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MORTGAGE

4996468

THIS MORTOAGE ("Sceurity Instrumet”) is given on SEPTEMBER 01, 1998 . The morigagor is
ANDREW J OLESZCZUK AND DOREEN C OLESZCZUK HUSBAND AND WIFE

C"Borrower”). This Seeurtty Instrument is given fo FI(RS CHICAGO NBD MORTGAGE COMPANY, <1)

which is organized and existing under the luws of THE STATZ OF DELAWARE » and whose
addressis 200 TOWER DRIVE, TROY, MI 498098
("Lenckis). Rarrower owes Lender the prinetpal sum of

THREE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Dollars (1.5, $ 365,000, 00 ). This debt is cvidenced by Borrower's nore-dated the same date as this Seeurity
Instrument (“Note”), which provides tor motthly payments, with the full deb, if <t paid carlier, due and payable on
SEPTEMBER 01, 2028 . This Security Instrument seeures to Lender: ¢a) the repauyment of the deb
evidenced hy the Note, with interest, and att renewals, extensions and modificutions of the 2vote; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to proteet the seeurity of this Seeidity Instrument; and (¢)
the performance of Borrower's covenants and agreements undet this Seeurity Instrument .,u‘ the Note. For this
purpose, Botrower does bereby morigage, grant and convey to Lender the fullowing deseribed property located in
CITY OF EVANSTON, COOK County, llinots:
THE NORTH 1 FQOT OF LOT 40, ALL OF LOTS 41, 42 AND THE SOUTH 15 FEET OF LOT 43

AND THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS IN
LINCOLNWOOD MANOR A SUBDIVISION OF THE NORTH 4.99 ACRES OF THE SOUTH 6.49

ACRES OF LOT 3 IN ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 OF SRCTICN 14,

TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT THEREOF RECORDED MAY 23, 1928 AS DOCUMENT 10033171 IN COOK COUNTY,

ILLINOIS.

P.I.¥N, 10-14-1120-040-0000
which has the address oy 9435 SPRINGPIELD, EVANSTON [Strect, City),
Minas 60203 1Zip Code) (" Property Address®);

ILLINOIS -Singte Farmily- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@-GRHL} 9aC Gy Amends

TS o qyaen BN




- NF|C|A’L COPY 988838

TOGETHER WITH all the improvements now or herafler erceted on the property. and all eascments,
enances, and fixtures now ar hereafter a part of the property. Al replacements and additions shafl also be covered ¢

- Bppult
by this Security Insirument. All of the forcgoing is referred 10 1n this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and thot the Praperty is unencumbered, cxcept for encumbrances of record,
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subjeet fo any
encumbsances of record.

THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform: cavenanis with
limited varistions by jurisdiction to constitute a uniform security instrarent covering real property,

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall prompiiy pav when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law o to a written waiver by Lender, Borrower shail pay
to Lender oh the day monthly sayments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: {a)

: rwly taxes and arressments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly

easchold paymeats o ground rents on the Property, if any; (c) yearly hazard ar propenty insurance premiums; (d) yearly
flood irwusrance prexinvms, if any; (c) yearly morigage insurance premiums, if any; and (f) any stums payable by Borrowet
to Lender, in accordehe: with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are calied *is row tems.” Lender muy, at any time, collect and hold Punds in an amount not Lo exceed the
maximnm amount a lendes 1o, a federally related mortgage loan may require for Borrower's escraw account under the
fodera! Real Estate Seitlemernt Poocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
{(*"RESPA™), unless anothier Iaw that-applies tu the Punds sels a iesser amuunt. If so, Lender may, at any time, colleet and
hold Funds in an amount not fo exceeu the lesser amount. Lender may estimate the amount of Funds duc on the hass of
Icurrent dats and reasonable estimates <{ zxpendihutes of future Escrow Hems or otherwise in accordance with applicable
aw.,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institulior) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Esctow Yiets, Lendet may not charge [Soriower for holding and applying the Funds, annually analyzing the
escrow accotint, of verifying the Escrow Items, unléss Lender pays Borrower interest on the Funds and applicahic law
its Lender o make such a charge, However, Leride:, may require Borrower (o pay a onc-time chasge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law regires intesest to be paid, Lender shail not be required 1o pay
Borrower any interest or eamings on the Furids. Borrower and L<pder may agree in writing, however, that interest shall
ah:(faid on the Funds, Lender shall give to Borrower, without charge, 11 annual accounting of the Funds, showing credits
debils to the Funds and the purpose for which cach debit (0 the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrumens.

