UNOFFICIAL COPY
888545

210570088 66 001 Fice | of 8
; 1998-10~ U" 02:58:00
- Copk PCUN‘) Recordir R)

WHEN RECONDEDRAIL TO: T SPACE ABOVE FOR RECORDERS USE

COUNTRYWID: MUME LOANS, INC,

MSN SV-78/ DOCUMENT CONTROL DEPT .
20 BOX 10265 Prepared by: M.FSALAS
VAN NUYS. CALIFORNIA £1410-0266 COUNTRYWIDE HOME LOANS, INC,
9832 WEST 147TH STREET
LOAN # 7583328 / ORLAND PARK, IL bpD462- g
ESCROW/CLOSING #:AC133124
VA‘( \ C'B AN VoF\ FHA Gato No.
State of Hiinais MURTGAGE 101319435162
THIS MORTGAGE ("Sccurity Instrument”) is givenon  Sentember 23, 1998 . The Morigagor is  '_

VINCENT E MCNULTY, A BACHELOR

{("Borrower"). This Security Instrument is given 10

COUNTRYWIDE HOME LOANS, INC,

which is organized and existing under the lawsof ~ NEW YORK . and whosc address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND SEVEN HUNDRED FQRTY FIVE and 00/100

Dollars (U.S. $ 57,745.00 ). This debt is evidenced by Borrower’s note dated the scme date as this
Security Instrument ("Note™), which provides (or monthly paymeats, with the full debt, il not paid carlicr, due and
payable on October 1, 2028 . This Security Instrumen! secures to Lender: (3) the repayment of the debi
evidenced by the Noie, with interest, and all renewals, extensions and modifications ol the Notg; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the
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i"' performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

,‘3‘ Borrower does herchy morigage, grant and convey W the Lender the following described property located in
e CO0K County, Ilfinois:

LOT 2 AND 3 IN THE RESUBOIVISION OF LOT 1 TO 4 AND 45 TO 48 IN BLOCK 15 IN
RESUBDIVISION OF BLOCK 9 TO 16 INCLUSIVE IN FIRST ADDITION TO WEST PULLMAN
IN THE NORTHEAST 1/4 QF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

PIN: 25-20-217-054

Parcel ID #: 25-29-217-054
which has the address of B35 WEST 122ND STREET,CHICAGD '
|Street, City]
Nlincis  60643- ("Property Audiess™);
(Zip Code]

TOGETHER WITH all the improvemenis now or hercafier erecied on the property, and all casements,
appurtenances and fixiures now or hereafter a part ¢f the property. All replacements and addivions shall also be covered
by this Security Instrument. All of the foregoing is refer/ed {1 in this Sccurity Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfu lv.seized of the estale hereby conveyed and has the right 1o
mongage, grant and convey the Propenty and that the Propeity-is-uncncumbcred, except for encumbrances of record.
Borrower warrants and will defend generally the titde 1o the Propert; against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for 1aticar] usc and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest

on, the debt evidenced by the Noie and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the pnincipal and interest as set forth in the Note and ary late charges, & sum for (o) tases and special
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Frupenty, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium (o the Secreiary of Housing and Urban Development ("Secretary”), or in any year in which Such premium
would have been required if Lender stl) held the Security Instrument, each monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (ii) a monthly chatge instead
of a morigage insurance premium if this Sccurity Instrument is held by the Sucretary, in a reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Sccretary, these items are called "Escrow liems” and
the sums paid 1o Lender arc called "Escrow Funds.”

Lender may, at any lime, collect and hold amounts {or Escrow ltems in an aggregate amount not 1o exceed the
maximum amount thal may be required for Borrower's esciow account under the Real Estate Sewlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA"), except that the cushion or reserve permitied by RESPA {or unanticipated dishursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

morigage insurance premium.
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CASE #: [L1319435162 LOAN #: 7583328
If the amounts held by Lender for Escrow Items exceed the amounts permitied o be held by RESPA, Lender shall

account to Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shoriage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrument, [ Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b}, and (¢) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining forall installments for items (a), (b), and (c).

