u lender for a federatly
related mortgage loan may regamedor Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time o time, 22 U.8.C. Section 2601 ¢ seq. ("RESPA®), unless another law that applies o the Fonds
sets o lesser amount. If so, Lender massat any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fusas due on the basis of current data and reasonable estimtes of expenditures of fuwre
Escrow ltems or otherwise in accordance withappticable law,

The Funds shall be held in an instiion suhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institwtioniardn any Federal Tlome Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hading and applying the Funds, annually anadyzing the escrow account, or
verifying the Escrow ltemss, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a'one<ime charge for an independent real estate tax reporting service
used by Lender i connection with this loan, unless appliczdle law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be reqairzd to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall'be paid on the Funds. Lender shali give 1o Borrower,
without charge, an annual accounting of the Fands, showing credits ard aebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sceurtiy tor allzums sceured by this Scearity Instrument.

If the Funds hetd by Lender exceed the amounts pertitied to be held by appliczble faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If (he znount ol the Funds held by Lender at any
time is not sufficient o pay the Escrow lriems when due, Lender may so notily Borrewadin writing, and, in such case Borrower
shall pay to Lender the amount necessary to ke up the deficiency. Borrower shall riike ap the deficiency in no more than
twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall prozapty refund 1o Borrower any
Funds beld by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorao the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzapat the sums secured by
this Security {nstrument,

3. Application of Payments, Unless applicaie law provides otherwise, all payments received by Lencevander paragraphs
[ and 2 shall be applicd: first, to any prepayment charges due under the Note; secoud, to amounts pavable under paragraph 2;
third, to interest due; fourth, to principal due; and ast, 10 any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, lines and impositons attributable 1o the Property
which may attain priority over this Security Instrument, and leaschobd payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persen owed payment, Borrower shalt promptly furnish to Lender all notices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shadl promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien wihich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pavment ol the obligation seeured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's vpinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender suboerdinaing the tien to
this Security Instrument. T Lender determines that any part of the Property is subject to a tien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or \ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing ot hereafler erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floading, Yor which Lender requires insurance. This insurance shali be maintained in the ameunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld. 1f Borrower fails to mainiain coverage described above, Lender may, ai Lender's
option, obtain coverage o protect fender’s rights in the Property in accordance with paragraph 7.

All fnsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewats, 1 Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and cenewal natices, in the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied o restoration or repair of the
Property damaged. 3¢ the restoration or repair is economically feasible and Lender's secarity is not lessened. 1 the restoration or
repair is not ecotionizally feasible or Lender's seeurity would be lessencd, the insurance proceeds shall be applicd to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower. tf Borrower abandons the
Property, or does not asmswer within 30 days a notice from Lender that the insurance carrier hats offered to seitle a claim, then
Lender may colleet the/inedrance proceeds. Lender may use the proceeds o repair or gestore tie Property or 10 pay sums
secured by this Security Instrumed:_whether or got then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower Otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the mowialy pavoents referred 1o in paragraphs band 2 or change the anmwount of the payments, If
under paragraph 21 the Property is acqairnd by Lender, Borrower's right o any insurance policies and proceeds resulting (rom
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums sccured by this Security Instrument
immediately prior (o the acquisition,

