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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on September 21 . 1998 . Themorigagor is
Johrnie Washington, a single man

Loan No.: 5060934

("Borrower"). This Security Instrument is givento  New America Fiiancial, Inc,

which is organized and existing under the laws of the State of Texas , and whose address is
3131 Turtle Creek Blvd. # 1300, Dallas, TX 75219 _ .
("Lender - Borrower owes Lender the principal sum of

one hundred twenty two thousand four hundred and NO/100ths

Dollars (U.S. $ 122,400.00 ) This debt is evidenced by Borrower's note dated e same date as this Secunty Instrument
{*Note"), which provides for monthiy payments, with the full debt, if not paid carlier, duc and payablc un October 1 ,

2028 This Sceurity Instrument sceures to Lender: (a) the repayment of the debt evidenced by-tse Note, with interest, and all
renewals, extensions and modifications of the Nole; (b) the payment of alf other sums, with interest, 1dvar.ced under paragraph 7 (o protect
the security of this Security Instrument; and (¢) the performance of Borrower's covenants and sgreements under s Seeurity Instrument and
the Note For this purpose, Borrowcer does hereby mortgage, grant and convey to Lender the following described jroperty located in

Cock County, Nlinois:
SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREQF

15t AMERIGAN TITLE order # 2GS0 e
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which has the address of 3430 North Lakeshore Drive #14P
[Street)

Chicago , Hinois 60657 ("Property Address"),
(City] |7ip Code] YRB85508 .
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereatter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing
iz referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbranees of record. Borrower warrants and will defend
generally the title to the Property ugainst all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a umform security instrument covenng real property.

UNIFORM COYENANTS. Borrower and Lender covenant and ugree as follows:

L. Payment of Fripcipa) and Interest; Prepayment and Late Charges. Borrower shalt promptly pay when due the principal
of end mnterest on the debt evidericed by *~ Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes un { Izsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are duc under (a2 Nole, until the Nole is paid in full, a sum ("Funds") for. (n) yearly taxes and assessmenls which
may attmn priority over this Security Insiruinent as a fien on the Property, (b) yearly leaschold payments or ground rents on the Propenty, if
any. {c) yearly huzard or property insurance promisms; (d) yearly flood insurance premisms, if any, (¢) yearly mortgage insurance premiums,
if any, and (f} any sums payeble by Borrower 1o Lrader, in accordance with the provisions of paragraph 8, in licu of the payment of morigage
insurance premiums. These items arc called "Escriw Lems." Lepder may, at any time, collect and hold Funds in zn amount nol le exceed
the maximum amount i lender for a federally related miczage loan may require for Borrower's escrow accound under the federal Real Estate
Settlement Procedures Act of 1974 as samended from tin 2o time, 12 U.S.C § 2601 ef seq. ("REESPA"), unless another law that applies to
the Funds sets a lesser amount. [1'so, Lender may, at any time; edttect and hold Funds in en amount not (o exceed the lesser amount. Lender
may estimate the amount of Funds due on the basts of cunreat dits-and reasonable estimates of expenditures of future Escrow ftems or
otherwise 1n accordance with applicable law

The Funds shall be held m an insttution whose deposits are instred by a federal agency, instrumentality, or entity (including Lender,
if Lender 18 such an mstitution) or in any Federat Elome Loan Bank. [.endee ghall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing theese /oty account, or venifying the Lscrow Items, unless Lender
pavs Borrower inferest on the Funds and applicable law permits .ender to makesuch o charge. However, Lender may require Borrower 1o
pay a onc-tume charge for an independent real estate tax reporting service used by tiender iz.connection with this loan, unless apphcable law
provides otherwise. Unless an agreement is made or epplicable law requires interest 1o b paia, Lender shall not be required to pay Dorrower
any interest or camings on the Funds. Borrower and Lender may agree in wriling, however, thai interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds, showing credits ana debiiz to the Funds and the purpose for which
cach debit to the Funds was made  The Funds are pledged as additional security for all sums secared by this Security Instrument,

