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N~l ORTGAGE ARLaLL (O D AND TRUST COMPARY

THIS MORTGAGE IS DATED SEPTEMBER 10, 1998, Lztv:oen CHIGAGS TRUST COMPANY AS TRUSTEE TTTA
DATED 09/02/86, TRUST # 1088930, whose address Is 171 .N. CLARK ST, CHICAGO, IL 60601 (referred to
below as "Grantor”); and LaSalle Bank, FSB, whoae addrees i, 4747 W. Irving Park Road, Chicago, IL 60641
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor not personally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and delivered 1v Crantor pursuant to a Trust Agreement
dated Seplember 2, 1986 and known as CHICAGO TRUST COMPANY, TRUST #1088930, morigages and
conveys to Lender all of Grantor's right, titie, and interest in and to the followir - described real property, together
with ali existing or subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of
way, and appurtenances, ail water, water rights, watercourses and ditch rights {including-ctock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real ‘oroverty, including without
limitation all minerals, oil, gas, geothermal and similar matters, localed in COOK County, Giste of lilinois (the
"Real Property"):

LOT 6 IN BLOCK 5 IN EGANDALE, BEING A SUBDIVISION OF THE 199 ACRES OF V'{E SW 1/4 OF

SECTION 33, TOWNSH'P 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN

COOK COUNTY, ILLINGIS.

The Real Property or ils address Is commonly known as 5211 S. INGLESIDE SY, UNIT 5211F, CHICAGO, IL
60615. The Real Property tax identification number is 20-11-308-022-1001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terrns not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in [awiul money of the United States of America.

Grantor, The word "Grantor” means CHICAGO TRUST COMPANY AS TRUSTEE, U/T/A DATED 09/02/886,
TRUST # 1088330, Trustee under that certain Trust Agreement dated Seplember 2, 1986 and known as
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CHICAGO TRUST COMPANY, TRUST #1088930. The Grantor Is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes alfixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including #my advanced to protect the security of the Mortgage, exceed the note amount of $36,000.00.

Lender. The wnrd "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under tis Mortgage.

Morigage. The weicd "Mortgage"” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenis-and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" mazns the praomissary note or credit agreement dated September 10, 1998, in the
original principal amount of $£36,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of./consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.500%. The Note is payable in 180 monthly payments of $376.90. The

maturity date of this Mortgage Is Septeiruer 24, 2013.

Personal Property. The words "Persoral) Property” mean all equipment, fixtures, and other articles of
ersonal property now or hereafter owned-uy Grantor, and now or hereafter attached or affixed to the Real
roperly: together with all accessions, parts, ard additions 1o, all replacements of, and all substitutions for, any

of such properly; and together with all proceeus \including withou! limitation all insurance proceeds and

refunds of premiums) from any sale or other dispcsition of the Property.

Property. The word "Property” means collectively thedzal Properly and the Personal Property,

Real Property. The words "Real Property” mean the pripeny, Interests and rights described above in the

*Grant of Mortgage" section.

Refated Documents, The words "Related Documents” mesn-and include without limitation all promissory

notes, credit agreements. loan agreements, environmental agrecments, quaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreement:; and.documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The ward "Rents” means all present and future rents, revenues, iiceme, Issues, royaltles, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR'Y INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NLEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAZE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERP4S:
PAYMENT AND PERFORMANCE. Except as oltherwise provided in this Morigage, Grantor saali-nay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Giraw.or's obligations
under this Montgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the {ollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substences. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 19886, Pub. L. No.
8-499 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seg., the Resource

