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MORTGAGE

THIS MORTGAGE ("Security Institzaent”) is given on September 28, 1998 . The mortgagor is
Bernard F Mc Laughiin and Linde 0 Mc Laughlin, husband and wife,

{"Borrower"). This Securily Instrument is given o
01d Kent Mortgage Company
a Michigan Corporation

which is organized and existing under the faws of State of Mickinan .« and whose
address is 4420 44th St SE Ste B, Grand Rapids, M1 42512-4011

'Lerder”). Borrower owes Lender the principal sum of

One Hundred Forty Five Thousand Six Hundred and no/100

Dzilars (U.S. $ 145,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Nete"), which provides for
monthly payments, with the full debt, if nol paid earlier, due and payable on {iICtober 1, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymem of all other sums, with inter¢zt advanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in Cook County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED.

Parcel ID#:  06-29-405-017-0000
which has the address of 1520 Knoll Crest Drive, Bartlett ISteeer, Ciry},

[Hinois 60103 (Zip Cade) ("Property Address”);
ILLINOIS, f ily-FNMA/FHLMC UNIFORM

Initials- - INSTRUMENT Form 3014 9/80
Amended 8/96
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LEGAL DEBCRIFTION:

LOT 17 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT 6, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST 1/# OF SECTION 28 ALONG WITH THAT PART OF THE
SOUTHEAST 1/4 OF SECTIUn.2' AND PART OF THE SCUTHWEST 1/4 OF SECTION 2a,
TOWNSKIP 41 NORTH. RANGE 7. FAST QF THE THIRD PRIMCIPAL WERIDIAN, ACCORDING
TO THE PLAT THEREOP RECORDED ’.3 MOCUMENT NUMBER 94759133, AND CORRECT DY
CERTIFICATE OF CORRECTION RECJNDLO-S COCUMENT NUMBER 952331778, IN COOK

COUNTY, ILLINOIS,
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TOGETHER WI{TH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenats with limited
variations by jusisdiction to constitule a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien or: the Property; (b) yearly leaschold payments
or ground retts on the-Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums,
if any; (e) yearly morigape insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara ¥, in licu of the payment of morigage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, cuil=:t and hold Funds in an amount not to exceed the maximum amount & lender for & federally
related mortgage loan may require inr Botrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time. 42 U.S.C, Section 2601 ef seq. ("RESPA"), unless another Jaw that applies to the Funds
sets a lesser amount. If so, Lender may, M any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundsdue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appi'cable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such an institution) o7 1n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holang and applying the Funds, annually analyzing the ¢scrow aceount, of
verifying the Escrow hiems, unless Lender pays Borrower inrcrest on the Funds and applicable law permtits Lender to make such
a charge. However, Lender may require Borrower 1o pay a pne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicacle baw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requizedto pay Borrower any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shalt b paid on the Funds. Lender shall give to Borrower,
without charge, an annual eccounting of the Funds, showing credits and /eUits 1o the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security for ei1 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o0 be held by applizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amovnt of the Funds held by Lender at any
time is not sutficient to pay the Escrow Items when due, Lender may so notify Borrower “awriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mace vp, the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall proinptl; refund to Borrower any
Funds held by Lender, If, under paragraph 2!, Lender shall acquire or sell the Property, Lender, price 15 the sequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaiisi the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to amounts payable wnder paragraph 2,
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed paymient. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion operate to prevent the
enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the fien to

this Security Instrument. If Lender determines that any part of My }%’jm to a lien which may attain priority over
2 j ' tatlab:
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this Security Instrument, Lender smay give Borrower a notice identifying the lien, Borrower shall satisiy the lien or take one or
more of the actions sel forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "e¢xtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lendet's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lerder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. 47 the restoration or repair is cconomically feasible and Lender's seourity is not lessened. If the restoration or
repair is not econonucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the instrarce proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrurrent, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly mayments referred 1o in paragraphs 1 and 2 or change the amount ol the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (0 ihe acquisition,