Ifthe Funds held by Lender exceed the amounts permitted to be held by applicable law, Lend'er shall nccount to Borrower for the
excess Funds m accordance with the requiremeiits of applicable law. If the amount of the FFunds held by Lesder at any ime 1s not sufficient
to pay the Lscrow [tems when due, Lender may so notify Bormowur in writing, and, in such case Borrower shollpay to Lender the smount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly maviaents, at Lender's sole
discretion.
{Upon payment in full of all sums secured by this Secunty Instrument, [ender shall promptly refund to Borrowcr iny Funds held by
lender [f, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition or sale of the Froperty, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Ingirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to interest due,
fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property which
may attain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragreph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly firmish to Lender all notices of amounts (o be paid under this paragraph. If Borrower makes these payments dircctly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Initials: MOC
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HBorrower shall prompily discharge any lien which has priority over this Security nstrument unless Borrower: (a) agrees in writing
o the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contesis in goed faith the lien by, or defends againgt
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Berrower a notice identifyitig
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards ncluded within the term "extended coverage* and any other hazards, including floods or flooding, for
which | ender requires insurance  This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f
Bomower fails to maintmn covernge described above, Lerader may, at Lender's aption, obtain coverage 1o protect Lender's rights in the
Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clouse. Lender shall have
the right to hold the pohicies and renewals 11 Lender requires, Borrower shall promptly give to Lender all receipts of pud premiums and
renewid rotices. In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss
if not made prompt'; by Borrower.

Unless |ender <5 Borrower atherwise agree in writing, insurance progeeds shall be applied Lo restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's scourity is not lessened. 1f the restoration of repair is not
ceonomically feasible or Leside's seeurity would be lessened, the insurence proceeds shall be applied to the sums secured by this Secunty
Instrument, whethes or not ther: vz, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
duys a notice from Lender Bat the insuwrice carrier has offered to settle a claim, then Lender muy collect the insurance proceeds. Lender may
usc the proceeds to repair or restore e Property of Lo pay sums seeured by this Secunity Instrument, whether or not then due. The 30-day
period will begin when the notice 18 given.

Unless Lender and Borrower otherwies agree in writing, sny application of proceeds to prineipal shall not extend or posiponc the
due date of the monthly payments referred to in paragsaphs | and 2 or change the ameunt of the payments. If under paragraph 21 the Praperty
i acquired by Lender, Borrower's right to any insuranee policies and proceeds resulting from demage to the Property prior lo the acquisition
shall pass to Lender to the extent of the sums seewsed vy shis Seeurity tnstrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance st Protection of the Property; Borrower's Loan Application; Leaseholda,
Botrower shall oceupy, establish, and use the Property as Borrover's principal residence within sixty days afler the execution of this Security
Instrument snd shall continue to occupy the Property as Borrower's pincipal residence for at east one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent stiall not be unrens snanly withheld, or unless extenuating circumstances exist which arc
beyond Porrower's control. Borrower shall nat destroy, damage or impait thz Property, allow the Property to deteriorale, or commit st
on the Property. Borrower shall be in default sf any forfeiture action or procecding, whether civil or criminal, 1 begun that in Lender's good
fuith judgment could result in forfeiture of the Property or otherwise materially impar” the lien created by (his Seeurity Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided i peragranh §8, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeitw e of ihe Borrower's interest in the Property or other
melcrial tmpairment of the lien created by this Security Instrument or Lender's seeurity interest. < orrower shall also be i default if Borrower,
duning the loan application provess, gave materially false or inaceurate information or statemeats 20-1ender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but st lisited to, representations concerming
Rorrower's uecupancy of the Property as a principal residence. 1 this Security Instrument is on # leaveiold, Borrower shall comply with all
the provisions of the Jease. [ Borrower acquires fee title to the Property, the ieaschold and the fee title shalliovmerge unless Lender agrees
to the merger in writing,

7, Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and apzeoments contained in this
Secusity [nstrument, or there 18 a legal proceeding that may sigmificantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and pay for via ever Is necessaty
to protect the value of the Property and Lender's rights in the Property. 1ender's actions muy include paying any sums secured by e lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs.
Although {ender muy take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymient.