9
Conservation and Recovery Acl, 42 U.S.C. Section 6801, et seck. or other applicable state or Federal laws,
rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: " (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
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(b} Grantor has no knowied e of, or reason 10 believe that there has beer, excep! as previously disclosed 1o
and acknowledged b Lend%r In writing, (Cr] any use, generation, MANUiAclure, storage, treaiment, disposa!,
release, or threatened release ol any hazardo 5 )
any prior owners or occupants of the Property or {ii} any actual or threatened Iitigation or claims of any
by any pergon relating to such matters; an {c) xce(pt as previously disclosed to ang acknowledgad b
Lender in writing, (i} neither Grantar nos any tenant, coniractor, agent or other authorized user of the Property
shall use, generata, manufacture, store, treat, dispose of, ar releasa any hazardous waste or substance on
under, about or from the Property and  (ji) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, reguiatigns and ordinances, fncfudfng without timitation those laws,
regulations, and otdinances described above. Grantor authorizes Lender and itg agents to enter upon the
Propenty to make such ihspections and tests, at Grantor's €xpense, as Lender may deem appropriate 1o
defermine compliance of the Property with this secion of thg Mortgage. Any Inspactions or lests made by
Lender shal! he for Lender's purpoges only and shall not be constrie 10 Create any resFonslblmy or liability
on the part of Lender 1o Grantor or 10 any other person. The répresentations ang warranties contained harein
are based on Grantor's dye dillgence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity or
cantributio:.in the gvent Grantor becomes lfabie for cleanup ar other casts under any such laws, and " [b)
agrees ‘o irdemnify and hoid harmless Lender against any ang all claims, losses, liabilities, damages
enalties, arJd expenses which Lender may directly or indirectly sustain or suffer resulting from g breach g
his section ¢/ the Mortgage or as a consequence of any use, generation, manufacture, storaPe. disposal,
release or threatanad re ease of a hazardous wastg or substance on the propertiag, The Prov
section of the Moninane, including the obligation to indemnify, shall survive the payment of fhe Indebtedness
and the saligfactios ard feconveyance of the fian of this Mortgage and shall not be affected by Lender's
acquisition of any inte,ee; in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grant:; shall not cause, conduyct or permil any nuisance nor commi, permit, or suffer any
stripping of or waste 0n or toine Propenty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not rernve, or Erant 10 any other party the right to remove, any timber, minerals
{incioding oif and 0as), soll, gravel civac products without the prior written consent of Lender.

Removal of Improvements. Gran,ar £hall not demolish or remove any Improvements from the Real Property
without the prior written cansent of Lender. Ag a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangemer.(s calisfactory 1o Lender to replace such improvements  wit
Impravements of at least equal value.

Lender's Rith to Enter. Lender and its agents and representatives Mmay enler upon the Real Profoerty at ali
reasonabie times tc attend to Lender's faterests and 1o inspect the Proparty for purposes o Grantor's
compiiance with the terms and canditions of this Mcrigage.

ComF!i_ance with Governmental Requirements. Graitto ahall promptly comply with all Jaws, ordinances, ang
Faguiations, now or hereafter in effect, of all governmentz adtiorities applicable to the use or accupancy ol the
Property, including without limitation, the Americansg With lusabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliar.ce durmP any proceeding, includin agpropriate
appeals, so long as Grantor has notified Lender in writing prior ‘o go Ng 80 and 80 long as, in Lendar's sole
opinion, Lender's interests in the Property are not jeopardized. Lendzr may reguire Grantor to post adequate
Security or a surety bond, reasonably satisfactory to Lender, to pratect ender's interest,

Outy to Protect, Grantor agrees neither 1o abandon nor leave unattenced the P:operty. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, whici( tromn the character and uge of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON sALE - CONSENT BY LENDER. Lender may, at its option, deciare immadialely due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtzn ~onsent, of all or any
pan of the Real Property, or any interest in the Rea/ Praperty. A "sale or transfer” means the uonveyance of Real
Praperty or any right, tile or interest therein; whether legal, beneficial or equilable; wheinoy voluntary or
involuntary: whether by oulright sale, deed, instaliment sale contract, land contract, Contract for deed, leasehold
interest with a term greater than three (3) years, lease-optipn CoNtract, or by sale, assignment, or transfer of any
beneficial interest in Or 10 any land trust hoiding title to the Real Praperty, or by any other method of conveyance
of Real Propenty interest. if any Grantor is g corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the vating stock, partnership interests
or limited liability Company interests, as the case May be, of Grantor. However, thig option shall not be exercised
by Lender if such exercige is prohibited by tederal law or by illinois law.

