e

- UNOEFICIAL COPPfee41ss

[ FLAB/000% B3 OGN Page L of 9
19298-10~-02 10:34218
Cook Dourty Kecordes 37.50

‘ f)l RECORDATION REQUESTED BY:

i Perk Natlonal Bank and Tru
{4 Chicage
i 2958 N. Milwaukes Ave

) Chicago, IL 60618

&

[ER ARl

- WHEN RECORDED MAIL TO:
gark Natlonal Bank and Trust of

hlcaﬂo
2858 N. Milwaukee Ave
Chicago, IL 60618

g'.., Y . ‘ ;-i I;‘\: ‘I'Y
SEND TAX NOTICES TO: - RULR
Standard Bari and Trust Company =
f Hi e
i?gég‘;,?gﬁ?' e JESSE WHITE
clon HE MR ROLLING MEADOWS  ror recorner's use onLy

This Morigage prepared by: PARK NAT/ONAL BANK AND TRUST CF CHICAGO
2958 N. Milwoskee Avanue
Chicago, IL 6182

MORYGAGE .
/ n/k/a Standard Bank and Trust Com%a“ﬁ'
THIS MORTGAGE IS DATED SEPTEMBER 21, 1998, vsrveen Standard Bank and Trust Company of Hickory

Hills, not personally but solely as Trustee U/T/A dated Jily 25, 1989 and known as Trust No. 3858, whose
address Is 7800 W. 95th Street, Hickory Hllls, IL 60457 (refsrrad 1o below as "Grantor"); and Park National
Bank and Trust of Chicago, whose addrass |s 2958 N. Milwaukese Ave, Chicago, IL. 60618 (referred to below
as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor not nersonaily but as Trustes under the
provisions of a deed or deeds In trust duly recorded and defivered to Grar'z» nursuant to a Trust Agreement
dated July 25, 1989 and known as Trust No. 3858, morigages and conveys to Lander al! of Grantor's right, title,
and interest in and to the following deseribed real property, together with all exisiing orsubscquently erected or

affixed buildings, improvements and fixrures; all easemenis, rights of way, and appurtenances; al’. waler, waler

rights, watercourses and ditch rights (including stock in utilities with diich or irrigation rights); 2ud alt other rights,
rayalties, and profits relating to the real property, including without limitation all minerals, oil, gas; seuthermal and

similar matters, located in Cook County, State of lllincis (the "Real Property”):

THE NORTH 1/2 OF LOT 38 IN FRANK DE LUGACH'S WALNUT WOODS, A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE SOUTH 10 ACRES OF THE NORTHWEST 1/4 OF
THE SOQUTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10243 S. 84th Avenus, Palos Hills, IL 60465. The
Real Property tax identification number is 23-11-412-040.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all Jeases of the Property and
al! Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al refrrences to dollar amounts shall mean amounts in lawiu! money of the United States of America.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morlﬁagc is executed at
Borrower's request and not_at the request of Lender: (b) Grantor has the {ull power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a defaull under any agreement ot other ins{rument binding upon Grantor and do not resuit in a violation of

any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
[éas ma f; no representation to Grantor about Borrower (including without limitation the creditworthiness of

orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Botvower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Unil in default or until Lender exercises its right to collect Rents as provided for in the
Assignment_«f Rents form executed by Grantor in connection with the Property, Grantor may remain in
pessession and centrol of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintai;i, ‘Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and iniicnance necessary to preserve its value,

Hazardous Substanceos, The terms "hazardous waste,” "hazardous substance,” "dispesal,” "release,” and
"threatened release,” us _ased in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmen:al Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"Y}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 {"SARA" ,[llnc Hazardous \v{aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4?2 1.5.C, Section 6901, et seq., ar other applicable state or Federal laws,
rules, or regulations adopted pursuari to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall alsa include, without liinitaion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thai: (a) During the period of Grantor’s ownership
of the Property, there has been no use, lereration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or stos'anze by any person on, under, about or from the Property:
(b} Grantor has no knowledge of, or reason to ozneve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use-generalion, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property b{_
any prior owners or occupants of the Property or (iiy-anv-sctual or threatened litigation or claims of nng' ind
by any person relating to such matters; and (c) Except us previously disclosed to and acknowledged. by
Lender in writing, (i) neither Grantor nor any tenant, conlricte.. agent or other authorized user of the Property
shall use, generate, manufacture, slore, treat, disposc of, or ruieise any hazardous waste or substance on,
under, about or from the Property and (ii} any such activity svall’ be conducted in compliance with all
applicable federal, state, and local Taws, regulitions and erdinancer. facluding withoul limitation thosc laws,
regulations, and ordinances described above. Grantor authorizes Lender and. its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, &3 Lender may deem appropriate to
determine compliance of the Property with this section of the Martgage:” any inspections of iests made by
Lender shall be for Lender's purposes only and shall not be construed to criate any responsibility or liability
on the part of Lender to Granlor or to any other person. The representations ara Warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazarasus-waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againgt Tender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under ary such laws, and (b)
agrees to indemnify and hold harmless Lender againsl any und all claims, losses, iabiiities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fiera a breach of
this section of the Mortgage or as a consequence of any use, pereration, manufaclure, Striase, disposal,
release or threatened release occurring prior (o Grantor’s ownership or interest in the Property, ‘whether or not
the same was or should have been known to Granror. The provisions of this section of the Mortpage,
including the obligation to_indemnify, shall survive the anmem of the Indebtedness and the satistzciirn and
reconveyance of the lien of this Morigage and shall not be affecied by Lender’s acquisition of any imterest in
the Property, whether by foreclosure or otherwise.