6. Occupuncy, Preservation, Maintenance ang Protection of the Property; Borrower’s Loan Application; Leascholds,
Burrower shall oceupy, establish, and use the Propeicy »s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o oceupy tie Property as Borrower's principal residence for al least one year after
the date of oceupancy, unless Lender otherwise agrees in witing, which consent shall not be anreasonably withkeld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriotate, or commil waste vii tic, Property, Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewler's good faith judgrment coudd resull in forfeiture of the
Property or alherwise materially impair the Tien ereated by this Seeuricy” lastrament of Lender's secunily interest, BBorrower may
cure such a defauh and reinstate, as provided in paragraph 18, by causing ta¢ uction ot procecding w be dismissed with a uling
that, in Lender's goud faith determination, precludes forfeiture of the Borrgwer’s interesi in the Property or other material
impairment of the ten created by this Security Instrument or Lender's secunity” interest. Borrawer shall also he in default if
Borrower. during the loan application process, gave materially false or inaecurate wilgrmaion or stalenents W Lendes (or failed
to provide Lender with any material information) in connection with the foan evidenced baethe Note, icluding, but not limited
., representations concerning Borrower's oceupancy of the Property as a principal residence. it this Seeurity Instrument is on a
teasehold, Bosrower shall comply with all the provisions of the lease. If Borrower acqudies fec title 1o the Property, ihe
leaschold and the fee title shabl not wierge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property,  Borrower fails 1o perform the covenants wil sgreements contained in
this Security Instrument, or there is @ legal proceeding that may significamly affect Leader’s rights inape, Property (such as a
proceeding in hankruptcy, probate, for condemnation or forfeiture or 1o enforee kiws or regulations), then 2ender may do and
pay for whatever is neeessary 10 protect the value of the Property and Lemder’s rights in the Property. Lemder’s actions may
include paying any sums sccured by a lien which has priority over this Sccunty Instrument, appearing in- court, paying
reasonable attornevs' fees and entering on the Property to make repairs. Althuugh Lender misy take action under this paragraph
7. Lemder dous not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender agree to other terms of paymert, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Burrower shall pay the preminms required to
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Lender's address stated lerein or any other address Lender designates by netice (o Borrower, Any notce provided for in this
Security [nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this pacagraph,

18, Governing Law; Scverability, This Security Instrument shiall be governed by federal law and the faw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of tius Seeurity Instrument and the Note are declared

te be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security lustrument,

17, Transfer of the Property or a Benefivial Interest in Borrower. [t ail arany part of (he Property or any interest in it
1s sold or transfetred (or if a beneficial interest in Borrower is sold or transteired and Borrower is not & patural person) without
Lender's prior written consent, Lender may, at its option, requice imunediae payment in full of all sums secured by this
Seenrity Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 dayx from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Sccurity Instrument. & Borrower fails to pay these sums prior 10 the expirznon ol this period, Lender may invoke any remedies
permitted hy this Secoriy Instrument without further notive or demamd on Bonrower,

18. Borrower's Pight (o Reiostate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securit? estrument discontinued at any time prior o the carlier of: @) § days tor such other period as
applicable Yaw may specily fur rénstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b entry_of ajudgment enforcing Whis Secwrity Instreneat. Those cenditions are that Borrower: (a) pays
Eender all sums which then would be ate under this Security Instrament and the Nete as if no aceeleration had oceurred; (b)
cures any detoull of any other covenanis.ar agreements; (¢) pays all expenses incurred in enforcing this Security instrument,
weluding, but not limited to, reasonable atgmeys® fees; and (d) takes such aconon as Lender may reasonably reguire to assure
that the lien of this Security Instrument, Lendvs s wights in the Property amd Borrower's obligation to pay the sums secured by
this Sccurny Instrument shall continue unchatged., Unon reinstatement by Borrower, this Sccurity Instrument and the
obhigations secured hereby shall remain fully effective 240 no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial inteiest in the Note (loeethber with this Sccurity
Enstrument) may be sold one or more times without prier notie¢ 1o Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer”y that colleets monthly payients due under®hs date and tdus Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. 1apae roa change of the Lean Seevicer, Borrower will be
given written notice of the chiange in accordance with paragraph 14 above siuboappitcable faw, The notice will state the name and
address of the new Loan Servicer and the addeess (o which paymests should Scmade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prescazeuse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do. ner atlow Guiyore else w do. anything affecting the
Property that is in violation of any Environmestal Law. The preceding two seriences shiall not upply 1o the presence, use, or
storage on the Propenty of small quantitics of Hazardous Substances that are veneratly recopnized 10 be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shadl prompily give Lender written notice of any investigation, claim, demand, tewsiior other e<tion by any
governmentz] or regutatory agency or private party invelving the Propersy and any Hazardous Substasiceor Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is hotfivd In Ly governmentai or reuulatory authority, that
any removal or vther remediation of any Hazardous Substance affecting the Pioperty is necessary . Borrower shali promptly take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other Hammable or woxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws ot the jurisdiction where the Property is located that
relate to health. safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Sceurity Instrwment (but not prioe to seeeleration under parngraph 17 unless
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abhtain coverage substantially cquivalent to the morigage insuraniee previously m effect, at o cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previonsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not avaitable, Borrower shail pay 1o Lender cach montl o sum equal to
one-twelith of the vearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use wwl retain these payments as a loss reserve in hew of morigage msurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (isn the amount and for the period
that Lender requiress provided by an insurer approved by Lender again becimes available and is obtiined. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, unal the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

9, Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages, direet or consegquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

Page Uoot

shall be paid to Lender.

In the eventat aotal taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurily Instrument,
whether or not then e, with any excess patd 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Seeurity Instrument immztiaiely before the waking, unless Borrewer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl Ve, reduced by the amount of the proceeds mudnplied by the lollowing Traction: (a) the total
amount of the sums secured inimediately before e taking, divided by (h) the Fair market value of the Property immediately
before the taking. Any balance snzbie paid o Borrower. In the cvent of a pastial taking of the Property in which the fair
market value of the Property immediately before the taking is less tun the amount ef the sums seeured immediatcly before the
jaking, unless Borrower and Lemder otheryase agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied (o the sums seeured by this Security” Tnsirument whether or tot the sums e then due.

if the Property is abandoned by Borrowetorif, after natice by Leader 1o Borrower that the condemnor ofiers 1o make an
award or settle a claim for damages, Borrower oz respond to Fender within 30 days atwr the date the notice is given,
Lender is authorized to colleet and apply the proceeds, a2its option, cither to restoration or repair of the Property or to the sums
sceured by this Security Instrumeat, whether or not then Jue,

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in pacagranhs and > or change the amoun of such payments.

11. Borrower Not Released: Forbearance By Lender Not of Wabver. Eateasion of the time for payment or modification
of amortization of the sums seeured by this Security Instrument granted by dender 1o any successor innterest of Borrower shatl
nol operate to retease e Hability of the original Borrower or Borrower’s successors i interest, lender shall not be required to
commence proceedings against any suceessor in interest or refuse o extend tuip-far payment or otherwise miodify amortization
of the sums secured by this Sccurity Instrument by reason of any demtand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right ot renieay shall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers,”The covenants and agreements of this
Security lostrument shall bind and benefit the suecessors and assigns of Lender and Borover, subjeet to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (a) is co-signing his Security lnstrument only to murtgaie. grant and convey (hat
Borrower's interest in the Property under the terms of this Security lnstrument; (b is nol personally snligated to pay the sumns
secured by this Securily Instrument; and (¢} agrees that Lender and any other Botrower may agree o extdud,_mudlify, {orbear or
make any accommodations with regard 1o the terms of this Security istrument or the Note withont that Bortaswer's consent,

£3. Loan Charges. It the loan sccured by this Security Instrument is subject 10 a Taw which sets iaxinwm loan charges,
and that law is finally interpreted so that the mterest or other loan chirges collected of to be ealiccted in connection with the
loan exceed the permitted limits, ten: (a) any such loan charge shall be reduced by the amount secessary to reduce the charge
lo the permitted imit; and by any sums already collected from Borrewer which exceeded permitted Tunits will be refunded to
Borrower. Lender may chouse to make this refund by reducing 1he principal owed under the Note or by making a direct
payiment to Borrower. 10 o refund reduces principal, the reduction will be reed as o partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrumient shall be given by detivering it or by mailing
it by first class mai! unless applicable law reguires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower desighiates by notice ta Lender. Anv natice to Lender shall be given by first class mail to
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applicable law provides otherwisel. The notice shull specify: (1) the defadt; () the action required to cuve the default;
(¢} o dute, not less than 30 days trom the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that Failuce to enre the defanlt on or before the date specitied in the notlee may resalt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘Fhe notice shall further
inform Borrower of the right to reinstate after acceleration and the vight to assert in the forectosure proceeding the
non-existence of o default or any other defense of Borrower to acecferation and foreclusure. If the defauit is not cured on
ot hefore the date specified in the notice, Lender, ot its option, may require Innmediate payment in full of al) sums
secured by this Security Instrument without further demand and wiay foreclose this Securily Instrument by judicial
proveeding. Lender shall be entitled ta collect all expenses incurred in pursuing, the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ali sums secured by this Security Instraent, Lender shail reense this Security Instrument
(0 Borrower. Borrower shall pay any recordation costs,  Lender may charge Borrower a fee ur releasing this Security
fnstrument, but onlv il the fee is paid o a third party for services readered and the charging ol the fee is peninitted under
applicable law.