3. Applicatiin of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First. o the (no'tgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secrctary instead of Yic raonthly morigage insurance premium;

Secorid, to any taxes, snecial assessments, leasehold payments or ground renis, and fire, flood and other hazard
insurance premiums, as requiroy:

Third, to interest due undes-dic Nose;

Fourth, to amortization of the srivcinal of the Noic, and

Fifth, to latc charges duc under (e Note.
4, Fire, Flood and Other Hazard nsu-ance. Borrower shall insure all improvements on the Property, whether

now in existence or subsequently crected, against any hazards, casuallics, and contingeacics, including fire, for which
Lender requires insurance. This insyrance shaii t< maintained in the amounts and for the periods that Lender requires.
Borrowcer shall also insure all improvements on tic. Zreperty, whether now in existence or subsequently erected, against
loss by floods to the exient required by the Secretary. Alllasvrance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediateatetice by mail. Lender may make proof of loss if not
madc promptly by Borrower. Each insurance company concerned s %¢rehy authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly Al or any part of the insurance proceeds may
be applied by Lender, al ils option, ither (a) to the reduction of the indruiedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragrapa.3, mid then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the piiereds to the principal shall not extend
or postpone the due date of the monthly payments which arc referred lo in paragreph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (o pay all outstancing ‘ndebicdness under the Note
and this Security Instrument shall be paid to the entity legally entitled therelo.

In the event of foreclosure of this Security Instrument or other transfer of title to the Projserty that exlinguishes the
indebtedness, all right, ttle and intcrest of Borrower in and to insurance policies in force shall pass t2 i purchaser,

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lusn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year afier the date of occupancy,
uniess Lender determines that requircment will cause undue hardship for Borrower, or unless extenuating circumstances
exist which ar¢ beyond Borrower's control. Borrower shall notifly Lender of any extenuating circumstances, Borrower
shall not commil waste or desiroy, damage or substantially change the Property or allow the Property to deteriorale,
reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protect and preserve such vacanl or abandoned Property.
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CASE #f: 101319435162 LOAN #: 7583328
Borrower shal) also be in defaul if Borrower, during the loan application process, gave materially false or insccurale
information or staiements to Lender (or failed to provide Lender with any material information} in connection with the
foan evidenced by the Note, including, but not limited Lo, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with the
provisions of the tease. [f Borrower acquires fec title w the Property, the Jeasehold and fec title shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shal) be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this sccarity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security instrument, first 1o any delinquent smounts appiicd in the order pravided in paragraph 3, and then Lo
prepayment of pririciral. Any application of the proceeds (o the principat shull not extend or postpoene the due datc of the
monthly payments, vichi arc referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 16 pey all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legally entitled therers.

7. Charges to Borrowsr-and Protection of Lender's Rights in the Property. Borrower shail pay all
governmental or municipal charges fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the paymen, If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s riquest Borrower shall prompily fumish to Lender receipts cvidencing these
payments.

1f Borrower fails 10 make these paymenis ¢ the paymenis required by parograph 2, or fails 1o perform any other
covenants and agreements contained in this Secuir; Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a procec<ing in bankrupicy, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay whalever is ncressary (o protect the value of the Property and Lender’s rights
in the Property, including payment of taxcs, hazard insurancc ardother items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph. shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intcreat from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediatcly duc and payable,

Borrower shall promptly discharge any lien which has priority over this-Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in a faznne: acceptabic o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceeaings which in the Lender's opinion
operate fo prevent the enforcement of the lien; or (c} secures from the holder of thic ¥ien an agreement satisfuctory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject lo
a lien which may attain priority over this Sccurity Instrument, Lender may give Botrowet 4 notice identifying the lien.
Borrower shall satisfy the lich or take one or more of the actions sct forth above within 10 days of tye giving of nolice.

8. Fees. Lender may collect fees and churges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccrelary, in the ‘case. of payment
defaults, requice immediate payment in full of all sums sccurcd by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior to or on the due datc of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Security Instrument il:

Ve
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CASE #: IL1319435162 LOAN {f: 7583328
(i) Al or part of the Property, or a beneficial inerest in a trust owning all or part of the Property, is sold or
otherwise wransferred (other than by devise or descent), and
(if) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantee docs 5o occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(c) No Waiver, If circumstances occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive ils rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and forcclose if not paid.
Thiz Sezurily Instrument docs not authorize acccleration or foreclosure if nol permitied by regulations of the
Secretary:
(e) Mortgar,e Not Insured. Borrowcr agrees that if this Security Instrument and the Note are not determined to
be eligible for ‘nsurancc under the National Housing Act within 60 days from the date hercof, Lender may, at
it option, reqaise immediale payment in full of all sums secured by this Security Instrument. A wrillcn
statement of any athrized agent of the Secrelary dated subsequent to 60 days from the date hereof, declining
to insurc this Sccuritv-instrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the forczoing. this option may nol be cxercised by Lender when the unavailability of
insurance is solely due to Lendger's failure (o remit a morigage insurance premium to the Secretary.