If the Funds held by Lender exceed the amounts permitted to be he.d by applicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applicei? < law. If the amount of the Funds held by
Lendet at any time is not sufficient to pay the Escrow Items when due, Lender niavsanofify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficichzy, Borower shall make up the
deficjency in no mote than twelve monthly payments, at Lender’s sole discretion.

Eon payment in full of all sums sccured by this Seeurity Instrument, Lender shall promgtty refund 1o Botrower any
Funds held %y Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rior Lo the acquisition or
sale of the Property, shall epply any Funds held by Lender at the time of acquisition or sale as « crodit against the sums
sccuted by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all paymems received by Lender under
paragraphs 1 and 2 shall e applicd: first, to any prepayment charges due under the Note; sceond, (amounts payable
under paragrapk. 2; third, to interest due; fourth, to principal due: and last, (o any late charges duc under the Note.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priorily over this Security Instroment. and leasehold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided ir: paragraph 2, or if not paid in that manner, Borrower shall
paLﬂtm on time directly to the person owed payment. Botrower shall promptly fumish to Lender all notices of amotmnts
to be peid under this paragraph. If Borrower makes these payments ditectly, Botrower shall promptly furnish to Lender
receiple wvidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrecs in writing fo tEc payment of the obfigation secured by the lich in & manner acceplable to Lender: (b) contests in
good faith the Hen by, or defends against enforccment of the fien in, legal proceedings which in the Lender's opinion
nperate to preveni the enforeement of the lien; or (c) sscures from the holder of the lien an agreement satisfactory to

Form 3014 5790

q'anﬂu {0408} ." | - ‘ Paga 208 Initinis:

L .
. i, [




UNOFFICIAL COPY  osss3sss

Lender subordinating the lien to this Seeurity Instroment. i Lender determines that any part of the Property is subject toa
. Yien which may attain priority vver this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
HBarrower shali satisty the Tien or take one or mare of the actions set forth above within 10 days of the giving of
nutice.

5. Hazard ot Property Insurance. Borrower shall keep the improvenients now existing or herealier erected on the
Property insured against loss by fire, hazards included within the 1erm “extended coverage” and any other huzards,
including Noods or Tlooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the perivds that Lender requires. The insurance cartier praviding the insurance shall be chosen by Borrower sutbject to
Lender's approval which shall not be unteasonably withheld. i Borrower Tails to maintain coverage deseribed above,
Lender may, at Lendee's aption, obtain coverage o proteet Lender's rights in the Property in aceordance with paragraph
7.

Al insuranee policies and renewals shall be aceeptable 1o Lender and shall include a standard mongage clatse.
Lender shall huve the tight to hold the policics and renewals. [ Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lepdcr and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ceonomically feasible and Lender's seeurity is not fessened. 1f the
restoralion or repair is nht economically feasibie or Lender’s security would be lessened, the insurance proceeds shail be
applicd to the sums seedreid by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propety, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered tor settle a claim, then Lander may colleet the insurance proceeds. Lender may use the proceeds o repai or
restore the Properly oF to pay stiisseeured by this Seeurity {nstrument, whether or not then due. The 30-day period wifl
hegin when the notice is given,

Unless Lender and Bortower otheswise agree in writing, any application of proceeds to principal shal} not extend or
pastpone the due date of the monthly paymesis referred to in paragraphs 1 and 2 or change the amount of the payments. if
undler paragraph 21 the Property is aequired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquivition shall pass to Lender to the extent ol the sums secuted by this
Security Instniment immcdiately prior to the acquisitien.