23, Waiver ot Somestead. Borrower waives all right of homesteid exemption i the Properny.

24, Riders to this-Sedarity Instrument. I one or wore viders are executed by Borrower end recorded together with this
Security Instrument. the Coveraints and agrecments of cach such rider sialt be tneorporated into andd shalt amend and supplement
the covenants amd agreements ol s Security Tnstrument i i the rideris)y were @ part of this Sceurity lustrument,
|Check applicable boxtesi]
(X! Adjustable Rate Rider ] Condominium Rider T Family Rider
| ] Planned Unit Bevelopment Rider [ ] Biweekly Payment Rider

LhRate Improvement Ridey { ) Second Home Rider
1 cuberin Ispecify]

..} Gradvaned Payment Rider
_1 Balloon Rider
PVUAL Rider

L.
!

L.
b

BY SIGNING BELOW, Borrower aceepts and agrees to-dvziorms and vovenams contained in this Security nstrument and

in any nders) exceuted by Borrower and recorded wih i
Withesses: s S )

) {ﬂﬁ)‘% f’wﬂ& A sem
%f: ATHENA PONDE

) . -Borrower
- il s
1, TIMOTHY PCNDER, AM SIGNING SOLELY FOR THE
e _ e e+ et em pemmm Se: 18]
PURPOSE OF WAIVING HOMESTEAD RIGHTS. ol
Sy o e NSO e ——(Seal)
Borrower -Bortower

STATEOF ILLINOIS, County s GPIE M D
l. The M\d%&.\%’kﬂ() . & Notary Pubhe in and Tor said county and state do hereby centify
that A - -
Nthena (Demden oo {.mcv‘fk,a D den

. personally knowa to me 1o be the sanwe personts) whose name(s)

subscribed 1o the toregoing instrument, appeared before me this day in person, and acknow tedged that Fhe
signed and delivered the said insteument a8 o free and voluntary act, for the uses and purpuses theretn set forth.
Given under my hand and otficial seal, this N b dayor € y _ 19;8‘ .
My Commission Explres: "OFFICIAL SEAL’ .A_-W
ot B
This Instrument was prepared by ary m
PIEPATECEY: My Commission Expites 5/13/2000
@J'SH(IL) 9405 F-l'lr'l ":l_«i‘ fi Form 301‘ 9180
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Loun Nu. 8846388-5531

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this  25th  day of September .

1998 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Frust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned tihe "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note”) o AMERIQUEST MORTGAGE COMPANY
(e "Lender™) of the sawe date and covening the property described in the Seeunty Instrument and located at:

1856 N WILSON PLACE
ARLINGTON HEIGIITS, H, 60004

[Property Address)

THIS NOTE: ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAIA T RATE THE BORROWER MUST PAY.

ADDITIONA}L COVENANTS. “In addinon to the covenants and agreements made i the Security
Instrument. Borrower, and Lender further corenant and agree is follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9,990 v, The Note provides fer changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A) Change Dates

The interest rate [will pay may change on the first day of October . 20M , and on that
day every sixth month thereatter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date. my interest rate will be based on an < The "Index” is the average
of interhank offered rates for sic-month U.S. dollar-denominated deposits in the Lopcon market ("LIBOR™), as
published in The Wall Streei Journal. The most recent Index figure available as ol the darc3S days before cach
Change Dale is catled the "Current Index.”
It the Index is no longer available, the Note $older will choose a new index that is based xzpon comparible
inforination.  The Note Hoider will give me notiee ol this choice.

