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{MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER. 12, 1698, between RICHARD J. GROSSI and MAMIE A. GROSSI,
HIS WIFE, JOINTLY, whose address is 322 E. STREA#/WOOD BOULEVARD, STREAMWOOD, iL 80107
(referred to below as "Grantor”), and Harris Bank Barllett, v«nyse addreas ls 335 S. Main Street, Bartieft, IL

60103 {referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgrgex, warrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described r2a' property, together with ail existing or
subsequently erected or affixed bulidings, improvements and fixtures; 2l easements, rights of way, and
appurtenances; ait water, water rights, watercourses and ditch rights (includiza stock In utiiities with ditch or
irrigation rights); and all other rights, rayalties, and profits refating to the real propesty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK County, Stata of lllinols (the "Real ..
Property"): -y

'

LOT 1084 IN WOODLAND HEIGHTS UNIT 3, BEING A SUBDIVISION IN SECTION 23, TOWNSHIP 41
NORTH, RANGE 8, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO T'4E PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITELS OF COOK COUNTY, ILLI%0IS ON JuLY 2
14, 1980 AS DOCUMENT 1831799 IN COOK COUNTY, ILLINDIS, =

The Reai Property or Hs address Is commonly known as 322 E. STREAMWOOD BOULEVARD,
STREAMWOOD, I.. 60107. The Real Praperty 1ax identification number is 06~23-213-022.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawiu) money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 12, 1998, between Lender and Grantor with & credit limit of $30,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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09-12-1998 MORTGAGE Page 3
Loan No 5006021 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts secured by this Mongage as they become due, and shall strictly perform ali of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Proraity and collect the Rents from the Propenty.

Duty to Maintain. G antor shalt maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and rairtenance nscessary to preserve its value,

Hazardous Substances.  The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” ag vssd :n this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeutat Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERULA™M the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardout Metariais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant lo any of the foregoing. Tnhe terms “hazardous waste” and “hazardous
substance” shall also Include, without limitafion, Fetroleum and petroleum b¥-producta or any fraction thereof
and asbestos. Grantor represents and wurrants to Lender that: * (a) During the period of Grantor’s ownership
of the Property, there has been no use,-yandration, manufacture, storage, treatment, disposal, release or
threatened release of an)( hazardous waste vrstostance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason tc televe thaf there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, () any vae, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiste or substance on, under, about or from the Propertﬁ by
any prior owners or occupants of the Property or () anir actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Exceni as previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, coniracter, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or re:ease any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, slate, and local laws, regulations and ordiniices. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes cerider and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, 45 Lender may deem appropriate to
determine compliance of the Property with this saction of the Mortggg". Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed o <rgnte any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations 2nd warranties contained herein
are based on _Grantor's due diligence ‘in investigating the Property for hazgrdous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims aganat Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under-ary such laws, and (b)
agrees 1o Indemnify and hoid harmless Lender against any and all claims lo\\ses', liabilities, damages
nalties, and expenses which Lender may directly or indirectly sustain or suffer resy wng from a breac of
his section of the Mort age or as a consequence of any use, generation, manufacw’e “storage, disposal, ..,
release or threatened release of a hazardous waste or substance on the properties, Tiir provisions of this -
section of the Mortgage, including the obligation to indemnify, shall survive the payment oi-t*= Indebtedness 5 -
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affecisu by Lender’s 0% -
acquisition of any interest in the Property, whether by foreclosure or olherwise. .

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer anya";
stripping of or waste on or to the Property or any portion of the ProPertv. Without limiting the generality of the'%l -«
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, mineralg == *
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements sansfactory to Lender to replace such Improvements wit
improvernents of at least equal vaiue.