10. Reinstatement, Borrower has a /ightito be reinstated if Lender has required immediate payment in full becaise
of Borrower's failure 10 pay an amount aue ander the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reiistae, the Security Instrument, Borrower shall tender in a Jump sum al}
amounts requircd to bring Borrower's account cuirzat-including, to the extent they are obligations of Borrower under
this Security Instrument, forcclosure costs and reasoraiic and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurily Instrument and the
obligations that it securcs shall remain in cffect as if Lencerizd not required immediate payment in full. However,
Lender is not required to permil reinstalement if: (i) Lender ‘a: sccepted reinsiatement after the commencement of
foreclosurc proccedings within two years immediaiely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstaternent will
adversely affect the priority of the tien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time of payment or
modification of amortization of the sums sccurcd by this Scevrity Instrumeni gionted by Lender 1o any successor in
interest of Borrower shall not aperate to relcase the liability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in iviercst or refusc to extend ume for
payment or otherwise modify amortization of the sums secured by this Security Insrument by reason of any demand
made by the original Borrower or Borrower's successors in interost, Any forbearance by Lendor in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants arid agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowcr, sibject 1o the
provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. Any Eorower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intcrest in the Property under the terms of this Security Instrument; (b is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

-
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CASE #: 101319435162 LOAN #: 7583328

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address siated herein or any address Lender designaics by notice o Borrowcer. Any notice
provided for in this Security Instrument shall be deemed w have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Sccurity Instrument shal! be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can bC i ven effect without the conflicting provision. To this end the provisions of this Secusity Instrument and
the Noie are desiaied 10 be severable,

18, Borrower’s Copy, Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

16, Hazardous Sohstances. Borrower shall nol cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances en or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting
the Property that is in violatizn of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Pronsity of small quantities of Hazardous Substances that are generally recognized lo be
appropriate to normal residential uies ar2 to maintenance of the Property.

Borrower shall prompily give Linder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or ‘privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has 7ctval knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otner rarediation of any Hazardous Subsiances affecting the Property is
necessary, Borrower shall promptly ake all necess@ 7 vemedial actions in accordance with Environmenual Law.,

Ag used in this paragraph 16, "Hazardous Subswnnes™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following suostapces: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solveni. maicrials coniaining asbestos or formaldehyde, end
radioactive materials. As used in this paragraph 16, "Environiacntal Law” means federal laws and laws of the
jurisdiction where the Property is located that relate (o health, safety o7 cavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant a'd ayree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender ail the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the ren's wad revenues and hereby directs cach
tenant of the Property to pay the rents (o Lender or Lender's agents, However, prior«n.Uender's notice o Borrower of
Borrower’s breach of any covenant or agreemenl in the Sccurity Instrument, Borrowe: shai! collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. ‘This assiznmes¢ of rents constifutes an
absolute assignment and not an assignment for additional security oaly,

If Lender gives notice of breach 1o Borrower: (a} all renls received by Borrower shall be'nola-by Borrower as
trusice for benefit of Lender only, o be applied 1o the sums secured by the Security Instrumeny; {o)-{.ender shall be
entitied to collect and receive all of the rents of the Property; and (c) cach tenant of the Property shali-pzy all rents due
and unpaid to Lender or Lender’s sgent on Lender's written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full.
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18. Foreclosure Procedure, IF Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3781 e seq) by requesting u
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 8 Lender under this Pavagraph 18 or applicable law,

19, Release,-Unon paymcnt of all sums sccurcd by this Sccurity Instrument, Lender shall relcase this Security
Instrument withoui chaige to Borrower, Borrower shall pay any recordation cosls.

20, Waiver of Homes!es. Borrower waives all right of homestcad cxemption in the Properiy.

21. Riders to this Security irzcrement, If onc or more riders arc executed by Borrower and recorded together
with this Security Instrument, the coveranis ol cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen:s of this Sccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicable box(es)).

(] Condominium Rider L] Growing Equity Rider L] Other (specify]
Planned Unit Development Rider ) Grad iatec Payment Rider
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CASE {f: 1L1319435162 LOAN #: 7583328
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it,

e € Y S

VINCENT E MCNULTY -Rorrower

(Seal)

-Rorrower

(Seal)

-Borrower

(Seal)

-Borrower

®OOY\ County ss:

STATE OF ILLINOIS,
» a Nouwy Public in and for said counly and state do hereby certify

B7We \D owrama e

thay
“‘\Ju(‘.‘u\?’t (E ) (\\Q D\;L'\"ﬂ

, personafly known to me to be the stme person{s) whose name(s)
subscribed to the foregoing instrument, appearcd hefore me this day in person, and acknov ledged that YAG
signed and delivered the said instrumentas  WaS {ree and voluntary acl, for the usis and purposes thercin

set forth, C .
Given under my hand and official seal, this &/))RD dayof "N » ¥ nef i - \{\(\E

My Commission Expites: ROy
Qi b skALl
JANET FETTIG :
BUETA - ¢ M0 w‘ STATE OfF BHDIS Notary Public
N A R I AN R KT 01
{ T S A LA LA

WS N
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