6. Occupancy, Preservation, Maintenunce w1 Protection of the Property; Borrower's Loan Application;
Leascholds. Burtower shall occupy, establish, and use 1 fropetty as Borrower's principal residence within sixty days
after the exceution of this Seeurity Insteument and shalt continue (0 oceupy the Property ss Borrower's principal
resideniee forat least ane year after the date of accupancy, uilens Lender otherwise agrees in writing, which consent shall
not be unteasonably withheldd, or unless extenuating ciecumstasicss exist which are beyond Bortower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Projierty-o deteriorate, o cotninit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
goud faith jdgment could result in {urteituse of the Property or otherwisc-materially impair the lien created by this
Sceurity Instrument ot Lender's sceurity inlerest. Borrower tmay cure such s default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed withaling that, in Lender's good faith
determination, precludes furleiture of the Borrower's interest in the Property ot stiver material impairment of the liecn
createdd by this Security Instrament of Lender’s seeurity interest. Botsower shall alse e in default it Borrower, during the
loan application process, gave materially false or inaccurate information or stalemen!s'to Lender (or failed to provide
Lender with any material information) 1n conneetion with the loan cvideneed by the Nove, incinding, but not limited to,
tepresentations coneerning Borrower's oceupancy of the Property as a principal residence. I thus Security Instrument is
on a beaschald, Borrower shall comply with alf the provisions of the lease, IT Borrower acquiress ted étle to the Property,
the teaschold and the tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Bosrower fails to perform the covenanieund agreements
contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a procecding in bankruptey, probate, for condemnation o forfeitare or to enforee laws or regulations),
then Lender may do and pay Jor whatever Is necessary to profect the value of the Property and Lender’s rights in the
Propeny. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceurity
Insirument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccuted by this
Sceurity Instrument. Untess Borrower and Lender agree to other (erms of payment, these amounts shall beat interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower
requesting payment.,

8. Mortgage Insurance. I Lender required mortgage insuranee a8 o condition of making the loan sceured by this
Sceutity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffeet. if, for any
reason. the mortgage insarance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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. premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
*suhstantielly equivalent io the cost to Botrower of the mortgage insurance previously in cffect, from an alternale -
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol availahle,
Borrowet shall pay to Lender cach month a sumn equal (o one-twelfth of the yearly mongage insurance premium being
paid by Bortower when the insurance coverage lepsed or ceased to be in effect. Lender wilf accept, use and retain these
payments as a loss rescrve in lieu of morigage insurance. Loss reserve payments may no longet be fequired, at the optian
of Lendoar, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

approved by Lender again becomes available and is obtained. Bortower shal} pay the premiuras required lo mainiain
mongage insurance in effect, or to provide a loss reszrve, until the requirement for montgage insutance ends in

accordance with any written agreement between Borrower and Lender or applicsble law.
s | 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
ii. . give Bortower notice at the time of or prior to an inspection specifying reasonahle cause for the inspection.
Ei‘l‘ & 10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
i any condemnation or othor taking of any part of the Property, or for conveyance int Yieu of condemnution, are herehy

. assigned and shal] b= paid to Lender.
In the even' uF.. total taking of the Propetty, the procceds shall be applied to the sums secused by this Security

! Instrament, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
o which the fair matket velvz of the Propenty immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Secanitv Instrument immediately before the taking, unless Borrower tind Lender otherwise sgree in :
: writing, the sume sceuted by ilijs Secutity Instrument shall be reduced by the amount of the procecds multiplied by the
b following fraction: (a) the totul ariwount of the sums secured immediately beforc the taking, divided by (b) the fair market }
~ value of the Property immediatel; tefore the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Property in which the fats, market value of the Property immediately before the taking is fess than the
amount of the sutns seeured immediatery before the laking, uniess Borrower and Lender otherwise agrec in writing or
unlesst applicable law otherwise provides, the pinceeds shall be applied to the sums secured by this Security Instrument
whether or nol the sums are then due.
If the Property is abandoned by Borrower, ¢t after notice by Lender to Borrower that the condemmnor offers 1o
make an award or settle a claim fot damages, Borrove fails to respond to Lender within 30 days after the date the notice
is given, Lender is uuthorized 1o collect and apply the procesds, at its option, either 1o restoration or repair of the Property

