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MORTGAGE

THIS MORTGAGE ("Security Instmuipiat”) is givenon  SEPTEMBER 11, 1998 . The mortgagor is

PETER T. HENLEY
AND MAUREEN G. HENLEY, HUSEAND AND WIFE

{*Bortower”). This Security Instrument is given to
DORAL MONEY, INC. (USA)

which is organized and existing under the lawsof THE STATE OF DELAWARE , and whose
address is 8700 WEST BRYN MAWR-EUITE 720G-S
CHICAGO, ITLLINOIS 60631 (“irnder”). Borrower owes Lender the principal sum of

TWO HUNDRED ONE THOUSAND AND 00/100 |
Dollars (U.S. § 201,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuo'y Instrument (*Note™), which provides for
monthly payments, with the full debt, if not peid earlier, dve and payable on  OCTUEER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ke Neie, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convavao Lender the following

described property located in  COOK County, lllinois:
LOT 20 IN ZELOSKY'S PARK RIDGE SUBDIVISION OF LOT 2 IN GREENGAUM'S
SUBDIVISION QF THE WEST 1/2 OF THE NORTHEAST 1/4 LYING NCRTH Cf. THE
ROAD IN SECTION 34, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

08-34-201-020 Lawjérs Title Insirancé Cortioratioey
Parcel 1D #:
which has the address of 1918 GARDEN STREET , PARK RIDGE {Street, Clry},

60068 |Zip Code] ("Property Address”);
gl Family-FNMA/FHLMC UNIFORM
INETRUMENKT Form 3014 9/80
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this Security fnstrumenl, Lemler may give Borrower aﬁﬁitﬁ%ﬁb&ng the lien. Borrower shall satisfy the fien or take one or
_more of the actions sel forth above within 10 days of the giving of potice,

5. Huzard or Property Insurance. Borrower shatl keep the improvements now existing or hereafter crected on he
Property insured against loss by fire, hazards included within the tenm "extended coverage” and any other hazards, including
ltonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender's
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inchade a standard morigage clause. Lender
shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. I the event of loss, Borrower shall give promp! notice 1o the insurance carrier and Lender.
Lender may make prool of toss if net made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair of the
Property dumaged, if.the restoration or repair is economically feasible and Lender's sceurity is not lessened, if the restoration or
fepair is nat econamic dly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccwrsty fystnanent, whether or not then due, with any excess paid (o Borrower. If Borrower abzndons the
Property, ar does not ansewver within 30 days a notice from Lender that the insurance carrier has offered 1o setile u claim, then
Lender may collect the fnziraee proceeds. Lender may wse the proceeds 1o repair or reslore the Properly of to pay sums
secured by this Security Instrusiens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! giherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monituy pavments referred 1o in paragraphs | and 2 or change the amount of the payments. if
urder paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition sha!l pass to Lender 1o the extent of the sums secured by this Security Instrument
impmediately prier to the acquisition.

6. Occupancy, Preservation, Maintenance nid rotection of the Property; Borrower’s Loan Application; Lerseholds.
Borrower shall occupy, establish, and use the Property_as Barrower's principal residence within siaty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year aficr
the date of occupancy, unless Lender otherwise agrees in writing, which cansent shall not be unreasonably withheld, or unless
extehuaiing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteriorate, or commit wasic o it Property. Borrower shall be in default if any forfeiture
achon or proceeding, whether civil or criminal, is begun thai in Lended s good faith judgmem could resubt in forfeiture of the
Propesty or otherwise materiaily impair the lien created by this Sccurity inatrument or Lender’s securily interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing ke action.or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture of the Borrow:r's iritrest in the Property or other material
tnpairment of the fien created by this Security Instrument or Lender’s secority inierest. Borrower shal) also be in defaull if
Borrower, during the foan application process, gave materially false or inaccurate inform=iur or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ne Note, including, bui not limited
(o, representations concerning Borrower’s oceupancy of the Property as a principal residence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with al) the provisions of the lease, If Borrower acquires fes Tiile 1o the Property, the
leaschald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreziments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
provecding in bankrupicy, probate, for condemnation os forfeiture or to enforce laws or regulations), then Lintr nay do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over (his Security Instrument, appearing in court, paying
reasonable altorneys” fees and entering on the Property to make tepairs. Alilough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noie rale and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. {7 Lender required mortgage insurance as a condition of making the loan secured by this Sccurlty
Instrument, Borrower shall pay the premitms required to maintain the morgage insurance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums reqjred to

tnlifals:
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. applicabie law provides otherwise). The notice shuil specify: (a) the default; (b) the action required to cure the default;
" (¢) & date, not less than 30 days from the date the notice {s glven to Borrower, by which the default must be cured; and
** (d) that failure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
" inform Borrower of the right to reinstate after acceleration and the right (o assert In the foreclosure proceeding the
' non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified In the notice, Lender, at its option, may require immedlate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shafl be entitled to collect sll expenses incurred In pursuing the remedies provided in this paragraph

21, including, but not limlted to, reasonable attarneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24. Riders - this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrerments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es};
Adjustable Rate Rid(r | Candominium Rider % -4 Family Rider
Graduated Payment Rider L Planned Unit Development Rider Biweekly Payment Rider
{__] Balloon Rider Rate Improvement Rider {_J second Home Rider

(] vA Rider ] Other(s) {specify]

this Security Instrument and

in any rider(s) execuled by Borrower and recorded it it

BY SIGNING BELOW, Borrower accepts ans agrees (o the term %covenm -
Witnesses: [

¢ Lo \ | W (s@al)
/PETER T. HENLEY Borrowet

E

3 Q\ .
AU AN A (ZM(QKQ S eal

/

MAUREFN- G. HENLEY K Rorrower

{Seal) : (Seal)

-Borrower Rorrower

STATE OF ILLINOIS, COOK County ss:

L Y WW , a Notary Public in and for satd courly ard state do hereby certify
that

PETER T. HENLEY AND MAUREEN G. MENLEY, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therejn set forth.
Given under my hand and official seal, this  // ¥4 day of 7 M ? .

o

Nolary Public &3%%¢e.e,...
:‘ )
1Y
&

\l

My Commission Expires:

{Form 3014 /80
@ eriLoon  rrsoie DPS 1094
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