8. Mortgage Insurance, If |.ender required mortgage insurance as a condition of making the loan secured by this Sceunity
Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the premiums required to obtain coverage substentially
equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the cost to Borrower ol the mortgage insurance
previously in effect, from an slternate martgage insures approved by Lender. If substantially equivalent mortgage tnsurance coverage is not
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avatlable, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Rorrower when the insurance coverage tapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in liew of morigage insurance  1.08s reserve payments may no longer be required, st the option of Lender, if morigage insurence coverage
(i the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to mantain mortgage insurance in cffect, or to provide 8 loss reserve, until the requirement for
morlgage insurance ends in sccordance with any wrilten agreement between Borrower and ).under or applicable law.

9. Inapection. Lender of ils agent may make reasonable entries upon and inspeetions of the Property. Lender shall give Borrower
nolice a1 the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or ciaim for darmuges, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in licu of condemnation, are heseby assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccurcd by this Scourity Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sueurity [nstrument shall be reduced by
the amount of the praceeds multiplied by the lollowing fraction: () the total amount of the sums secured immediately before the taking,
divided hy (b) the S market value of the Property immediately before the taking. Any balance shall be paid o Borrower. In the event of
4 partial taking of the Prriperty in which the fair market value of tie Property immediately before the taking is less than the amount of the sums
secured immediately befo'e P taking, unless Borrower and [ender otherwise agree in writing or unless applicable law otherwise provides,
the procreds shall be applicd 1+ the sums secured by this Security [nstrument whether or not the sums are then duc.

If the Property is abancotizd by Borrower, or if, after notice by Lender to Boyrower that the condemnor offers to make an award or
settle & claim for damages, Borrowe, faila to respond (o Lender within 30 days after the date the nolice 1s given, Lender is authorized to coliect
and apply the proceuds, at its option, eith= 1 restoration or repair of the Property or to the sums seeured by this Security Instrument, whether
or not then due,

Unless Lender and Borrower otherwivs agree in writing, any appliction of procecds to principal shall not extend or postpone te
due date of the monthly payments referred o in preagiaphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearzacs By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumént granted by Lender to any successor in interest of Borrower shal not operate fo
refease the liabrhty of the original Borrower or Borrower's ®:ccessors in interest. Lender shall not be requited to commence proegedings
against any successor in interest or refuse to extend time for payment-or otherwise modify umortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the originel Borrdwer vr Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be  waiver of or prechude the evercise of any right or remedy.

12. Successors and Assigns Bound; Jalnt aind Several Liah’ity; Co-signers, The covenants and agreements of this Security
Instrument shad! bind and benefit the successors and assigns of Lender and Heiroiver, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signe this Security Instrument but does not exeeute the Netle:
(8} is co-signing Ui Seeurity Instrument only to mortgage, grant and convey thetisorrawer's interest in the Property under (he terms of this
Security Instrument; (b is not personally obligated to pay the sums secured by this Seiurity Instrument; and (c) agrees that Lender and any
other Norrower may ayree to extend, modify, forbear or make any accommodations with #éard to the terms of this Security fasirument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject to a law wivchi sels maximum foan charges, and that
law is finally interpreted so that the interest or other loan churges coflected ot to be collected in connzetictwith the foan exceed the permitted
imits, then. (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to ine permitied limit; and (b) any sums
already collected from Bamower which exceeded permittcd linits will be refunded t Borrower. Lender may choese to make this refund by
reducing the principal owed under the Note or by making u direct payment to Borrower. If a refund reduces pring'pal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Asy notice to Borrower provided for in this Security Instrument shall be given by defivering itsr by, mailing it by first
class mail unless applicable law requires use of another method. The notice shull be directed to the Property Address ur any other address
Borrower designat:s by notice fo |.ender. Any notice (o 1ender shall be given by first class mail to Lender's address stated herein or any other
addross Lender designates by natice to Borrower. Any notice provided {or in this Security Instrument shall be deemed to have been given
to Borrower or Le1 der when given as provided in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federaf law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with epplicuble law,
such conflict shell not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sceurity Instrument and the Note are declared lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflclal Interest in Borrower. I all or any part of the Property or any interest in it is sold
or transferred (or if « beneficial interest in Borrower is sold or transferred and Borrower is not @ naturaf person) without Lender's prior writlen
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consent, Lerler may, at its option, require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not he exercised by Lender if excrcise is prohiited by federal law as of the date of this Sceurity Instrument.