s or to the sums secured by this Security Instrument, whether ot a0t then due.
. Unless Lender and Borrower otherwise agree in writing any application of proceeds 1o principal shail not extend or
5 postpone the duc date of the monthly payments referred (& %t naragraphs ! and 2 or change the amoun! of such

paynients.
11. Borrower Not Released; Forbearunce By Lender Not s Waiver. Extension of the time for payment or

mtodification of amottization of the sums secured by this Security Iniqument granted by Lender 10 any suceessor in
interest of Bortower shall not operate to releasc the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor % intetest or refuse 1o extend time for
puyment or otherwise modify amonization of the sums secured by this Secutily wsirument by reason of any demand
made by the original Borrower or Botrower's successors in interest, Any forbearancs by Lender in exercising any right
or t#medy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevzral Liability; Co-signers. Tiic covznants and agrecments of
this Security Instrument shall bind and benefit the successors snd assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Boimwer who co-signs
this Security Insttument but does tiot execute the Note: (a) is co-signing this Security Instruntent orly o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (%) s not personally
obligated to pay the sums secured by this Secunity instrumen; and 7c) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
A Note without that Borrawer's consent,

g 13, Loan Charges. If the Joan sccured by this Security Instrment is subjeet to a jaw which sets maximum loan
&.3; chazges, and that law is finally interpreted so that the interest or other loan charges collected or to be coltected in
I +
}f
:

4 connection with the loan exceed the permitted litmits, then: (s) any such loan charge shall be reduced by the amount
'y necessary to reduce the chatge to the permited limit; and (b) any sums already collected from Borrower which exceeded
- permitied limits will be refunded to Borrower. Lender may choose 1o make ihis refund by reducing the principa) owed
% under the Nete or hy making a direct payment to Borrower. If  refund reduces principal, the reduciion will be treated as a-
partial prepaymetit without any ptepayment charge under the Nofe.
14, Notices, Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing {t by first class mail unjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice 10 Lender. Any nolice to Lender shalf be given by
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- first elass mail to Lender's address stated herein or any other address Lender designates by notiee to Borrower. Any nalice
« provided for in this Security Instrument shall be deemed o have been given (o Borrower or Lender when given as
- provided inthis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jucated. In the cvent that any  provision or clause of this Seeurity Instrument or the
Nute contlicts with applicable law, such conflict shall not slfeet other provisions of this Security Instrument or the Note
which can e given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propetly or any interest
initis sold or transterred (or if a beneficial interest in Borrower is sold or transfetred and Borrower is not a natural person)
without Lender’s prior writter consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Sceurity Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal law
as of the date of this Seeurity Instrument,

If Lender exerzises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period
of not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Seeurity Instrupsent. I Borrower fails to pay these sums priof to the cxpiration of this period, Lender may invoke
any remedies permittedy.this Security Instrument without further notice or demand on Borrower,

18. Borrower's Righ? *o Reiustate. If Borrower megts certain conditions, Borrower shall have the right to have
enforeement of this Seearity Instment discontinued at any time prior to the earlier of: () § days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b entry 4 a judgment enforcing this Security Instrument, Those conditions ate thal Borrower: (a)
pays Lender all sums which then woild'bedue under this Security Instrument and the Note as if fio acceleration had
occurred; (b) cures any default of any viher covenants or ugreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrunent, including. hat not limiled to, reasonable attomneys” fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Secutity Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums seeured by (his Secdiriy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligationsseeured hereby shall remain tully cffective as if no acecleration
hac occurred. However, this right 1o reinstate shall not apply in the case of acecleration under paragraph 17.

