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Mercedes-Benz
Credit Corporation

THIS MORTGAGE is made on September 30, 1988. The
owner{s) of the property who is/are giwing this Morigage
(known as the "Mortgagor(s)") isfare Thomas & Mary Carol
Swint.) This Morigage 1s given lo MERCEDES-BENZ CREDIT
CORPORATION, a Delaware corporation (known as the
"Mortgagee"), whose address is 201 Merritt 7, Suite 700,
Morwalk, Connecticut 08856, or its successors and assigns.
In this Morigage, the terms "you", “your" and "yours” refer to
the Meortgagor({s). and the terms "we", "us" and "our" refer to
the Morigagee.

You owe us the prinzipal sum of Thirty eighl thousand six
hundred ninety six ana - 39/100 Dollars ($38,696.39), plus
interest.  This debl ig” eridenced by a Retail instaliment
Contract (the "Contract", cated August 06, 1998, which
provides for monthly paymer:s, with the full debt, if not paid
earlier, due and payable on’Avg'si 06, 2003. In consideration
of this debt, you do hereby morinaye, grant and convey 1o us,
and our successors and assigns. th: certain real property
iocated in the County of Cook, State of flincis, and more fully
described in EXHIBIT A, which is altac™:ca herelo and made a
part hereof, which property 15 moere coranonly known as
(street address} 2211 Banbury Rd., (city, {rwiness, llinois
(zip code) 60067 ('Property Address"), togetner with all the
improvements now or hereafter erected on the proyery, all
easements, appurienances and fixtures now o1 hereafier a
pari of the properly, and power of sale to the exten: sernitted
by law. All replacements and additions shail also bezovcred
by this Morigage. All of the foregoing is referred to ‘n _‘tais
Mortgage as the "Propery.”

This Mortgage secures o us: a) the repayment of the debt
evidenced by the Contract, with interest, and all refinancings,
renewals, extensions and modifications of the Contract; b) the
payment of all other sums, with interest, advanced under this
Mortgage to protect the Property and our rights in the Property;
and c) the performance of your promises and agreements
under this Mortgage and the Contract.

YU REPRESENT to us that you are the lawful owner of the
Property and have the right to morigage, grant and convey the
Property to us as provided in the Morigage and that the
Property is unencumbered, except for encumbrances of
record. You warrant and wili defend generally ihe title to the
Property against all claims and demands of anyone, subject to
any encumbrances of record.

YOU AND WE promise and agree wilh each other as follows:

1. Payment of Principa), Interest and Other Charges. You
shall pay when due the principal of and interest owing
under the Contract and alf other charges due under the
Contract

Payments of Taxes and (nsurance. You will pay. when
due, all taxes, assessments, leasenold paymenits or ground
rents (if any), and premiums for hazard insurance on the
Property and morigage insurance (if and to the extent
required by us).

. Prior Mortgages; Charges; Liens.

a) You shall perform all of your obligations under any
mortgage. deed of trust or other securily instrumentls with a
lien which has priority over this Mortgage (2 "Prior
Mortgage"). including your promises to make payments
when due. You shall nol increase, amend or otherwise
modify any Prior Morigage without our prior written
consent.

b) You shall pay al !axes and assessments, leasehold
payments or ground rents (if any), fines and charges of any
kind against the Property which may attain priority over this
Mortgage or any advance under the Contract or this
Mortgage.

¢} You shall promptly discharge any lien (other than a lien
disclosed to us in your application or in any tilfe report we
have obtained) which has or attains priority over this
Marligage or any advance lo be made under the Contract or
this Martgage.
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d) Upon our request, you shall promptly furnish to us all
notlices of amounis to be paid under this paragraph 3 and
receipls evidencing any such paymenis you make directly.

. Hazard insurance.

a) You shall keep the Property insured against loss by fire
and hazards included within the term "extended coverage”.
This insurance shali be maintained in the amounts and for
the pericds that we require. You may chocse any insurer
reasonably acceplable to us. Insurance policies and
renewals shall be acceptable to us and shall inciude a
standard morigage clause. All insurance policies on the
property, whether required by us or not, shall identify us as
a "mortgagee”. H we require, you shaii promptly give us all
receipts of paid premiums and renewal notices.

b) You shall promptly notify the insurer and us of any loss.
We may make proof of loss if you do nol promplly do so.
Insurance proceeds shall be applied {o restore or repair the
Property damaged, if i) you are not in default of your
obligations under the Contract and this Morigage, ii)
restoration or repair is economically feasible, and ii) the
value of the Property would not be iessened. Otherwise,
insurance proceeds shall be applied to sums secured by
this Mortgage. whether or not then due, with any excess
paid to you.