{f ender excreiscs this option, |.ender shall give Borrower notice of acceleration. The notice shall pravide a period of not less than
30 duys from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If
Bomrower {ails to pay these sums priot to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower mects certain conditions, Borrower shall have the right to have enforcement of
this Secunity Instrument discontinued at any time prior to the carlier of. (a) $ days (or such other period as applicable law may specify for
reinstatement) before sele of the Property pursuant to any power of sale contained in this Seeurity Instrument; or (b) entry of a judgment
enforcing this Secunty Instrament. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no aceeleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcng this Secunity Instrument, including, but not limited to, reasonable attorneys' fees’ and (d) takes such action as Lender
may rensonably require to assurc that the lien of this Sccurnity fnstrument, Lender's rights in the Property and Borrower's obligation to pay
the sums seeured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured her:by shall remain filly effective as if no acceleration had occurred. Howcver, this right to reinstate shall not apply in
the case of secelerzuan ander paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or a partra} interest in the Note (together with this Security Instrument)
may be sold one or more Lmes svithout prior notice to Borrower - A sule may result in a change in the entity (known as the “Loan Servicer®)
thet coliects monthly paymeni: dueamder the Note and this Secunity Instrement. There also may be one or more changes of the Loan Servicer
unrelated to a sule of the Note. 171tere s a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicab’s liw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notica il also contain any other infortnation required by applicable law.

20, Hazardous Substances, Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower skall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmentel Law. The preceding two senter ces saall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized tr e appropriate to normal residentinl uses and to maintenance of the Property.

i3orrower shall promptly give Lender writien notc:. of an» investigahion, claim, demand, lawsuit or other action by any governmental
or repulatory agency or private party involving the Properiy -« any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. 1f Borrower leams, or is notified by any goverranental or regulatory authority, that any removal or other remediation of
any Hazardous Substance aflecting the Property iy neeessary, Borrower shell prompily take all necessary remedial actions in accordance with
Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are “huse substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flarinable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in this paragraph 20,
"lnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

environmental protection.

NON-UNIFORM COVENANTS. Borrower and }.ender further covenant and agreeas ‘ollows:

21. Acceleration; Remedics, Lender shall glve notice to Borrower prior to acceier atlon following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under I'a "agraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the difawit; (c) a date, not less than
30 days from the date the notice is given to Barrower, by v hich the default must be cured; and (d) tizi failtre to cure the default
on ar before the date specified In the notice may result in acceleration of the sums secured by this Security trstrument, foreclosure
hy judicial proceeding and sale of the Property. The notice shall further inform Barrewer of the right to relnsiate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowe: to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ity option may require immediate
payment in full of all sums secured by this Security Instrument without further demund and may foreciose this Security Instrument
by judicial proceeding, Lender shall be entitled to coliect all expenses incurred In pursuing the remecdies provided in this
paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence,

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shafl release this Sccurity Instrument to
Barrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fec is paid 1o a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenunts and agreements of each such rider shall be incorporated into and shal! amend and supplement the covenants and
agreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity Instrument. |Check applicable box{es)}.

