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Loan Number: 6003868

MORTGAGE

THIS MOKTGAGE #s made !his 20th day of September 1998 , between the

Morlgagor, _EREODIE DAVIS AN 7/PHELIA DAVIS, HIS WIEE. AS JOINT TENANTS. (hercin “Borrower”),
and the Mortgagee, EquiCiedic Corporation of {llinpis a corporation organized

and existing under the laws of liinels whose address is 7808 W. COLLEGE DR, - INE PALOS HEIGHTS, 1LLINOIS 60463-

(herein "Lender™.

Whereas, Borrower is indebled to Lender in the principal sum of US. $ 94,500,00 , which
indebtedness is cvidenced by Berrower’s note daccd September 29, 1998 and cxtensions and renewals thercof
{herein "Note"), providing for monthly installments-ci giincipal and interest, with the balance of indebtedness, if not sconer paid,
due and payable on October 5. 2028 ,

To Sccure to Lender the repayment of the indebiedness ¢ ridenced by the Note, with intercst thercon; the payment of al) other
sums, with intercst thercon, advanced in accordance herewith to profert the seeurity of this Mortgage; and the performance of tie
covenants and agreements of Borrower herein contained, Borrower dees {iereby mortgage, grant and convey to Lender, the following
described property located in the County of ___ CGOK £ 2 __, Statc of Tllinois:

LOT 205 IN HAZEL CREST HIGHLANDS SECOND ADDITION, A SUBDY¥iRION OF PART OF
THE NORTHEAST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTICN 26, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUR COUNTY,
ILLINOIS.

NETCO INC.
415 N. LaSalle, Ste, 402

COMMONLY KNOWN AS: 3300 W. OAK STREET, HAZEL CREST, IL 60429 <hicago, Il 606810

o eRUCS

PIN: 28-26-407-025, VOLUME NO.: 34

which has the address of 3300 W, OAK STREET HAZEL CREST, 1L 60429
[Street, City, State, Zip Code) {herein "Property Address");

Together with all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the forcgoing,
together with said property (or the Ieasehold estate if this Mortgage is on a Ieaschold) are hereinafier referred to as the "Property.”

Borrower covenans that Borrower is lawfully scized of the estate hereby conveyed and has the right 1o mortgage, gram and
convey the Property, and that the Property is unencutnbered, except for encombrances of record. Borrower covenants that Borrawer
warrants and wil} defend gencrally the title to the Property against all claims and demands, subject to encumbrances of record.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Berrower’s agreement with Lender,
Lender may purchase insurance at Lender's expense (o protect Lender's interest in Borrower's collateral. This insurance may, but
nced not, protect Borrower’s interests. The coverape that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in conncction with the collateral,  Borrower may later cancel any insurance purchascd by
Lender, but only after providing Lender with cvidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including intcrest and any
other charges Lender may impose in connection with the placement of the insurance, until the clective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able (o obtain on
Borrower’s own,

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make preof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lender to Buirower that the insurance carricr ofTers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option cither lo restoration or repair of the Property or to the sums secured by this
Mortgage.

6,  Preservation ans Waintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propurty in good iopair and shall not commil waste or permit impairment or deterioration of the Froperty and shall
comply with the provisions of any.icaze if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or &
planned unit development, Borrower £oa!l perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned it development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Sceurity. 41 Corrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon naticp-io Borrower, may miake such appearances, disburse such sums, inchiding
reasonable attorneys' fees, and take such action as is nuccssary to protect Lender's interest. In addition, Grantor {Mortgagor)
covenants at all times to do alf things necessary to defend the tit!2-to all of the said property, but the Bencficiary (Mortgagee) shall
have the right at any time {0 intervenc in any suit affecting sucl title and to employ independent counsel in connection with any suit
to which it may be a pariy by intervention or otherwise, and upon demand Grantor (Morigagor) agrees cither (1) 10 pay the
Beneficiary all reasonable expenses paid or incurred by it in respect toany such suit affecting titic lo any such property, or affecting
the Beneficiary's (Mortgagee's) tiens or rights hereunder, including, reasonsols fees to the Bencficiary's (Mortgagece's) attorneys or
(2) to permit the addition of such expenses, costs, recording [ees, and attorny’s fecs to the principal balance of the Note(s) scoured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note riie.