¢} If we acquire the Property at a forced sale following your
default, your right to any insurance proceeds resulling from
damage to the Property prior to the acquisition shall pass
to us to the extent of the sums sccured by this Mortgage
immediately pricr to the acquisition.

Preservation and Maintenance of Property; Leaseholds,

'au shall not destroy, damage or substantially change the

Proranty or allow the Property to deteriorate ¢r go to waste.
it 2aie’ Morigage is on a ieasehold estate in the Property,
you /skail fully comply with ail terms of the ground lease.

. Protecti»n o. Dur Rights in the Property: inspection.

if you fait 20 perform the promises and agreements
contained i /nis Morigage, or there is a legal proceeding
that may significarilly-affect our rights in the Property (such
as a proceeding in‘nankruptcy, probate, for condemnation
or forfeiture or to erforce laws or regulations), then we may
do, and pay for, andhing necessary to protect the
Propenty's value and our rights in the Property. Our actions
may include paying any su'ns tecured by a lien which has
priority over this Mortgage o any advance under the
Contract or this Mortgage, 7Jpraring in courl, paying
reasonable attorneys' fees, paying sny sums which you are
required to pay unders this Mortgare and entering on the
Property to make repairs. We do-nzi have to take any
aclion we are permitted to take under this paragraph. Any
amounts we pay under this paragraph 6 shall become
additional debls you owe us and shall be secured by this
Mortigage. These amounts shall bear interest from the
disbursement date ai the rate established under the
Contract and, at our option, shall be either payable on
demand or added lo the ouistanding principal balance of
the Contract. We may inspect the Property a! any
reasonable time and upon reasonable notice.

Return To:

LEXIS Document Services
135 S. LaSalle St,, Suite 2260
Chicago, IL 60803

Phone: (312) 201-1273

TN

61 7
(UP TON) - ("D
Deabtor: Mortgage Between Thomas & Mary Carol
Juris:  Recorder of Deeds, Cook County. 1L




4




MORTGAGE

UNOFFICIAL COPY

]

Possession of the Préperty. \l’ou shall have possession
of the Property until we have given you notice of default
pursuant to paragraph 15 of this Morigage.

Condemnation. The proceeds of any award for
damages, direct ar caonsequential, in conneclion with any
condemnation or other laking of any part of the Fropery,
or for conveyance inslead of condemnation, are hereby
assigned and shall be paid to us.

Transfer of the Property. Unless prohibited by
applicable law, if all or any pan of the Property or any
interest in it is sold or transferred without our prior wrillen
consent, we may. at our oplion, require immediale
payment in full of ali sums secured by this Mortgage.

. Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The promises and agreements
made in this Mortgage shall bind and benefit your heirs,
personal representatives and permilted assigns. “Your
premises and ac’cements shall be “joint and several”
{that is. they shai! b: your joint obligations and also your
individual  obligation:). Anyone who co-signs Lhis
Mortgage but doesno’also co-sign the Contract: a) is co-
signing this Mortgage or.uv to martgage, grant and convey
such person's interest in the Property; b) is nol persconaily
cbligated to pay the CoriizGi, hut is obligated to pay ail
olher sums secured by this Mornage; and c} agrees that
we and anyone else who 4igre, this Mortgage as a
Mortgagor may agree o extend’ modify, refrain from
exercising any rights and/or reiiedies or make any
accommodations regarding the terms or this Mortgage or
the Ccnliract without such person's corsent

. Notices. Unless otherwisa required by law./any holice lo
you provicled for in this Mortgage shall be huond-dalivered
ot mailed by first class mail to the Property Add es:; or to
any other address you designate by written nolice lo\us;
and, if mailed, such notice shall be deemed "given" /0
(2) days following the date of such notice. Unleis
otherwise required by law, any notice to us shall be harnd-
delivered or mailed by cerlified or registered mail to our
address stated above or to any other address we
designate by written nolice to you.

. Governing Law; Severability. This Mortgage shall be
governed by Federal law and. except as preempled by
Federal law, by the law of the jurisdiction in which the
Properly is located. In the event thal any provision or
clause of this Mortgage or the Contract conflicts with
applicable law, such conflict shall not affect other
provisions of this Mortgage or the Contract which can be
given effect without the conflicting provision. To this end
the provisions of this Morigage and the Contract are
declared to be severable.