Lender's Right 1o Enter. Lender and Its agents and representatives may enter upon the Real Property at all
reasonable {imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Brantor may contest in good faith any such (aw, ordinance, or regulation and withhold campliance
during uny proceeding, inciuding appropriate appeals, 80 long ag Grantor hag notified Lender (n writing prior to

80 and 80 as, in Lender's sole opinion, Lender's Interests in the Property are not jeopardized.

dain lon,
Lenc?er may require 8rantor to post adequate aecurfty or a surety bond, reasonably safisfactory t0 Lender, to



osm Jesur ‘Aundwod ANjige]l paywy| J

Jreda) 8y} 01 pouhwwoo mL?Ju F\E (el is hoye BAep @ Lo iNgs|p Uesq WU gABY
Jojum speesoud Avy ‘abe 3 unije F3) N@.olsil Jo Jedo. jo isoa s|qrUOSES)
8] Joj 8pead0sd AUyl WOy JOIUBIE) B8INGUIB) 10 Aed ‘elmiipu ong goid uoiouisnes n ‘Ieys sepust]
J8puoT Ol AJ0J0WB(1BS Jauuslu 8 of squswac.dw) peAocnssp 10 pebewep aul aswjde. io Jedel |IBYS JOUBID)
! 91 PUB UGHEBICISE) O) 8peasosd Byl Aidde o) s108j@ Jepuet ji "Auedoid 8ui jo sredas pue uolBI0ISS) B JO
0)4 84} Bujdese us) Aue jo lusluled ‘g8euUPeIGapU} eyl |C uoionpe) 8yl 01 8 g0:d sy Aldde ‘uonded

19 'Adw JepusT '‘pesedu 8 INDOE 8,iepudT 10U JO JBUIBUM ‘Aljenged ay) jO SABp (I%Q usBll} UIYUM Ot Op
gwedride) 10 Jedss JO ISCI pOIBLIISS

8 4
0} sim) ioluel $80| 10 j00.d a)elw Lew sBpus DO ‘ce 8 2X6 W
eul i Auadmg gul 0) sfewep 1o 880| AuB JO Japue’ Bnougi[d)t:gxd {[EUS JOWBJD 'SPSed0Id JO UOARDY
-UBO| @yl O W8] By} 10} BIURINGY| LUINS
umILBLW 01 puB 'JepusT Aq pesnbas es|mIBylO S8 0 ‘weibosd @IUBINSU; POOId [BUONEN 8y} JBpun 188 Sl
Aojjod winua Blﬁ 0} dn pupd predun jiny 8yl 10) eoUeRINBU| 14 [ei8pe4 uEuew
eoaiBe Jojurio '‘Bese psezey pOOj) 1ecads v se_Aduah wswateusw Asuabiow3 @lapad 8yl
0 J0109NQ 9\) Aq peleubisap waJe ue U| pexnagj swinoeq Swil Aue uadold 294 eyl pinoys —uosiad Jeyio
Aum JO JOIUBID JO JNBJED 1O UD|SSjWO ‘o8 Aueg Wy 89 10U li'M Jopue] JO JOAR) Ul ofieion0d
1) Buipjacsd JUSWesL0DUD ue egn|nu| freys ose
8, 13iNsW Byl JO JOWISID8ID Aue BujuEILOD JOU pue 18puen 0} 8dlou uoMim sopd 8Aep (0L) US) JO WNWIUNL
B INCYIM peysiujup JO P8j|@ourd 8q 10U (iIM [Te TEN ]
e sem&guao Jopuen 0} Janxep Jfeus JOIURIE) '1Bpusn Ol BgeitaddB Alqeioges) @
s9iuedWod aduBINsUl YON8 AQ UBllim &8 {{BllS SBIDII0g '1epusT JO JOAB} U} BSNEID sebeBLOW pJEPURIS B Wim
puw 'esne|o DOURINBUI0Z Aue JO uoneoiade picAR Ol WadIHNs tg
il BuNEACD 8n[ea ajqeunsu| (I} By ovidol B UO SlUBWASsIOpUS BLBIBAND pPapuUdixe
prepuB s Yl BJUBINBUL 8iy jo seio)0d UBILHBW pue e.ndoid |Bus I0IUBIS -ODURINAU| JO SIUBUIIBH
‘oDeBUOW
J 8uCISIACIO Buimono) auL "IONVHNSNI IADVNVYA ALN3dObd
‘gIuaWaADIdW YINS JO 180D Byl Aed [pm pue UBD JOJURID TByl
Japus o} AiD)108 BNES SBouBINSSe QOUBADE JBpuaT Ol Usjuin} Japuen jo 158nbas uodn jjim JoURID '00'00001S
Lasse 9q PNoY Ul JBUID JO ‘UdY|