Iﬁ%ﬁg‘sm LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this

Payment. Grantor shalf pay when due (and in aif events prior to dfefinquer)cy2 all taxes, payroll taxes 8pecial
laxes, assessmenis, water charges and sewer 8erviCe charges levied against or on account of the Propeny.
and shall pay when due all claims for work done on or for services rendered or material furnighed to the
Property. Grantor shall maintain the Progeny free of all liens haying priarity over or egual 10 1he interest of
Lender ‘under this Mortgage, except for the Yen of taxes and assessments hot due, and except as otharwise
provided in the following paragraph,

ng’ht To Contest, Grantor may withhold payment of any tax, assessment, or claim in copneclion with a good
taith dispute over 1he obligation 1o pay, so long as Lender's interest in the I’:ropeny I8 not jeopardized. If g fien

e
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days atter the lien ariges or, if a
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactary to Lender in an amount sutficient to discharge the lien plus anY, cosis and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addilional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or ast=asments and shail authorize the appropriate governmerial official to deliver to Lender at any lime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materlalmen's
lien, or other lien could be asserted an account of the work, services, or malerials. Gramor will upon requesl
of Lender furnish to Lender advance assurances satisiactory to Lender that Grantar can and wili pay the cost
of such Imzaav :ments.

aRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgags.

Maintenance of ineurance. Grantor shali procure and maintain policies of tire insurance wilh standard
extended covera(];e gndorsements on a replacement basis for the full insurable value covering all
improvements on the Heal Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgage= lause in favor of Lender. Grantor shalf also procure and mainfain comprehensive
general liability insurance such coverage amounts as Lender ma?f re%uest with Lender being named as
additional insureds in such lability Insurance policies. Additionally, Grantor shali maintain ‘such other
insurance, including but not liwwted to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by-cuch insurance companies and in such form as may be reasonably
acceplable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a
stipulation that coverage will not be tanceYied or diminished without a minimum of ten (10) days' prior writen
natice to Lender and not containing any dsolaimer of the insurer's liability for failure to give such nolice. Each
insurance policy also shall include an erdoisasment providing that coverage In favor of Lender will not be
impaired In any way by any act, omission or ziiault of Grantor or any ciher person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor ajrees to obtain and maintain Federal Flood Insurance for the
full unpaid_principal balance of the ioar). up toshz maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lendur; and t¢ maintain such insurance for the term of the

loan.

Application of Proceeds. Grantor shall promJ)tly notilr Lenresof any lass ar damage 10 the Property. Lender
may make proof of loss it Grantor (ails to do so within liteen (1531 days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election applv_the proceeds to the reduction of the
indebtedness, payment of any lien aHecting the Property, or the restoration and repair of the Property. |f
Lender elects 10 apply the proceeds to restoration and repair, Grantor snhall repair or replace the dama ed of
destroyed Improvements in a manner satisfactory to Lender. Lendc<r anall, upon satisfactory proof of such
gxpenditure, Pay or reimburse Grantor from the proceeds for the reasunzbie cost of repair or restoration if
Grantor is nof in default under this Morigage. Any praceeds which have nsibaen disbursed within 180 dags
after thelr receipt and which Lender has not committed to the repair or resioration of the Property shall be
used first to pay any amount owing to Lender under this Monglage then tc puy accrued interesf, and the
remainder, it any, shall be applied to the principal batance ol the Inc ebtednass.” If L.onder holds any proceeds
after payment In tull of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefi <5, and pass fo, the
purchaser of the Property covered by this Morigage al anﬁ trusiee’s sale or othe. sa'e held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance, Upon request of Lender, however not more than once a ?‘ea,. Grantor shall
furnish to Lender a reporl on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; () the amount of the palicy; {d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory (o Lender determine the cash vaiue

replacement cost of the Property.

EXPENDITURES BY LENDER. If Granior fails lo comptt with any provision of thig Mortr?aga. or if any action or
groceedmg is commenced that would matenially atfect Lender's ‘interests in the Properly, Lender on Granior's

ehalf may, but shall not be required to, take any action that Lender deems appropriale. Any amount that Lender
expends [n so doing will bear interest al the rate provided for in the Note from the dale Incurred or paid by Lender
to the date of rapa¥ment ba/ Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments t0
become due during either (i) the term of any applicable insurance poticy or (i} the remaminﬁ term of tha Nots, or
(c) be treated as a balloon payment which will be due and Fayable at the Note's maturlty. This Mortgage also will
secure payment of these amoumts. The rights provided for In this paragraph shalt be in addition 10 any other
rughts or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender
g all not be construed as curing the default 8o as to bar Lender from any remedy thal'it otherwise wouid have

ad.
WARRANTY; DEFENSE OF TITLE, The following provisions refating to ownership of the Property are a part of this
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Mortgage.
Title. Grantor warrants that. (a) Grantor holds good and marketable ttle of record to the Property in lee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (o) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propen?/ against the lawful claims of all persons. in the event any action or proceedln(g s
commenced that questions Grantor's title or the Interest of Lender under this Monga?e. Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal Fany in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existine-appliicable laws, ordinances, and regulations of governmentat authorities.