. Saie of Contract; Change of Loan Servicer. The
Contracl or a partial interast in the Contract {{ogether with
this Mortgage) may be sold one or more limes without
prior notice to you. A sale may result in a change in the
entity that collects monthiy payments due under the
Contract and this Mortgage (known as the “Loan
Servicer'). There also may be one or more changes of
the Loan Servicer unrelated to the sale of the Contract. [If
there is a change of the Loan Servicer, you will be given
wrilten notice of the change as required by applicable law.
The notice will state the name and address of the new
Loan Servicer and the address lo which payments should
be made. The notice will also contain any information
required by applicable law.

. Hazardous Substances.

a) You shall not cause or permit the presence, use,
disposal., storage, or release of any Hazardous
Substances on or in the Property. You shall not do, nor
allow anyone else to do, anything affecting the Property
that is in viclation of any Envircnmental Law. The
preceding two sentences shall not apply to the presence,
use, or storage on the Property of Hazardous Substances
in quantities that are generally recognized to be
appropriale to normal residential uses and to maintenance
of the Property.

b) You shall promplly give us written nolice of any
investigation, claim, demand, lawsuii or other action by
any governmental or regulatory agency or privale party
involving the Property and any Hazardous Substance or
Environmenial Law of which you have actual knowledge.
you learn or are nolified by any government or
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regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is
necessary, you shall promptly take all necessary remedial
actions in accordance wilh Environmental Lfaw and
provide us with writlen notice thereof.

c) As used in this Morigage, "Hazardous Substances” are
those substances defined as toxic or hazardous
substances by Environmentai Law and the following
substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides,
volatile solvenis, materials containing asbeslos or
formaldehyde, and radioactive materials. As used in this
Morigage, "Environmenial Law" means federal laws and
laws of the jurisdiction where the Property is located
pertaining to health, safety or environmental protection,
and regulations issued with respect thereto.

. Default; Remedies; Forbearance. We shall give notice

to you prior to acceleration following your default of any
covenant or agreement in this Mortgage (but not prior to
acceleration under paragraph 9 unless applicable law
provides otherwise). The notice shall specify: 1) the
defaull; 2) the action required to cure such defauit; 3) a
date, not less than 30 days from the date the naolice is
mailed to you, by which such default must be cured; and
4) that failure to cure such default on or before the dale
specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreciosure by judicial
proceeding, and sale of the Property. The notice shall
turther inforrmm you of the right to reinstate after
acceieration and the right to assert in the foreciosure
proceeding the nonexistence of a default or any other
defense you may have to acceleration and foreclosure. If
the default is not cured on or before the date specified in
the notice, we may, at our option, require immediate
cayment in fuil of all sums secured by this Morigage
without further demand and may foreclose this Morigage
by judicial proceeding. We shall be entitled to coilect all
expenses incurred in pursuing the remedies provided in
this Section 15, including but not limited to, reasonable
attorney’s fees as permitted by applicable law, but not 10
exceed 20% of the amount decreed for principal and
interest {which fees shall be allowed and paid as part of
the decree of judgment), and costs of litle evidence.

. F.orrower's Right to Reinstate. Notwithstanding our

elcoleration of the sums secured by this Mortgage due to
your~oreach, you shall have the right to have any
pioceedings begun by us to enforce this Mortgage
disconinuai at any time prior to entry of a judgment
enforcina.th’s Martgage if. a) you pay us all sums which
would be i{nzn due under this Mortgage and the Contract
had acceleatiors. not occurred; and b) you take such
action as we (na* reasonably require to assure that tha
lien of this Mortga je, Our interest in the Property and your
obligation to pay ine tums secured by this Morigage shalt
continue unimpairea.. Upon such payment and cure by
you, this Mortgage and /(ne obligalions secured hereby
shall remain in full farce and effect as if no acceleration
had occurred.

. Release. Upon payment of cil/sums secured by this
Mortgage. this Mortgage shall becarnz-null and void. We
shall discharge this Mortgage withoul charge to you.
Unless prohibited by applicable law, you shall be
responsibie for the payment of charges tc record the
release.

. Waivers. To lhe extent permitted by law, you waive and

release any error or defects in proceedings to enforce this
Morigage, and hereby waive the benefit of any present or
future laws providing for stay of execution, extension of
time, exemption frcm attachment, levy and sale, right of
valualion and appraisemeni. Additionally you exprassly
waive your rights t¢ a homestead exemplion in the
Properly.
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GCocumentary Stamp Taxes and Intangible Taxes. You
agree to pay any and all present and future documentary
stamp taxes and non-recuiring inlangible taxes with
respect to this Mortgage and the Contract. You shall
indemnify and hold us harmless from and against any and
ali loss, liability, claim, deficiency or expense, including,
without limitation, interest, penalties and legal fees, which
we may have heretofore or hereafier incurred in
connection with any and all present and future
documentary stamp taxes and non-recurring intangible
taxes with respec! to this Morlgage and the Contract.