SppeIXe 1800 OU) LuB s[eueew Jo 'Ga3[AI88 'HJOM BI) JO JUNOIJB Lo pa
| *Auedo.d 8y 01 pejddns aJe Sfe|81eW AUB JO ‘PaysIUIn &I S801AI88 Aue

8, UBWBNBIBW 'y 8, DIUBYIBW Aue }
'PEIUBLILIOD 8] ¥JOm Aue 810}8q sAep (G1) usdyi 18es| 18 Jopuen AMIOU |[BYS JOIUBID “UOIIRNASUOD O
-Auadoid ey) 1sueDE SIUBWSSEsse pue saxB) Bu) JO JUBLIBIBIS USNIM B

8w AUB je JBpuen ol Je.wep Ol (8|0 [BIUSLILIBAC ajeudosdde ay) azuoyine jreys pue SlUDWISBOSSE JO saxel
p uodn |[BUS J0UBID ‘jUSwWARd JO DUSPIAZ

syl j0 Led & eue Auedoid BY) Buinsu; 0} Bupee

8y} JO WewAed JO BoULFInd Aj0lOBBlIES 190pUPT 0} YSIUIn} puews
. -gBuipaasosd
1801U03 Oyl U} guun; (proq Aleuns Aue lapun eoB)qo [euOCIIppE Ue SE J9pUBT aw|u |[BYS JOWBRID
pnl esJaspe Aug AJSpRS |[BUS pue 18pusT pue Jjosy pusjop

‘Auedoig eyl sujebe BWodIoUe Bi0jeq Juew
jreys Jojue.D ‘189Ju0d AuR U Jd| eul 16pUN B[eS JO B8JNB0{08J0} B JO )NBA.) B 8B oniaJe pinoo 1Byl sebseyd
Jeyio Jo 829] ,8A3UIONE pUE B0’ AUB BN U8y BY) oBJBYISID O} JUBIIINS JUNOWE UE U) J8puan o) AJojoeisies
Noes JOUl0 IO puoq Aleina_Siesodiod jueidyng ® D ysEd JOpUeT yim lsodep ‘18pue Aq pesenbe.
)0 ‘uey eul o abieyossip 8yl 8INder ‘Buyli; 9Y1 JO 99110U BBY JOURID Jaye sAep (Gi) uesyly UM ‘POl 8 uBl|
G 148 ueg oyl Joue sdep (g.) Veayy UlyIm eys Jolus) nuBWABGUOU §O |jNses ¥ se pa|y s 10 sosue
ug|| B J) "pezipisedos| Jou 8| Auado:q =4J* u| 188481U1 8,J8puUa] 8B Duo| 08 ‘Lad o} uoirefiqo ay) JoAC andsyp ylie
pOOS B LIIM UONIDBULOD U} WIes Jo JUCWIBSASSE X8} AUB JO Juawded PIOYYKM Amwl JOlUeIO) ISIW0D OL o
-ydessred Bupmoiio) aul Ul papIAcIo

e8NSO 8B Jd8IxXe gga ‘onp J0U SIUSWHSASSE pue saxel jo u:.w géu 103 deoxe ‘ebebuop 8IUL Jepun sopual
JO 180i81u] OY} O {8nDa JOo J8A0 Ap0)i¢ BuinFy U8l je Jo 834 Auedoid eyl ueuew {BYS olueID -Auednid
BpUB) BBDIABS 0} JO UD BUOD YIOM JOf SW elo e enp ueym Aed |Bus %el

Byl Ol peysjuIn} [RJSIBLW JO D3 .
: 0, ujebe paAd! £o0 BID 8D|AIBS JIBMBS pue Jeyd Jolem ‘S1UDWSEOSBE ‘S8

Auedoid 8y} Jo 1uUNDooe U0 JO
! usum Aed jeys Joweio WHUAR

_ 1810eds deaxul iniked 'sexel (i@ Aousnbujjep 0) 17 . SIUBAS B U| pue) enp
‘oBeBu YW