I Lender required mortgage insurance as a condition of making the loan sciured by this Monigage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminaics in
accordance with Borrower's and Lender's written agrecment or applicable law,

Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of recording morlgage
satisfactions in order 1o from the land records of the County in which the property is located; morigages or ather encumbrances
which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Notu-rute; shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of rqvment, such amonnts
shall be payable upon notice from Lender (o Borrower requesting payment thercof. Nothing contained in this naragraph 7 shall
require Lender to incur any expense or take any action hercunder,

8,  Inspection, Lender may make or cause to be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's inferest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to 1he terms of any mortgage, deed of trust or other seourity agreement with a lien which has priority
over this Mortgage.

10,  Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in intercst of Borrower shall not operate to
relcase, in any manncr, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.  Any
forbearance by Lender in excrcising any right or remedy hercunder, or otherwise afforded by applicable Iaw, shall not be a waiver of
or preclude the exercise of any such right or remedy.
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#  NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

W

c“ 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or

-agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums secured by this Mortgage,
jLuulcr prior to acceleration shall give notice to Borrower ay provided in paragraph 12 hereof specifying: (1) the breach; (2)

fthe action required to cure such breach; (3) a date, nat less than 10 days from the date the notice is mailed to Barrower, by
ﬁu hich such breach must be curcd; and (4) that failure to cure such breach on or before the date specificd in the notice may
=rcsu!t in acceleration of the sums securcd by this Mortgape foreclosure by judicial proceeding, and sale of the Property. The
notice shall further infarm Borrower of the right fo reinstate after acccleration and the right to assert in the foreclosure
procceding the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the breach s
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums sccured by this
Morigage fo be immediaiely due and puyable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall he entitled to collect in such proceeding all expenses of forectosure, including, but not limited to,
reasonable attorneys' Jees and costs of documentary evidence, ahstracts and title reports.

18, Borrower's Richt to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Morigage due to
Borrower's breach, Borrewerchall have the right to have any proceedings begun by Lender to cnforce this Mortgage discontinued at
any time prior to the entry f 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the-Na had no accelerntion occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained an his Mortgage; (c) Barrower pays all reasonable cxpenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics as provided in paragraph 17
hercof, including, but not limited to, reasano’< altorneys fees, and (d} Borrower takes such action as Lender may reasonably require
to assurc that the lien of this Mortgage, Lender's-interest in the Property and Borrower's obligation (o pay the sums sccured by this
Mortgage shall continge unimpaired. Upon such pavment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and cffect as if no acceleratien had occurred.

19, Assignment of Rents; Appointment of Reeeiver, As additionat security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, nrior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they becume due and payable.

Upon acceleration under paragraph 17 hereol or abandonineni of the Property, Lender shall be entilled to have a receiver
appointe. by & court to enter upon, take possession of and manage inc-Property and to collect the rents of the Property including
those pas: due. All rents collected by the receiver shali be applied first1o havment of the costs of management of the Property and
collection of rents, including, but rot fimited to, receiver's fees, preminmy 011 receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Mortgage. The receiver shail be liable (o ascutnt only for those rents actually received,

20, Release. Upen payment of all sums secured by this Morigage, Lexder shall release this Mortgage without charge 1o
Borrower, Borrower shall pay all costs of recordation, if any.

21 Waiver of Homestead. Borrower hereby waives all rights of homeslead exemyiion in the Property.

22.  Riders to this Mortgage. Il one or more riders arc exccuted by Borrower and sedorded topether with this Morigage, the
covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) werc a part of this Morigage. [Chech apolicable box(es)].

D Adjustable Rate Rider D Condominium Rider
D Family Rider D Planned Unit Development Rider

[] Other(s) specify

23, Conformity With Laws, If any provision of this Mortgage (Deed of Trust) is I‘ound 10 bc in wohtmn of any faw, ruIc or
regulation which affects the validity and/or cnforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deemed modified to comply with applicable law, rule, or regulation.
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