{C) Calenlation of Changes
Before each Change Date, the Note Holder will calenlate my new interest tate by adding — Seven
pereentage pointses) 7.000 %) to

the Cutrent Index. The Note Holder will then sound the result of this addition 10 the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section Hily below, this rounded amouni will be my
new inierest mate until the mext Change Date.

The Note Holder will then determine the amount ef the menthly payment that would be sufficient to repay
the unpaid principal that [ am expected to owe a the Change Date in fulb on the Maturity Date at my new interest
rate in substantially cqual payments, The result of this caleulation will be the new amount of my monthly

payment,

ADJUSTABLE RATE RIDER - LIBOR INDEX Page bor 2 Ity L
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(B) Limits on Interest Rate Changes
The interest rate [ am required to pay ot the Test Change Date will not be greater than 12,990 %
or less than 9.990 %, Thereafier, my interest rate will neser be increased or decreased on
- any single Change Date by more than One percentage poinn(s)
K ] .40 ) from the rate of interest | ave been paying tor the preceding six months. My

)
"

: interest rate will never be greater than 15,990 Y or less than 9,990 .

(£ Effective Dute of Changes
My new interest rate will beeome effective o cach Change Date. T will pay the amount of my new monthly
payment bepinning on the first monthiy payment date after the Change Date unti] the amount of my monthly

payment changes again.

(K} Notice »f Changes

The Note Hewdor will deliver or matl to me @ notice of any changes in my interest rate and the amowt o’ my
manthly payment before the effective date of any change.  The notice will include infermation required by law to
he given me and atsq e titte and tefephone number of a person who will answer any guestion I may have

regarding the netice,

B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusiivastrument is amended to tead as follows:

Transter of the Property or a Beaslieial Interest in Borrower, (Fall or any part of the Property or any
interest in it is sold or transferred (or i a bencfieial interest in Borrower is sold or transferred and Borrower is not
a natueal person) without Lender's prior writteeceasent, Lender may. at its option, require immediate payment in
full of all sums secured by this Security Instrument. _However, thes option shatl ot be exercised by Lender if
exercise is prohubited by federal law as of the date of this Security Instrument. Lender alse shall not exercise this
option it: (a) Borrower causes to be submitted to Lender iniormation required by Lender to evaluate the inended
transferee as if a new loan were being made to the transtere; wal (b Lender reasonably determines that Lender's
security will rtot be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Sccurity Instrument is acceptable to Lender,

To the extend permitted by applicable law, Lender may charge a reazonable fee as o condition to Lender's
consent 1o the joan assumption. Lender may also require the transtered o sipn an assumplion agreement that is
acceptable 1o Lender and that obligites the transteree o keep all the promises-and agreements made in the Note
and in this Security Instrument.  Borrower witl continig to be obligated under-the Note and this Security
Instrument unless Lender refeases Botrower in writing,

I Lender exercises the option to require immediate payment in full, Lender shaltgive Borrower notice of
acceleration. The notice shall provide a pertod of not less than 30 days from fhe date thewatice is delivered or
mailed within which Borrower must pay all sums secured by this Sceurity Instriwment. E Becrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted oy this Sceurity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Scald)
Barrewer

-4 Seal
-Hurrowe:

'lf//?z- (Seal) {Seal)
- hn N. T -“Ur[;m:'l.‘f
- |;,,,C;HWD¢.,EQr & 3: oo

e (i mg heo -Io(\rch‘fs
: ATE uu‘hﬂ“PmU[N" G'F‘«at\ v’ m7 eme sl

ADJUNTABLE Page Tot Initinls:

[OSHA M L 9T G

2 REY YN




>
al
O
O
—
<
O
LL
LL
O
Z
>

) e

iz