19. Satle of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notier 1o Bortower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colleets monthly paymentd dre under the Note and this Sceurity Instrument. There
also may be ot of more changes of the Loan Servicer unrelated (0.4 vale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorfanee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable lav,

20. Hazardous Substances. Borrower shall not cause of permit the presencrsuse, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyracslse 1o do, anything affecting the
Property thal is in vialation of any Environmental Law. The preceding (wo sentences il not apply to the presence, use,
ot stotage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompty give Lender written notiee of any investigation, claim, demand, buwsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Piatardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by sy governmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting. ihe Property is
necessary, Borrower shall promptly lake all necessary remedial actions inaceordanee with Environmental Luw.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzardous substances
by Environmental Law and the foifowing substances: gasoline, kerosene, other flammable or toxie petroleum products,
loxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fajlure to cure the default on or before the date

)
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specified in the nolice may result in aceelcration of the sums secured by this Security Instrument, foreclosure by judicial -
proceading and sale of the Property. The notice shali further inform Borrower of the right (o reinstate after acceleration ® |

and the right (o assert in the foreclusure proceeding the non-cxistence of a default or any other defense of Borrower (o
aceeleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at ils option,

may roquire immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, inciuding, but not fimited to, reasonable attomeys fees and costs of
1 title evidence.

i 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security
b Instrument without chatge to Botrower. Borrower shall pay any recordation costs.

r}.’ : 23. Waiver of Homestead, Borrowcer waives all right of homeslead exemption in the Propenty.

B |

b

£

i \

i'.;' 24. Riders to thiz S’xurity Instrument. I ohe or more riders are executed by Borrower and recorded together with

| s this Security Instrutnest, £z covenants and agreements of each such rider shall be incorporated into and shall amend and
y:. supplement the covenants an< aarecments of this Securily Instrument as if the rider{s) were a part of this Security

Instrument. {Check applicable toy.(es)]

‘, Adjustable Rate Rider Condominium Rider 1-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
;Z' ‘ ‘Balloon Rider .__i : Rate Improvement Rider Second Home Rider
B V.A, Rider Qther(s) (specify)
o
it
i
i BY SIGNING BELOW, Bortower accepls and agress to the lerms and covenams conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded m
8 Witnesses: :
f“Ul-/‘/; ULV'f - {%al) :
B ANDRZN J nnxsfczmt
B &A’( //M‘;,ﬂ; () ngﬁ& ;wésw)
DORBEN C OLESZLioF. .-;
(Scal) X (Scal)
i ] -Borrower -Bormower ’
i i
¥ STATEOFILLINOIS, Countyss: Co0I&
1;];
AL I, 'b"\&. VoD 4 , a Notary Public in and for said county and state do hetchy
Fi - ceilifythat AWDREW J OLESBC3UR AND
. -~ DOREEN C OLESZCZUK HUSBAND AND WIFE
i .
§ ‘ ' , personally known to me to be the sume person(s} whose
iy name(s) subscribed to the foregoing instrument, uppeared before me thi€ day in person, and acknowledged lhal
~he signed and delivered the said instrument as —t_Q-\q_ug and voluntary acl. fu
t( d’lﬂ’dnsﬁ foﬁ-h e ﬁ =
,:i Givenunder my hand and official seal, this 187 1998
I#! " :
g My Commission Expires:
s g Instrument was prepared by: SUSAN RRAKOWS QR FICWAL SEAL,
e SRAL) (os0r) Page 8ol 8 : ¥ Form 3014  8/90
4995468 WOTARY PUBLIC, STATE 0‘::‘;:0;3
- Y COMMISSION EXPIRES MALLS
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 4996469

THIS ADJUSTABLE RATE RIDER is made this 187 dayof SEPTEMBER ,
1998 Landt is incotporated into and shall be deemed to amend and supplement the Morgage, Deed of
Trust or Security Deed (the “Seeurity lnstrument”) of the same date given by the undersigned (the “Bortower”)
torsceure Borrower's Adjustable Rute Note (the "Note“) 1o
FIRST CHICAGO NBD MORTGAGE COMPANY
{the “Lender”) of the same date and covering the propetty deseribed in the Security fnstrament and located at:

9435 SPRINGFIELD, EVANSTON, IL 60203

[Prupetty Address)

THE NC(F CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S (HTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZTHE BORROWER MUST PAY.