8Iy) JO Wed B &8 Auedoid By} UO suell pue saxBl au> ol Buneres suoisiaoid Buimoioy Ul "SNI3IT OGNV sINVL
me| s10ullll AQ 10 mB| (RIS} AQ palqQiyoid s] 881018X9 LONS jj Jepuan Ag
pboesisiexe aq lou Heys uopdo Syl ISABMOH loWRID JO ‘r/q few aeed 9yl s '8183IB1UI Auedwod Apqen pel: 10
188101uy djysieuned o018 Gunos ayl Jo {9652) Wad1ad DAL~ ATuBmM] UBYl BJ0W JO dysieumo vy oBueyd Aue 8a8pniiu
o diygiauued 'UONBIDZIND B S| J0UBID Aue j} ‘1B2JBlUI ApBdoid esy: J0
10 ‘Auecoid (eay eyl 01 el 3uipioy 1sn)) pue] AUR 0} 10 Ut 1S8s81U} [RIDYSLSQ
ue JO JBjBUBL JO ‘JuBliubiEge ‘8BS Aq 10 '10RNUOD LOjIdO—O8.es gazeh (2) eann uey) Joresst wiel B yum sassiu
OYSsES| ‘Pe8pP J0} IDENUOS 10BNUCD DUB| “19BNU0D 8(BS luUBtuBIs Y 'PBBD 'BlES WBINe £AQ Joyidum AreiuniCau
Amunjoa Jeuisysm !oiqeynbe Jo [ejoyeudq ‘jeBe] Jouleum ulRsewiseidiu; 1o BNl suBu Aue s0 Auedlid
[e8y JO 8oUBABAUOD BY) suesw JBjBue) JO B(es, v Ausdoid [eed eyl u! wadiuy AU Jo ‘AuedOid [esy eul jJo wred
Aug 1o e JO “IMeSU0d UBllIm Joud s,18puST 8yl INOUUM 'iBjsurl] JO ejes-17 uodn ebebuow s} AQ pesnses awuns
e oiquAed pue enp AiBiBipewii 8aep uopdo sy 1B ‘ABW JBpuUST “HU(aTT AG INSSNOD ~ 3TW¥S NO N0
-Auadoid ay) saesasd pue peiud 0} Arssrao0u Ajqeuosea: ale Ausdoid
B1j} JO B8N PUE JBIDRIBYD BY) WOL LDIUM *UCHIDBS S|YI Ul BAOGE YLD} 198 8108 Lol O} JdoIPpPE Ul ‘S10€ JBUlo
(e Op |fBus JOIURJD) ‘Apedoid 8uU) PERUSNEBUN BAES| JoU uopueqe 0} JByuBL 889 ISe_iolueis) ‘10a10id O Ang
188J8M| 8 Jepuat 1»8losd

2URABAUOD JO POYIEU! JBI0 AuB Ag

—

(panupuod} 1209005 ON U307
¥ abed ADVOHLHOW 8661-21.760




UNOFFICIAL COPY

. 08=12~1998 MORTGAGE Page &
' Loan No 5008021 (Continued)

or restoration of the Property shail be used first 10 pay any amount owlnF to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shatl be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bensfit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any {6reclosure sale of such Property.

EXPENDITURES BY LENDER. [f Grantor falls to com&)l{ with any provision of this Mon’gage. or if any action or
groceeding is commenced that would materially atfect Lender’s interests in the Properly, Lender on Grantor's

ehalf may, but shall not be required to, take any action thal Lender deems appropriate. Any amount that Lender
exFends in 80 doing will bear interest at the rate provided for In the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the baiance of the credit line and be apportioned among and be payable with any
instaliment payments to become due durlngz either () the term of any applicable [nsurance policy or (i) the
remaining term of the Credit Agreement, or (c) be treated as a balioon payment which will be due and payable at
the Credit Agreamiznt's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragrapa chall be in addition to anz other rights or any remedias to which Lender may be entitled on
account of the defait. Any such action by Lender shall not be construed as curing the default 80 as to bar

Lender from any remed:; that it otherwise would have had.
&VA:RANTY; DEFENSE Cr ITLE. The followinp provisions relating to ownership of the Property are a part of this
artgage.