6. Occupancy, Preservation, Maintenance au¢ rrotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property - Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s_control. Borrower shall not destroy, dwmage or impair the
Property, allow the Property to deteriorate, or commit wasle on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lendei" s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the ‘ien created by this Security In“trzament or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the e tior or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security insirument or Lender's security inteiess. Borrower shall also be in defaul if
Borrower, during the loan application process, gave matetially false or inaccurate informsien.or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 11 this-Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leas¢. If Borrower acquires fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Barrower fails to perform the covenants and-agreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value ol the Property and Lender’s rights in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ tees and entering on the Property lo make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest (rom the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the lean secured by this Security
Instirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or 07 ¢ ineffect, Borrower shall pay the premiums reguired to

initinis;__
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal {o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mostgage insurance coverage (in the amount and for she period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice dt the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or ¢lain for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnuation, are hereby assigned and
shall be paid to Joenger,

In the event of «'otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or nol then Gue, with any excess paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair
markel value of the Progerty immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediate!y before the (aking, unless Porrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b 1educed by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall e »aid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiv-oefore the aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwide agrec in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security irstrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or i«, nfter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower [fails 16 vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai itsoption, either to restoration or repair of the Property or to the sums
secured by this Security Instruntent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing,«»y application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragezphs-1 and 2 or change the amount ol such paymens.

11. Borrower Not Relcased; Forbearance By Lender Not a Weiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted b/ Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sucerssots in interest. Lender shatl not be required to
commence proceedings against any successor in interest or refuse to extend time-Jo: nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy ‘shaibnot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covensris and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suljject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wiio ce-signs this Security
Instrument but does not execute the Note: (a) is co-sighing this Security Instrument only to mortgage; sant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligarcato pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations witk: regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that {aw is finally interpreted so that the interest or other loan charges collected or to be collected in connecticn with the
loan exceed the permitted limits, then; (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a paniial prepayment withoul any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, otice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any Jo¥ 2, shall be given by first class mail 10
I

Initigty:
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Lender’s address stated herein or any other address Lender designates by notice (10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security [nstrument shall be govemed by [ederal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or cfause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If atl oc any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wriiten consent, Lender may, at its option, requite immediate payment in full of all sums secured by his
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the date
of this Security [nstrument,

If Lender exerrises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days ficio the date the notice is delivered or mailed wishin which Borrower must pay all sums secured by this
Security Instrument, <f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Securty fastrument without further notice or demand on Borrower.

18. Borrower's Kighc«u Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security iastiument discontinued at any time prior lo the earlier of: (a) § days {or such other period as
applicable law may specify for reipstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oi"a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ne'zader this Security Instrument and the Note as il no acceleration had occutted; (b
cures any default of any other covenants or asicements; (c¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limited to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchangea. Jpon reinstalement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration had occurred. However, this right (o reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Enstrument) may be sold one or more times without prior notice to orzower. A sale may result in a change in the entity (known
2 the "Loan Servicer") that collects monthly payments due under the Note.and this Security Instrument. There also may be one
or more changes ol the Loan Servicer unrelated o a sale of the Note. 11 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apziicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le maze. The notice will also contain any other
information required by applicable faw,

20, Hazardous Substances, Borrower shall not cause or permit the presence, use disposal, storage, or refease ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall'not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o1 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is netified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemeni in this Security Instrument (bu for to acceleration under paragraph 17 unless

Y e ‘ ZZZ' initohe:
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applicable law provides otherwise}. The notice shall specify: {a) the default; (b) the action required to cure the default;
{c) = date, not less than J0 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d} that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided In this paragraph
21, including, but not limited to, reasonable attorneys* fees and costs of title evidence.

22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Insirument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemplion in the Property.

14, Riders vo.this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumeny; the.covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreezosats of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs))

] Adjustable Rate Rider [ Condominium Rider L]14 Family Rider

[_] Graduated Payment Rider [ X1 Planned Unit Development Rider |;] Biweekly Payment Rider
_| Balloon Rider L] Rate Improvement Rider L] Second Home Rider

L] VA Rider L Other(s) [specify|

BY SIGNING BELOW, Borrower accepts ang cgrees 1o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with .
Wilnesses: M / ? M
/ﬁ {Seal)
: 57 é ) ‘ : [ Z 3arnard F Mc La{(ghl in V -Borrower

.‘414;{1‘ ' ’@ 9/(' /ﬁ“!// (Scal)

Linda D M Laughlin ¢/ Borrower
(Seal) L . (Seal)
-Borrower -Burrower
STATE OF ILLINOIS, /j G/ County ss;
l, ’L«’,»L/f- RLeC » & Notary Public in and for said counivaaivistate do hereby certily
that Bernar .