ADDITIONAL COVENARTS In addition 10 the covenants and agreements made in the Seerity
Insteunent, Borrower and Lender Carther covenant and agree as faltows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initia interestaic ol 6,3500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENY CHANGES

{A;} Change Dates

The interest rate Twill pay may change onthe first day of SEPTEMBER . 1999 , and on
that day every 12t month thereafter, Each date on which myfanterest rate could change is catled a “Change
Date.”

(B) The Index

Beginning with the first Change Date, my isterest rate will be bascdor an Index. The “Index” ts the
weekly average yickt on United States Treasury securities adjusted 1o a copstant matasity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure available G of the date 45 duys before
eitch Change Date is called the “Current Tndex.”

If the Index is no longer available, the Note Holder will choose a new inaex_wdiich is bused upon
comparable infosmation. The Note Holder will give me notice of this choice,

~ (C) Calculation of Changes

Betore vach Change Date, the Note Holder will calenlate my new intetest rate by adding
TWO AND THREE-QUARTERS pereentage point(s){( 2,750 %} to the
Current Index. The Note Holder will then round the result of this addition o the nearest one-cighth of one
percentage point (0.125%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate unnl the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 -Single Famaly- Fannie Mae/Fraddie Msc Unitorm (nstrument
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The Note Holder will thendetermine the amount of the monthly payment thal would be sufficient to sepay -
the unpaid principal that | sm expected 1o owe at the Change Dale in full onthe Maturity Date at my new interest
rude in substantially equal payments. The result of this catculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rate Changes

The interest tate | am required to pay at the first Change Date will ot be greater than g.35¢ %
or less than 4.350 %. Thercafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest Thave been paying
forthe preceding (weive months. My interest rate will never be greater than 12.350 %.

(E) Effective Date of Changes

My new interest rate will become effective oneach Change Date, L will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

paymesnt hanges again,
¥y iz dee ofghnq f _ _ ]
The Mote Holder will deliver or matl to me anotice of any changes inmy interest rate and the atount of iny

monthly payme.t before the effective date of any change. The notice will include information requited by Jaw
to be wcr& meanr. also the title and telephone number of 8 person who will answer uny question | may have
regarding Lhe notce.

8 SFEROF Y87 PROPERTY OR A BENEFICIAL INTERESYIN BORROWER
Uniform Covenant 17 ¢ the Security Instrument is amended io read as follows:

Transfer of the Pruperty or a Beneflcial Interest in Borrower, If alf or any part of the Property or any
Interest i1 it is sold or transferred or if @ beneficial interest in Borrower is sald ot iransferred and Bormrower is
not a natural person) withou{ Lender's prior written consent, Lender may, at its option, require immedialc

yment in full of aff sums secured oy tais Security Instrument. However, this option shall not be exeretsed by
der if exercise i prohibited by Federal law as of the date of this Secunity Insirument. Lender also shali not
exervise this option If: () Borrower causss to be submitted o Lender information required by Lender 1o
evaluate the intended transferee as if a new ona were being made to the transf{eree; cmd% Lender reasonably
dotermines that Lendes's security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or sgreement in this Secarity Instrurieniis acceptable to Lender.

To the extent permitted by applicable law, Lender muy charge a reasonabic fee as a condition to Lender’s

consent to the loan assumption. Lender may also regutir: the transferee (0 sign an assumption agrecment that is
acceptahle to Lenderand that obligates the transterce toker all the qmmises and agreements made in the Note
- and in this Security Instrument, %ormwer wifl continue'to bs obligaied under the Note and this Sccurity
Instrumunt uniess Lender releases Borrowet in writing. _ .

If Lender exercises the option (o require immediate paymeat in: full, Lender shall give Borruwer notice of
acceleration, The nolice shall provide a period of not ess than 30 days “rom the date the notics is defivered of
majted within which Borrower mus( pay all sums secured by this Securitv Instrument. If Botrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any rimedies permitied by this Security

Instrument without furtier notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees lo the terms and cvenants containted in this

Adjustable Rate Rider.
7Y AWDREW ¢ %sazcz:% 7 Bomawer
7 _
/{(/MAM . &L@ ” e

DOREEN C OLEBZCZOK /)

Forme 3911 3/86




