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nga/ MORTGAGE

THIS MORTGAGE "Security Instrument”™) is givenon September 24, 1998 . The morigagoris
JOHN 0°GORMAN  AND ANNIE T.0'GORMAN, HUSBAND AND WIFE

("Borrower”).
This Security Instrument is givento S0 d Kent Mortgayge Uofpany

which is organized and existing under the lawsw!, THE UNITED STATES OF AMERICA , and whose address is

£30 Toilgate Road Suite C. olgin. L 20123 ("Lender”).
Borrower owes Lender the principal sum of  Gne)Hundred Sixtaen Thousand Two Hundred Fifty Doklars and

na/ 100 Dollars (U.S. % 116.250.00 ). This debt is
evidenced by Borrower's note dated the same date as o'z Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payatic on Getover 1. 2028 . This Security
Instrument secures o Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals,
extensinns and modifications of the Note; (b} the payment of ail‘other sums, with interest, advanced under paragraph 7

10 prosect the security of this Security Instrument; and ;¢) the pericimance of Borrower's covenanis and agreements

under this Security Instrument and the Note. For this purpose, Borrgwer does hereby mortgage, grant and convey to

Lender the following described property located in Cook

County, illinois:

SEL ATTACHTD tEGAL DLGCRTPYION

ADVANTAGE TiTLE COMPANY
o - Orre Transtm piaz; Drive, Suite 500
HEGORI:HC RN 158 Oakbrook Yerracs, i1 gy gy

28 14 313 048 AND 048

whichhas(hcaddrcssof 3610 W LHETH ST, , MARKHAM
[Street] [City] '
Minois 60426 ("Property Address”);

[Zip Code]
TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements,
appurtenance., and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referrcd to in this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on
the Property insurcd agains! loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration or repair.is not economically feasible or Leader's security would be lessened, the insurance proceeds shall
be applied to the scms secured by this Security Instrument, whether or nod then due, with any excess paid 1o Borrower,
If Borrower abandons«he Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ciaiin, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or.20 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrow<r clerwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monlal;_raymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 inc Preperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Prepeay prior to the acquisition shall pass to Lender 10 the extent of the sums
secuted by this Security Instrument immediately-arior to the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and 1.se the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall cc:tinue to occupy the Property a3 Borrower's principal
residence for at least one year after the date of occupancy  unless Lender otherwisc agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating cirzunistances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, «llow.the Property (o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Propcrtv or otherwise materially impair the lien created by
this Security [nstrument or Lender's security interest. Borrower may care'such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with azuling that, in Lender’s good faith
determinanion, preciudes forfeiture of the Borrower's interest in the Proper.y or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shal' alsc be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statei:ens to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the 'vo'e. including, but not limited 10,
representations concerning Borrower's occupancy of the Property as a principal residence. Ui this Security Instrument is
on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrower acquizes fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenan:s ani agreements
contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or
regulations), then Lender may do and pay for whaiever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the loan securcd by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mongage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
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15, Governing Law; Severabillly, This security instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstriment or the
{ Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
;f which can be given effect withowt the conflicting provision. To this end the provisions of this Sccurity Insirument ang the
[

Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17, Transfer of the Propetty or a Beneficial Interest in Borrower, If ail or any pan of the property or any interest
in it s sald or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person without Lender's prior written consent, Lender may, at its option, require immediate payment in fulf of all sums
secured by this Sceurity Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by

federal Taw as of the date of this Security Instrument.

If Lender exereises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide s period
of not tess than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiument, [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittsd by this Security Instrument without further notice or demiand on Borrower,

18. Borrower's Righe to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security tastrument discontinued at any tme prior to the cardier of: (a) 5 days (or such other period
as applicable law may specify for roinstatement) before sale of the Property pursuant to any power of sale coptained in
this Security Instrument; or (b) en'ry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a) pays Lender all sums whieh then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b cures any detautt of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, includiag, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably reguire ro assure toai the fien of this Security Instrument, Lender’s rights i the Property and
Borrower's obligation to pay the suins secured by 1'is Security Instrument shall continue unchanged. Upon
reinstatemnent by Borrower, this Security Instrument andhe obligations secured hereby shall remain fully effective as if
no acceieration had occurred. However, this right te rorisiate shall not apply in the case of acceleration under

paragraph 7.

19. Sale uf Note; Change of Loan Servicer, The Note-oranartial interest in the Note {together with this Sccurity
Instrument) may be suld one or more times withou! prior noticeo Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments dueinder the Note and this Security Instrument, There
also may be ane or more changes of the Loan Servicer unrelated to a seieof the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordanceovith paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer and the ackieess to which paymenis should be
made. The notice will also contain any other information required by applicalle lav.

20. Hazardous Substances, Borrower shall niot cause or permit the presence,uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyons’else to da, anything affecring
the Property that is in violation of any Environmental Law. The preceding (wo sentences shaif not apply 1o the presence,
use, or storage on the Property of smali quantities of Hazardous Substances 1hat are generaily recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsas orather action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Sukistunce or
Environmental Law of which Borrower has actual knowledge. (I Borrower leams, or is notified by any govermental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propcriv is
necessary, Borrower shall promptly take all necessary vemedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products. taxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is Jocated that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides ntherwise), The notice shall specify: (a) the default; (b} the action reguired to
cure the default; (¢) a date, not less thun 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by fudiclal proceeding and
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LOTS 40, 41, 42, 43, AND 44 IN BLOCK 7, TOGETHER WITH THE EAST
1/2 OF THE VACATED ALLEY LYING WEST OF THE ADJOINING SAID LOTS
42, 43, AND 44 IN CROISSANT'S PARK, MARKHAM 10TH ADDITION,
BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4
OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE, IN COOK
COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS) 98885908
2-YEAR/6-MONTH LIBOR ARM
NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this _24th_day of __September , 1998 and is
incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note*) to _Old Kent Mortgage Company

(the "Lender") of the same date and covering the property described in the Security Instrument and locaied at:

3611 Y 155TH ST, MARKHAM, IL 60426

(Property Address)

THE NOTE'CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY FALMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR RE LESS THAN
THE LIMITS $7A7ED IN THE NOTE.

ADDITIONAL COYENANTS, In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lendex-further covenant and agree as follows:
A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inteves! rate of _8.8750 % . The Note provides for a change in the
adjusiable interest rate and the monthly payiiraty as follows:

4.  ADJUSTABLE INTEREST RATE AND MOATHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate ! will pay wiil change on the 15t day of _October , 2000
and on the first day of every sixth month thereafter. Each date or'witich my interest rate could change is called
an "Interest Rare Change Date”, -

{B) The Index

Beginning with the first Interest Rate Change Date my interest rate will ¢ “ased on an Index. The
“Index” is the average of interbank offered rates for six-month U.S. doliar-denomirisicd deposits in the London
market ("LIBOR"), as published in The Wall Street Journal, The most recent Index 1iguieavailable as of the first
business day of the month immediately preceding the month in which the Interest Rate Change Date occurs is
called the "Current Index. " -

If the Index is no longer availahle, the Note Holder will choose a new index that is based o comparable
information. The Note Holder will give me notice of this choice.

(C) Calculatian of Chunge

Before cach Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
Five percentage point(s) (_5.0000 %) to the Current Index. The Note
Holder will then round the result of this addition up to the nearest one-cighth of one percentage point (.125%).
Subject to the Himits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next {nterest Rate Change Date.

The Note Hotder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Interest Rate Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.
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