CONDEMNATION: The following provisions relating to condemnation of the Property are a part of this Morigage.

Apglicatlon of Nz( Sroceeds. If all or any part of the Property is condemned by eminent domain proceedings
r by any ?rocev.nng or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proc2eds of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net prrcesds of the award shall mean the award ater payment of all reasonable costs,
expenses, and attorneys’e2s incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take fuch steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal p2ity in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In uie proceeding by counsel of its own choice, and Grantor will deliver of
tause 1o be delivered 10 Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARCES FY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and chargeswrc a part of this Mongage:

Current Taxes, Fees and Charges. Upon recdect by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever o.her action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall relimurse Lender for all taxes. as described below, together
with all expenses incurred in recording, perfecting o7 cuntinuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for rerarding or registering this Mortgage.

Taxes. The ionowin'g shail constitute taxes to which this seronn applies: (a) a specific tax upon this type of

Mqrtgaae or upon all or any part of the Indebtedness secured by this Mortgage; (b) a spacific tax an Grantor

which Grantor is authorized or required to deduct from paymients en-the Indedledness secured by this type of

Mortgaqge; {c) a tax on this type of Mortgage chargeable against t'1e L.2nder or the halder of the Note; and %!)

?i sp?m ic tax on all or any portion of ihe Indebfedness or on paymaznts of principal and interest made oy
rantor,

Subsequent Taxes. !f any tax to which this section_applies is enactes _subseguent to the date of this
Mortgag2, this event shall have the same etfect as an Event of Default (as defined beiaw]. and Lender may
exercise any or all of its available remedies for an Event of Default as providoc below unless Grantor either

) pays the tax before it becomes delinquent, or (b) contests the tax as provided.above in the Taxes and

a
t[ieils geclion and deposits with Lender cash or a sufficient corporate surety hand or o her security satisfactory
o Lendeyr.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 1~ this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement o the extent any of the Prapenty
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfact and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Morigage in the real property records, Lender may, al any
time and without further autherization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Praperty in & manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand fram Lender.
Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which Information
concermnP the security interast granted by this Mon%gge may be oblained (sach as required by tha Unitorm
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
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requested by Lender, cause to be filed, recorded, relfiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusl,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, compiete, parfect, continue, or preserve {(a) the obli?aﬁona of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage
as first and prior llens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred g in this paragraph.

Attorney-in-Facl. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-facl for the purpose of making, executing, dellyennF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's solé opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFOR’ANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imp>sed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitable satisiaction of
this Mortgage aru euitable stalements of termination of any financing staiement on file evldencmP Lender's
security Interest in(tha Rents and the Personal Property. Grantor will pay, if permitted b applicable law, any
reationable terminatior, fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or cicarvise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is fcrced to remit the amount-of that payment (a) to Grantor's trustee'in bankruptcy or to any similar person under
any federal or state bankruptey 'aw or law for the relief of debtors, (b) by reason of any judgment, decree or arder
of any court or administrative by having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any setilement or compromise of any claim made by Lender with an: cigimant (including without limitation
Grantor), the Indebtedness shail te vonsidered unFald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be ensctive or shail be reinstated, as the case may be, nolwithstanding any
cancellation of thig Mortgage or of any nue or other instrument or agreement evidencing the Indsbtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Crartor shall be bound by any judgment, decree, ordar, seitlement or
compromise relating to the Indebtedness or v s Mortgage.

DEFAULT. Each of the following, at the option ¢ Lender, shall constitute an event of default (*Event of Default"}
under this Mongage:
Default on Indebledness. Failure of Grantor to raake any payment when due on the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Mortg%Pe to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Failure of Grantor to comply with @iy other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Nzcuments,

Falge Siatemenis. Any warrantﬁ. representation or statement ma'fe o furnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Relaled Documeris s false or misleading in any material

respact, either now or at the time made or furnished.

Defective Collateralization. This Mon‘gage or any of the Related Docuineitis ceases ta be in full force and

eflect (including failure of any collateral documents to create a valid and pertected security interest or lien) at

any time and for any reason.

insolvency. The dissolution or termination of the Trust, the insolvency of Gre:tor the appointment of a

receiver for any part of Grantor's property, any assignment for the benefit of creditere, any tyge of creditor

vaork?ut, or the commencement of any proceeding under any bankruptcy or insolveiicy !aws by or against
rantor.