Title, Grantor warrants tija.. -(a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of aii 1ens and encumbrances other than those set forth In the Reai Property description
orin any title insurance policy, titl2.7aport, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, an% (b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender,
Defense of Title. Subject to the excaptizn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all persons. In the event any actign or proceeding I8
commenced that questions Grantor's title «r tae interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor me; t¢ the nominal Fany In such proceeding, but Lender shall be
entitled to gartlcipate in tha proceeding and iC be saoresented In the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be dilivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
Compiiance With Laws. Grantor warrants that the Fiogerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ¢! f,overnmental authorities.

CONDEMNATION. The following provisions relating to condemr.gtion of the Property are a part of this Mortgage.

Application of Net Proceeds. )f ali or any part of the Propert; is condemned by eminent domain proceedings
of by any proceeding or purchase in Heu of condemnation, Lender may at its glection require that all or any
rtion of the net Proceeds of the award be applied 10 the Indeltedrass or the repair or restoration of the
roperty. The ne! proceeds of the award shall mean the award 7%or payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with tha.cradsmnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall pronptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the uction” and obtain the award.
Grantor may be the nominal {yanY in such proceeding, but Lender shall Le entitled to paricipate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will dellver or
cause to be delivered to Lender such instrumaents as may be requested by it from time to time to permit such

[T
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The wilowing provisions A
relating to governmental taxes, fees and charges are a part of this Mortgage: T

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In“On
addition to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue gn
Lender's llen on the Heal Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage. )

Taxes. The followinF shall constitute taxes 10 which this section applies: (a) a specific tax upon this type gﬁ
Mo,rtgaae or upon all or aery part of the Indebtedness secured by this Mort%a%e; 8:) a spacific tax on Grant
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this tyéoe of
Mortgage; {(c) a tax on this type of Morngage chargeable aqalnst the Lender or the holder of the Credit
#\ é?gs’??é’éi: gngy % r?t 0s.rpeciﬂc tax on ail or any portion of the Indebtedness or on payments of principal and

Subsequen! Taxes. |f any tax 1o which this saction_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below%, and Lendsr may
exercise any or all of its available remedias for an Event of Default as provided telow uniess Grantor either
{a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above In the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
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09-12-1998 MORTGAGE page 7
Loan No 5006021 (Continued)

coliect the Rents, includin amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
beer of the Property to make payments of rent or use fees directly 1o Lender. [f the Rents are collected by
Lender, then Granior irrevacably designates Lender ag Grantors attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantar and tg negotiate the same and callect the proceeds.
Payments by 1énants or other users to Lender in response to Len ar's demand shatl satls the obligations for
which the payments are made, whether of not any proper grounds for the demanc existed. Lender may
axercise ts rights under this subparagraph gither in person, by agent, or throuph a receiver.

Martgagee in Possession. Lender shall have the right to be Blaced as morttgagggdgrptgs&a:taelg&% torl;g\é?v g

i
recelvergappolnted to take possession of all or any part of the roperty, with
the Property, 10 operate the Property precedin 1draclosure or sale, and to callect the Rents from the roperﬁy

and a%%?y the proceeds, over an apove the cost of the receivershlﬁ. against the Indebledness. The
mortgagee in Possessrqn or recelver may serve without bond if permi y law. Lender's right to the
appointment o & receiver shall exist W ether or not the ap arent value of the Propsrty exceeds the
indebtadness Oy @ gubstantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.
Judicial ForecioZur®. L ender may obtain & judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgmes if permitted by applicable (aw, Lender may obtain a [lud mant for any deficlancy
remaining in the Indeblaurass due to Lander after application of all amounts received from the exercise of the
rights provided in this secticn

Other Remedies. Lender ihail have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law of s equity.

Sale of the Property. To the exinnl permitted Dy applicable aw, Grantor hereby waives any and all right to
have the property marshalled. In exeruiaing its rights and remedies. Lender shall be free to sall all or any part
of the Praperty together ar gaparately, in one sale or by separate sales. Lender shall be aentitled to bid at any
public sale on all or any portlon of the Property.