. Superseding Law. The indebtedness evidenced by the

Contract is also secured by a lien on personal property
pursuant to the terms and conditions of the Conlract and
subject to laws and regulations applicable thereto. The
terms and conditions of this Mortgage are not intended to
be in derogation of any rights to which you are entilled

} e .
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under such laws and regulations, nor to override any
limitations on our rights imposed by such laws and
regulations; and any provisions hereof which would have
such an effect shail be considered null and void.

. Riders to this Mortgage. if one of more altachments to

this Mortigage (known as "riders") are executed by you
and recorded together with this Mortgage, the promises
and agreemenls contained in each such rider shall be
incorporated inlo and shall amend and supplement the
promises and agreements of this Morgage as if the
rider(s) ware pari of this Morlgage.

BY SIGNING BELOW, you accepl and agree to the terms and

s oMgagor

covenants contained in this Mortgage and any rider(s)
axecuted by you and recorded with it.

{Seal)
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STATE OF ILLINOIS,

ACKNOWLEDGEMENT

Coe ke

Lowrer & Weeeaer

Counly ss:

ROVPY PUBLIC, STATE OF LLINOIS
MY COM ABSION EXMRES:01/27/02

R
. a Notary Pubiic in an

hereby certify thal The nes 1

raddl  yMery Corv )

IR

. personaliy known to me to be the same

person(s) whose name(s) is/are subscribed lo the'foregoing instrumemnt, appeared before me thi>'day n person, and ack_now]edggd
that he/shefthey signed and delivered the said instrument at his/her/their free voluntary act, for the user. anc purposes therein set forih.

Given under my hand and official seal this

u_?f/;‘Hq

1628

Notary Public,

GG

Print Name

- (- Ko 5¢7.

My Commission Expires

day of ) E-{’J]L

C‘ o0 L

Kf‘ C'C'f"],e P

~

County, lilinois.

This instrument was prepared by or under supervision of. Mercedes-8Benz Credit Corporation
Jeflrey Bube
800 Embassy Row - Suite 16C
Allanta, GA 30328

v 0 ¢ abeg
MBCE-800-1L (12 sgh im T




e R
5 Ak Ay,




-UNOFFICIAL COPY woRTGAGE

ILLINQIS

EXHIBIT A
TO
MORTGAGE

This is Exhibit A to a Mortgage in favor of Mercedes-Benz Credit Corporation, daled September 30, 1888, and executed by (name of
Mortgagor) Thomas and Mary Carol Swint.

Description of Property:

¢ e LS i AT G S Y 8 S gerakey o7 thupat 07 9 paraar oryers |

THE (GRANTOR :
TRACMAS L. SWINT and FARY CAROL SWINT, his wife

‘Athe J¥idlage . of _laveznesa_ . Countyof L COOK____
Satenf __Xllincia_. . _.__forandin consideration of
Fra.ltin. o0} _and _QC/LO0:
Zmrmrmsrzasmsmmooozstrmssooszososzecos DOLLARS,
ard o bir jood ead yoluable conaiderationin hand paid,
COWUFY o« and WARRANT ... 10 '

MARY C/RY): SWINT .
2211 Bauduly Foad T
Invarneas, 7“}:&&‘ . {The Abuvie Space Fov Recix

1 ALHEBS L8 1AL ()
the folluwing descrtcd Rea Eslate situated in the County ol . Cook_
Suate of {fiknois, 1o wif:

T 38 in Helma vocus. being & subdivielon in the South hetf o.!'s_-acet'&;:__a,
Townshlp 42 North, Fange 10, Bast of the Third Principal ¥ teidlan, accordi
to the plat recnrdad Felruary 11, 1955 as Ducument 16147681 in Cook County)”
Illinols. : B

425399453

herehy reieating and waiving alt rights under and by virtue of the t awstead Excmpuonl.:m
linoms. g . -

Permanert Reul Eslale fadex Number(s): __ 02-08-308-001

Addracdet of Real Estste: 2211 Banbaiv doad. Ioyernesw. Illiuo’s

CLERK: ) ) .
if detached from the above-described documemt, please return to Mercedes-Benz Credil Corporation, 201 Merritt 7, Suite 700,
Norwatk, Connecticut 06856, Attention.Jeff Dube.
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