Foreciosure, Forfeiture, etc. Commencement of foreciosure or forfeilure proceedings, wrather by judiclal

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Properly. However, this subseclion shall not apply in the event of a good faith

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareclasure or

foreteiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactary to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement betwean

Grantor and Lender Ihal is not remedied within any grace period Prowded therein, including without lmitation

iéu;ly agreament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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required to pay.
UCC Remedies. With respect to all or any pari_of the Personal Property. Lender shall have all the rights and
remedigs of a secured party under the Uniform Commercial Code.

b Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

Wy coltect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
¥ Lender's costs, against the Indebtedness. In funtherance of th‘ls right, Lender may require any tenant or olher

' user of the Praperty to make paymerts of rent or use feas directly to Lender, 11 the Rents are coliected by
IS Lender, then Grantor irrevocgblr designates Lender as Gramor's attorney-in-fact to endorse ingiruments
. received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users 10 Lender in response to Lender's demand shall satis the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either (n parsan, by agent, or through a recaiver.

Morigagee in Possession, Lender shall have the right 1o be placed as monﬁagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with (he power t0 protaci and preserve
the Property, 10 operate the Property precedmﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the raceivership, against the Indebledness. The
mortgagee in_gussession or recelver may serve without bond if permi ted by law. Lender's right to the
appointment of’ a receiver shall exist whether or not the apparent value of the Property exceeds the
In e?tedness by a suhstantial amount. Employment by Lender shall not disqualify a person from gerving as a
receiver.

Judicial Foreclosure. - snder may obtain a judicial decree toreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. 1 'permitied by applicable law, Lender may obiain a judgment for any dsficiency
remaining in the indebtedness aui tn Lender after application of all amounts received from the exercise of the

rights pravided in this section.

Other Remedies. Lender shall hav: ali other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Pruperty. To the extent pernitied by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. [n exercising is«ights and remedies, Lender shall be free to sell all or any part
of the Propenty together or separately, in onetaié of by separate saies, Lender shall be entiled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasanable notice of the time and dpiace of any publi¢ sale of the

Parsonal Property or of the time afler which an?r pivita sale or other intended disposition of the Personal

&mpe?y is J? be irt':)adea. Reasonable notice shall mear nntice given at least ten (10} days befare the time of
@ sale or disposition.

Waiver; Election of Remedies. A waiver by a"}( party of ‘a-oraach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise .c-demand strict comPIaance with that provision
or any other provision. Election by Lender 10 pursue any ramedy shall not exc ude pursuit of arr‘\a' other
remedy, ang an election 1o make expenditures or take action to perfurm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ils
remedies under this Mortgage.

Atiorneys' Fees; Expenses. !f Lender institutes any suit or action io <“nlorce any of the terms of thig
Mortgage. Lender shall be entitled to recover such sum as the court may adludge reasonable as atiorneys
fees al trial and on any appeal. Whether or not any court action is involved. al rgasonable expenses incurred
by Lender that in Lender's opinion are necessar‘( at any time for the protection of its intarest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shal! bear interest
irom the date of expenditure until reRald at the rate provided for in the Note. Tapznses covered by this
Paragraph inciude, without limitation, howaver subject to any limits under applicable 12, Lender's atiorneys'
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneyc iens for bankrupfcy
propeednggs (including efforts to modify or vacate any automatic stay or m;gncuon,{ rupeals and any
anticlpated post-judgment collection services, the cost of searching records, obtaining i le teports (including
foreciosure reponts), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permited by
applicable law. Grantor aiso will pay any court costs, in addition lo ali other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may he sent by telefacsimile {unless
otherwise required by law), and shall be effective when aciuallr delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firs!
clags, certified or registered mail, postage prepaid, directad to the addresses shown near the beginning of this
Morigage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other partles, specifying that the purpose of the natice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shali be sent to Lender's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender intormed at all

times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The folicwing miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, constituies the entire understanding and
agreement of the parties as to the matters set forth in this Mongage. No alteration of or amendment 10 this

ortgage shall be effective unless given tn writing and signed by the party or paries sought to be charged or
bound by the alteration or amendment.
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* Annual Reporta. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor's previous fisca) year in such form and detail as Lender shall require. "Net operating income” sha |
¥ mean all cash receipts from the Property less all cash expenditures made in connection with the operalion of |

; the Property.