Nulsanca, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or o the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including otl and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition (o the removal of any Im[provemems, Lender may
require  Grantor to make arrangements satisfactory to Lender to replace “such Improvements with
Improvements of at least equal value.

Lender's Right o Enter, Lender and its agents and representatives may enter upon the Real Property at ail
reasonable times to attend to Lender's intercsis and 1c inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremants, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafler in effect, of all governmentat authorities applicable to the use or occupancy of the
Property. Granior may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinjon, Lender's interests in the Property are not jeopardized.
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been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigage, then to
repay accrucd interest, and the remainder, if any, shall be agpliecl (o the principal balance of the
nngtchncss. i Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Marigage, or if any action or
grocccdmg is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Leader deerus appropriaie. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
(o the date of repayment by Grantor. All such expenses, at Leader’s option, will: (a) be payabie on demand, (b)
be added 10 the balance of the Note and be apportioned among and be payable with any installment payments o
hecome due during either (i) the erm of any agphcable insurance policy or (ii) the remaining term of the Note, or
(c) be treated as a valloon payment which will be due and payable at the Note’s maturity. . This Mortgage also will
securc payment of these amounts, The rights provided for in this paragraph shall be in addition 1o any other
rights or any remedies <o which Lender may be cntitled on account of the default. Any such action by Lender
gh:éll not be construed as euring the defanlt’so as to bar Lender from any remedy that it otherwise would have
ad,
K\{ARRANTY; DEFENSE OF.iITLE. The following provisions relating to ownership of the Property are & part of this
origage.
Title, Grantor warrants that(a) Grantor holds good and marketable title of record lo the Property in fee
simple, [ree and clear of ali fiens and cncumbrances other than those set forth in the Real Property description
or in any title insurance policy, title-iepurt, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Mortgage, and () Crantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in. the paraﬁmph above, Grantor warrants and will forever defend
the title to the Property a%ﬁnst the lawful clatins of all persons, In the event any action or procecding is
commenced that questions Grantor’s title or the iuweest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominat party in such procecding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s awn
choice, and Grantor will deliver, or cause to be delivered, 1= Lender such instruments as Lender may request
from time to time 40 permit such participation.

Compliance With Laws. Grantor warrants that the Property up? Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is conderaed by eminent domain proceedings
or by any proceeding or purchase in licu of condernation, Lender may ot iis zlection require that all or any
portion of the net proceeds of the award be applied to the Indebledness oribc repair or restoration of the:
Property. The nel proceeds of the award shall mean the award after dpa)'m;.pf of all reasonable costs,
expenses, and atorneys’ fees incurred by Lender in connection with the condemnatior.,

Procaedin?s. If any proceeding in condemnation is filed, Grantor shal] promptly aotify: Lender in writing, and
Grantor shalt promptly take such steps as may be necessary to defend the action ant’ obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to pasicipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments s may be requested by it from time to time 5 ramil such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The iolinwing provisions
relating to governmental taxes, fees and charges avc a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in
addition to this Mortga%c and take whatever ather action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes. The following shall constitute taxes to which this section agglies: (») a specific tax upon this type of

Mortgage or upon ail or any part of the Indebiedness secured by this ortFa(;f-e; {b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebicdness secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and {d)

a specific tax on afl or any portion of the Indebiedness or on payments of principal and interest made by

Borrower,

Subsequent Taxes. If any 1ax 10 which this section applies is enacted subsequent to the date of this

Morigage, this event shall have the same effeer as an Event of Defauit (as defined below), and Lender may

exercise any ar all of its available remedies for an Event of Default as provided below unless Grantor cither

(%) pays the tax before it becomes delinguent, or (b) contests the tax as nrovided above in the Taxes and )
Lw{fé sdeczion and deposits with Lender cash or a sufficient corporate surety bond or other seeurity satisfactory -
to Lender. _
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insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, setf-help, repossession or anty other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %roceedmg, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that'is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranlor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Gueranty of the Indebtedness, Lender, at its opiion, may, but shall not be required to, permit the
Guarantor’s <staie {0 assume qnconditlonallg the obligations arising under the puaranty in a manner
satisfactory to Lerder, and, in doing so, curc the Event of Default,

Insecurity. Lender scasonably deems itself insecure.