Notice of Sate. Lender shall give Granio. roasonable notice of the time and dplace of any public sale of the
Personal Property or of the fime after whice nnr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice anall mean notice given at least ten (10) days before the time of

the sale or disposition.
Waiver; Election of Remedies. A waiver by an party of & hreach of & provision of this Martgage ghall not
constitute a waiver of or prejudice the Earg’s rights otorwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursué any remedy ghall not exciude pursult of any other
remedy, and an election t0 make expanditures or take zetion to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affec’ L.snder's tight to declare & default and exercise its
ramedies under this Morigage.
Attorneys’ Fees; Expenses. If Lender institutes any sult or acton to anforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum &s the caurt may adludge reasonabla a8 attorneys'
fees at trial and on any appeal, Whether or not any court action is i-nalved, all reagonable expenses {ngurr
by Lender that in Lender's opinlon are necessarg( at agg time (o the protection of ils Intarast or the
entorcement of its rights shall bacome a part of the ndebtednass payeule an demand and ghall bear interest
from the date of expenditure until reFa\d a1 the rate provided for in the Graal Agreement, Expenses covered
b& this paragraph inciude, without limitation, however subjett to any lirits wnder applicable law, Lender's
aftorneys' fees and Lender's legal expenses whather of not there is 8 jaweuait, Including attorneys' fees for
bankruptcr proceedings including efforts 1o modify or vacate an?« automatic 8ty LY Jnjunction). a Feals and
any anticipated postﬂu gment collection, gervices, the cost O gearching recorus;. obtaining title reports
{includin foreclosure repors gurveyors' repors, and a;;Pra[sal fags, and title iruurance, to the extent
armitted by applicable law. rantor also will pay any cou coats, in addition to ak sher sums provided by

aw.

NOTICES 7O GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including sitiout limitation any
notice of default and any notice of sale lo Grantor, shall be in writing, may be sent by telefacsimile (tunlesa
otherwise required by law), and shall be pifective whan actually delivered, or when deposited with a nationally
recognized avernight courler, of, if malled, shall be deemed effactive when doposited In the Unfted States mail firat
class, certified of registered mall, os&a{Pe prepaid, directed to the addresses shown naear the beginning of this
Mortgage. Any pan?; may change its address for notices under this Mortgage by giving formal written notice o the
other parties, specifyin nat the purpose of ihe notice i8 10 t:hanqe4 the party’s address, All coples of notices of
foreciosure from the hoider of any fien which has priority over this Mortgage inall be sent ta Lender's address, as
ghown near the ‘beginning of this Mortgage. For notice purposes, Grantor agrees 10 kesp Lendar Informed at ai
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The followind miscelianeous provisions are a pan of this Mongage:

Amendments, This Mortgags, together with any Related Documents, canstitutes the entire understanding and
agreament of the parties as to the maters set torth in this Mortgage. No alteration of or amendment to this
ortgage shall be elective uniess given in writing and signed by the parly or parties sought to be charged or

bound by the alteration of amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
fliinols. This Mortgage shal! be governed by and construed In accordance with the laws of the State of

S - B

————
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09-12-1998 MORTGAGE
Lean No 5006021 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF / L )
) 88

COUNTY OF CODK- \

On this day before me, the undersigned Notary Public, personally appeared RICHARD J, GROSSI and MAMIE A.
GROSSI, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uaes and purposas therein mentioned.

Given under my tiad and offcal sea! tis (277 day of d’ﬂ',é ¢ L1978,

I oun Ty
By /r /wax o) »\ //Z’ CL/J,KUL Residing at .,jl-qfﬂ(."u{/!-t/‘j[)d)(p
/ L <(fHW//I(/f((f(”c’(//((”l’(ﬂa‘(’{ﬂﬂ/ﬁ(ﬂfﬂf‘

“OFFICIAL SEAL" )

3,

Notary Pu l/bllc in and for tlw. 3tate of

Ryhana 5. Arastu
My commission expires ; otary Public, State of Illinois

X My Commission Exp. 08/13/2001
S\\%\mS\Ws\\\\\\\\5\\5\\\\\.\5\»\\\\\\\“\5\
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