Initlalse,
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(@ Adjustable Rate Rider Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider 3 Planned Unit Development Rider 3 Biwecekly Payment Rider
0 Balloon Rider [J Rate Improvement Rider [ Second Home Rider

O Other(s) {specify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in ay
rider(s) executed by Borrower and recorded with it

Wilnesses:

(Seal)

g Wd\:@
Johnnie Washingto .
Qo T \(QC?V

/> (Seal)
-Borrower

(Seal)
«Borrower

(Scal)
“Rorrower

(Space Below Thi Line For Acknowledgment)

State of [llinois §
§
County of Gook §
The forcguing instrument was acknowledged before me this <3 oL Feghember . QA9 fdare] by
Johnnie Wasﬁ.mgton
[name of person acknowledged].
OFFICIAL SEAL (’/\—“ P
- s X /Z, el
JULIUS R ALEXANDER |l i
(Sead) NOTARY PUBLIC, STATE OF LUINOIS Nitary Public, State of T MW oy
MY COMMISSION EXPIRES:03/18/02 y B

e -

My Comrmission Expires:

[Rinois Mortgage-Single Family-Funnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 09/90
THE COMPLIANCE SGURCE, INC, —n=— {page 6 of 6 pages)
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Loan No.: 5060934 Washington

EXHIBIT "A" - LEGAL DESCRIPTION
UNIT NO.14-P, IN THE 3440 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF RFAL ESTATE: LOTS 1 AND
2, IN COWNERS TIVISION OF THAT PART OF IOT 25, (EXCEPT THE WESTERLY 200 FEET
THEREOF) , LYING WESTERLY OF SHERIDAN ROAD IN THE SUBDIVISION OF BLOCK 16, IN
HUNDLEY'S SUBDIVISLON OF LOTS 3 TO 21 AND 33 TO 37, IN PINE GROVE, I THE
FRACTIONAL, SECTIOM Z1, TOWNSHIP 40 NORTH, RANGE 14 EAST OF OTHE TO THE
DECTARATION OF CONDOMIN'IM™, RECORDED AS DOCUMENT 25106295; TOGETHER WITH ITS
UNDIVIDFD PERCENTAGE INTERFST IN THE COMMON ELEMENTS, IN QOOK COUNTY,

ILLINCIS

PIN #14-21-307-047-1153

Initials: é’d__ —
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CONDOMINIUM RIDER
Loan No.: 5060934

THIS CONDOMINIUM RIDER is made this 218t day of September, 1998  and is incorporated
into and shall be aezmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”; of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note

to New America rinencial, Inc.
(the "Lender”)

of the same date and covering *ii Property described in the Security Instrument and located at:

3430 North Laleshore Drive #14P, Chicago, IL 60657
{Property Address|

The Propenty includes a unit in, together with »n undivided interest in the common elements of, a
condominium project known as:

3440 Lake Shore.lrive

{Name of Condominium {roject!

(the "Condominium Project”). If the owners association or other entity which-acts for the Condominium
Project (the "Cwners Association”) holds title to property for the benefit or use alits inembers or shareholders,
the Property also includes Borrower's interest in the Owners Association and the usts, proceeds and benefits

of Barrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements maae. 1 the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obilgations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: () Declaration or any
Initials; o —— ——

MULTISTATECONDOMINIUMRIDER-SINGLE FAMILY FORM 3140
FNMA/FHLMC UNIFORM INSFRUMENT Page 10of 3
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other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pav, when due, all dues and asscssments imposed pursuant
to the Constituent Documents,

. Mazard Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carfies;.a "master” or “blanket” policy on the Condominium Projcct which is satisfactory 1o Lender
and which provides-insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including-fir--and hazards included within the term “exiended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installmeats for hazard insurance on the Property; and

(ii) Borrower's obiigation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied 1o th <atent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender [rompt notice of any lapsc in required hazard insurance coverage.

[n the event of a distribution of nazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit (o to'common elements, any procecds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance, Borrower sha!! rake such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurzieé policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any award or clairi for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking, ot all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liey of vondemnation, are hereby assigned
and shall be paid to Lender. Such procecds shall be applied by Lendei 1w the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lzader and with Lender's prior
writien consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuilty cr in the case of a

taking by condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is4ezthe express

benefit of Lender;
(i) termination of professional management and assumption of sclf-management of tie Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association umacceptable to Lender. J
Inttials: ;ﬂiﬁ/ —_