Right to Cure. If suck a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of th's Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurredy#f Grantor or Borrewer, after Lender sends written notice demanding cure of such
failure; (a) cures the failurr within fifteen (15) days; or (b) if the curc requires more than fifteen (L5) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to predece compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULI. Upon the occurrence of any Event of Defavit and at any time thereafter,
Lender, at ils option, may exercise any one o« wore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall aave-the right at its oplion without notice to Borrower to declare the
entire Indebtedness immediately due and payabl:, faciuding any prepayment penalty which Borrower would be
required to pay,

UCC Remedies. With respect to all or any part of (%¢ feorsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commeisial Code.

Collect Rents. Lender shall have the right, withowt noiies o Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due aid wpoaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of ths right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees dirsct'y to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
réceived in payment thereof in the name of Grantor and to negonale i same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s deriand shall satisfy the obligations. for
which the payments are made, whether or not any proper grounds for Wi demand cxisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or througin = receiver.

Mortgagee in Possession. Lender shall have the right 1o be-placed as mortgage:=.in possession or Lo have a
receiver appointed to take possession of all or any part of the Property, wilh the povier 1o protect and preserve
the Property, to operaie the Property preceding foreclosure or sale, and to collect the Renis from the Property
and apply ‘the proceeds, aver and abave the cost of the reccivership, against the Inciittedness. The
mortgagee in ;;osscssiop or receiver may serve without bond if permitted by law. Lender's right to the
appomtment of a receiver shall exist whether or not the apparent value of the Propem cxceeds the
indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from scrving as a
receiver.

Judictal Foreclosure. Lender may obtain 2 judicial decree foreclosing Grantor’s interest in all orlany part of
the Property.

Deficiency Judgment. [f é)ermittcd by applicable law, Lender may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender afier application of all amounts received from the exercise of the
rights provided in this section. _

Other Remedies. Lender shalt have all other rights and remedics provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior or Berrower hereb¥ waive any and
all right 10 have the property marshailed. In exercising its rights and remedies, Lender shall be Iree to sell ali
ar any patt of the Property (ogether or separately, in one sale or by scparale sales. Lender shall be entitied to

bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is (o beé made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or pre{iud@cc the party’s rights otherwise to demand strict compliance with (hat provision
or any other provision. Elcction by Lender to putsue any remedy shall not exclude pursuit of any other
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made in this Mortgage on the pant of Grantor, while in form purporiing to be the warrantics, indemnitics,
represenations, covenants, undertakings, and agreemenis of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnitics, representations, covenants, undertakings, and |
agreements by Grantor or for the purpose or with the intention of bmdmﬁ Grantor pcrsona]]y, and nothing in this
ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thercon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agrecment, ecither express or implied, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person now or hercafier claiming ani/ right or security under
this Mortgage, and that so far'as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebledness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITG TERMS.

GRANTOR:

S

., Authorizac Signer'

By:

CORPORATE ACKNOWLEDGMENT

STATE OF Tllinois )
) 88
COUNTY OF Cook )
On this 28th day of September 19 98 | before me, the undersigned Notary Juslic, personally
appeared _Thomas Clifford and Brian M. Granato , Authorized Signer and

Authorized Signer of Standard Bank and Trust Company of Hickory Hills, and known to m= te-he authorized
agents of the corporation that cxecuted the Morigage and acknowledged the Mortgage 1o be the fiea” and
voluntary #ct and deed of the corporation, by authority of i1s Bylaws or by resolution of its board of directors, for

the uses and purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage

and in fact executed the Morigage on behalf of the corporation.

By QeI . Froiho Residing at 7800 W.95th St.Hickory Hills, IL. 80457

Notary Public in and for the State of 1llinois OFFICIA AE
My commission expires M and 4/ Jooa DOLORES REINKE

NOTARY PULIC, STATE oF 114

, LLtNals
MY COMMISSION EXPIRES:03/31/02
‘MNVWNWWA.'.. WhAAN,

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver. 3.24a (c} 1998 CFI ProServices, Inc. Ail rights reserved.
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