Mc Laughlin and Linda D Mc Laughlin ﬂ

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this Q?t? day of W W/ ?}?? .

My Commission Expires:

OFFICIAL SEAL™
BARBARA TUTTLE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/20002
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THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 28th dayot September, 1998 ,andis
incorporated into and shall be deemed to amend and supplement the Mortge e, Deed of Trust or Security Deed (the

"t *spcurtty Instrument”) of the same date, given by the undersigned (the "Borrcwar') to secure Borrower's Note to
0ld Kent Mortgage Company, a Wichigan Corporation

. (the “Lender"} of the same date and covering the Property described in the Su.surity Instrument and located at:

b 1520 Knoll Crest Orive,Bartte t, 1L 60103

L [Property Address)

“x‘ The Property Includes, but is not imited 10, a parcel of land improved with a gwelling, togethar with other such parcels
.* and certain common areas and facilties, as described in

3

(the "Declaration’). The Property is a pan of a planned unit developmeant known as
KNOLLS OF AMBER GROVE

[Name of Plannad Unit Development)
(the "PUD"). The Froperty also includes Borrower's interest In the homeowners assoclation or equivalent entity owning
or managing the coinmon areas and facilities of the PUD (the "Owners Association") and the uses, benefits and
proceeds of Borrower's interest.
PUD COVENANTS. -injaddition to the covenants and agreements made ir the Security Instrument, Borrower

and Lender turther covenani and agree as follows:

A. PUD Obiigations. Boriowar shall pertorm all of Borrower's obligations under the PUD's Constitusnt
Documents. The "Constituent Cortments” are the: (i} Declaration; (il) articles of incorporation, trust instrument or any
equivalent document which creates ths Owners Assoctation; and {ifl) any by-laws or other rules or regulations of the
Owners Association. Borrower shall primatly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the ('wners Assoclation maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy insuring the # roperty which is satistactory to Lender and which provides insurance
coverage In the amounts, for the periods, and agains. t.e hazards Lender requires, Including fire and hazards included

within the term "extended coverags,” then:
{i) Lender walves the provision in Uniform Coverziit 2 for the monthly payment to Lender of one-twalfth of the

yearly premium Installments for hazard insurance on the i*roperty; and
(Il Borrower's obligation under Unifarm Covenant % te maintain hazard Insurance coverage on the Propenty is
deemed satisfled to the extent that the required coverage Is providzd by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in requires) hazard insurance coverage provided by the

master or blanket polic[y, )
in the event of a distribution of hazard insurance proceeds In lieu c4iestoration or repair following a loss 10 the

Property, or 1o common areas and facllities of the PUD, any procesds paya'sie in Borrower are hereby assigned and
shall be paid to Lander. Lender shaf! apply the proceeds to the sums securad t the Security tnstrument, with any
excess pald 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be ieusvrable to Insure that the
l(_Jwrtljers Association maintains a public Nability insurance policy acceptable in farm, athount, and extent of coverage 1o

endor.

D. Condemnation. The proceeds of any award or claim for damages, direc! or consequaritial, payabie
to Borrower in connection with any condemnation or other taking of alt or any part of tha Prchery or the common
areas and facilities of the PUD, or for any conveyance in lisu of condemnatlon, are hereby assigries. and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument 23 brovided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's irlor written

consent, sither partition or subdivide the Property or consent to:
(i) the abandonment cr termination of the PUD, except for abandonment or termination required by law In the

case of substantial destruction by fire or other casual%or in the case of a taking by condemnation or eminent damain,
) any amendment to any provision of the "Constituent Documents” t the provision Is for the express benefit

of Lender;
(it} rermination of prolessional management and assumption of self-management of the Owners Assoclation;

or (iv) any action which would have the effact of rendering the pubtic liability Insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not ?ay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument, Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with intarast, upon notice from Lender 1o Borrower
requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees o the terms and (e

i) ko
(Seal) (Seal}
-Boirowar . Botrower
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