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY FORM 3140
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F. Remedies. If Borrower does not pay condominium dues and assessinents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment,
these amouits shail bear intercst from the date of disbursement at the Note rate and shall be payable, with

inigrest, upon patice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

5 )
S ! Dot A "~ (Seal) {Seal)
Johnnie Washington : Q’{i%ﬂh? -Borrawer
i ‘,

A N{,t} L .c\’,f—
(Seal) Fa (Seal)
-Borrower -Bomower
FORM )40

MULTISTATECONDOMINIUM RIDER-SINGLE FAMILY
FNMA/FHLMC UNIFORM INSTRUMENT Page 3 of 3
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) loan No.: 5060934

218 ADJUSTABLE RATE RIDER is made this 21st day of September, 1998 . and is
incorporated /o and shall be decmed to amend and supplement the Mortgage, Dead of Trust or Security
Decd (the "Sceurty instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustibls Rate Note (the “Note")to New America Financial, Inc.

(the "lender”)
of the same date and coviring<he property described in the Security [nstrument and located at:

3430 North lekeshore Drive #14P, Chicago, IL 60657
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE I

MUST PAY.

ADDITIONAL COVENANTS, In addition to the sovenams and agreements made in the Security
Instrument, Borrower and Lender further covenamt and agree »s fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.500  %. The ote provides for changes in the

interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18t day of October, 2000 and on that
day every gix months thereafter, Each date on which my interest rate comd charge is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “iucexTis the
average of intetbank offered rates for six-momh U.S. dollar-denominated deposits in the London™ market

("LIBOR"), as published in The Wall Styeet Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Daie occurs is called the

*Current Index.”
Initials; e e

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly Form 3192 7192
Page 1 of } N6LIBRDY 10/9%
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If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparabte information. The Note Holder will give me notice of this choice.

{C)~ Calculation of Changes

Defore. each Change Date, the Note Holder will calculate my new interest rate by adding

seven aral 2¥/1000ths percentage points ( 7.000 %} 1o the Current [ndex. The
Note Holder wilt*en round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjezt to'the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Larz.

The Note Holder «#1’ithen determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that 1 it expected 0 owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal pavments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date willnot be greater than  13.500 %
or less than 10.500  %. Thereaftei riy interest rate willnever be increased or decreased on any single
Change Date by more than one and ©00/1000ths  percentage point(s) ( 1.50 %)
from the rate of interest I have been paying for the preseding 81X months. My imerest rate will
never be greater than  17.500 %, orlessthan 10.500 %,

(E) Effective Date of Changes

My new interest rate wilt become effective on eac’ Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date”atier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder willdeliver or mail to me a notice of any chanzes tn my intcrest rate and the amount

of my monthly payment before the effective date of any change, The notice will include information required
by law to be given me and also the title and telephone number of a person wao will answer any question 1 may

have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows.

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any per of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Botrower
is sold or transferred and Borrower is nol a natural person) without Lender’s prior wrilten
consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal 'aw as of the date of this Security Instrument. Lender also shall not
excrcise this opticn if: (a) Borrower causes to be submitted to Lender information required

by Lender to cvaluate the intended transferce as if a new loan were bein de to the
Initiale; *ﬁ <

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX- Single Family Form 3191 7192
Page 20f 3 NGLIBRD2 10/95
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transferce; and {b) Lender reasonably determines thai Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as
a condiion to Lender's consent to the loan assumption. Lender may also require the
transferee 'to sign an assumplion agreement that is acceptable to Lender and that obligates
the transtziec’ to keep atl the promiscs and agreements made in the Nute and in this Sccurity
Instrument. (Berrower will continue (o be obligated under the Note and this Security
Instrument uniess fender releases Borrower in Writing.

If Lender ererzises the option to require immediate payment in full, Lender shali give
Borrower notice of accelzration. The notice shall provide a period of not less than 30 days
from the date the notice-is'Jelivered or mailed within which Borrower must pay all sums
secured by this Security Instruent. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lencer may invoke remedies permitted by this Security Instrument
without further notice or demand or. Borrower.

BY SIGNING BELOW, Borrower acczpis and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Barrower)

(Borrower} (Borrower)

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form Zad2 192
Page 3 of ) N6LIBRLS 10198
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