:ﬂ Applicable Law. This Mortgage has been dellvered to Lender and accepted by L.ender in the State of
v litinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
¢ Hlinois.

- Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be

used to interpret or define the provisions of this Mortgage.

MerPer. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time heald by or for the benefit of Lender in any capacity, without the writter:

consent of l.ander.

Severability. ! a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable 7s 10 any person or circumstance, such finding shali not render that provision invalid or
unenforceable ae t2-any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be mzdifier to be within the limits of enforceability or validity. however, if the offending provision
cannot be so modifiea, .t shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforcoati'e.

Successors and Assigns.  Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binging «:oon and inure to the benefit of the parfies, their successors and assigns. It
ownership of the Praperly becomeas-vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
forbearance or extension without retzasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver of Homestead Exemplion. Graric: hereby releases and waives all riﬁpts and benefits of the
homestead exemption laws of the State of lllinais as to all iIndebtednass secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is inwwriting and signed by Lender. No delay or omission on the
part of Lender in qxgrcrsm%_any right shall operale ‘ae 2 waiver of such right or any other right, A waiver by
any party of & provision of this Mo Eaga shail not consltuie a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any oiner provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall consitute & waiver of any of Lender’s rights or any of
Grartor's obligations as to any future transactions. Whenevar consent by Lender is required in this Morigage,
the granting of such consent Iy Lender in any instance shaii not 2anstitute continuing consent to subsequent
instances where such consent s required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not perscaaliy but as Truslee as provided above
in the exercise of the power and the authority conlerred upon and vestad-in.it as such Trustee {and Grantor
thereby warrants that it possesses full power and authority to execute this insti-umant). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anvthing to the contrary conlained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, while in form purporting to be thc warrantles, indemnilles
representations, covenants, undertakings, and aqreemenls of Grantor, are naevertheless each and every one ol
them made and intended not as personai warranties, indemnities, reprasentations, coveranis, undertakings, and
agreements by Grantor or for the purpose or with the intention of brndm% Grantor personaily, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Granto: Zersonally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgagae,ur to perform any
covenant, undertaking, or a%eement. gither express or implied, contained in this Mortgage, ai such lability, it
any, being expresslr waived by Lender and by every person now or hergafter ¢laiming any right or security under
this Mortgage, and that so far as Grantor and its successors parsonally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shail look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Ncte and herein or by action 1o enforce the personal liability of any Guarantcr or obligor, other than Grantor, on

the Note,
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CHICAGO TRUST COMPANY AS TRUSTEE, U/T/A DATED 09/02/86, TRUET # 1088930 ACKNOWLEDGES
HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE
AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED

OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

CRICAGO TITHFE TAND TRUST COMIPANY
GRANTOR: [UNCESSOR YRUSTEE YO

CHICAGO TRUST MPANY AS Tnusrytﬂn DATED 09/02/86, TRUST # 1088930

Sttt » TRUST QFFICER

CORPORATE ACKNOWLEDGMENT

STATE OF 7L (). )
)as
COUNTY OF /pa ,Z )
On this ﬁf 4 day of é g_ 19 i 2 before me, the undersigned Notary Public, personally
appeared . o 5 HARRIE L i ,  TRUST-. .OFRICER of

CHICAGO TRUST COMPANY AS T#USTEE U!T/A L'\TES 09:02186 TRUST # 1088930, and known to me to be

an authorized agent of the corporation that execuied the Mor tgage and acknowledged the Mortgage to be the free

and voluntary act and deed of the corporation, by authority <t iz Bylaws or by resolution of its board of directors,

for the uses and purpos \theﬁm mentioned, and on oath stdtad that he or she is authorized t0 execute this

Mortgage a@é.m fact e uted } Mortgage on behalf of the coroeraiion.

el e *OFFICIAL SEAL"

By "H‘ L’ { M i { Residing a\ e cmgwn PAMPENELLA

N Notary Pubilc, Sute of 1TNoRE

Notary Public In anc/for the Sta’tv/of 1 My Commusion Exn'm 9/‘"'99

My commigsion expires

« mm———— 4 e . Aretmtreententestet ettt e ek v
e — .
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