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A.J. SMITH FEDERAL SAVINGS BANK 1998-10-02 09:24:59
14757 §. CICERO AVENUE Cook County kecorder 31,00
MIDLOTHIAN, IL 60445
A
A
APPL# 001-80B29056
& ML# 0020762811
Prepered by: JO-ANN KPUEGER
THIS MORTGAGE ("Sccurily Instrument”) i given on SEPTEMBER 23, 1998 . The martgagor is
RAYMOND W VAHL AND NANCY L VA3L, HIS WIFE
{"Borrower™). This Sccurity Instrumenl is given o
A.J. SMITH FEDERAL SAVINCS BANK
which is organized and existing under the laws of THE UsTIFD STATES OF AMERICA , and whose

addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLJWOIS 60445
“Leager™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SEVEN THOUSAND AND NO/100
otiere (US. § 137,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Instruines£"Note"), which provides for monthly
payments, with the full deby, if not paid cartier, duc and payable on CCTORER 1, 2008 | This Sccurity
Instrument. secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest; und all renewals, exiensions and
N\ modifications of the Notc; (b} the payment of all other sums, with interest, advanced under paragraph-7 (o protect the security of
! this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Sezurity Instrument and the
Q\ Note. For this purpose, Borrower docs hercby morigage, grant and convey to Lender the following descricd property located in
COOK County, [liinois:
LOT 631 IN PARKVIEW ESTATES SUBDIVISION, BEING A SUBDIVISION OF THC
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
23-35-312-~027

%‘9;‘1/

)’//

Parccl ID#: 27 js Jp2 -2

which has the address o/ {Street, City),

1ltinois 60462 13455 FERTHER COU&E'C&$WW€%RXMMS");

iLLINOIS -Single Family - FNMA/FHLMC UNIFORM
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8. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by firc, hazards included within the wrm “extended coverage” and any other hazards, including flnods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fer the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
.. have the right 1o hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
" premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid (o Borrower, 1f Borrower abandons the
Propenty, or does nut-answer within 30 days a nolice from Lender that the insurance carricr has offcred 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair ot restore the Properly or to pay sums secured
by this Sceurity Instrumezi, «whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borioean otherwise agree in writing, any application of proceeds lo principal shall not extend or postpone
the duc date of the monthly paymeni: referred to in paragraphs 1 and 2 or change the amount of the payments. IT under paragraph
21 the Propetty is acquired by Leadir. Borrower's right (o any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shail pass-to Lender to the extent of the sums secured by this Secarity Instrument immediaicly
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ait Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, cstablish, and use the Fronerty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continug 1o oceupy.zae Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i wiiting, which consent shall nat be unreasonably withheld, or uniss
exlchualing circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to delcriorate, or comimit wasie on the I'roperty Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property or
otherwise materially impair the lien crealed by this Sccurity [nstrumont.ar Lender's security inlerest. Borrower may curc such n
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Botrowe:'s intcrest in the Property or other material impairment of
tite tien created by this Sccurity Instrument or Lender's securily interest. Borrower shall also be in default if Barrower, during the
loan applicalion process, gave matcrially falsc or inaccurale information or stiements v Lender (of failed to pravide Lender with
any material information) in conncction wilh the loan evidenced by the Note, including, but not limited Lo, representations
conceming Botrower's occupancy of the Property as a principal residence, If this Security instzument is on a leaschold. Borrower
shail comply with all the provisions of the lease, If Borrower acquires fee title to the Propenty, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-ii tic. Property (such as a
proceeding in banksupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Propesty. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Security Insirument, appearing in court, payung reasonable
attorncys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 10 do so,

Any amounts disbursed by Lender under this paragrapk 7 shall become additiona) debl of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disburscment at the Note raie and shall be payabie, with interest, upon notice from Lender (o Borrower requesting paymetil,

8. Mortgage Insyrance If Lender required mortyage insurance as a condition of making the loan secured by this Security
Instrument, Borrowet shall pay the premiums required 10 mainiain the mortgage insurance in effect, If, for any rason, the
morigage insurance coverage required by Lender lapses or ecases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent w the
cost (o Borrower of the mortgage insurance previously in effect, from an aliernatc mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to

s artes o .

B S

ane-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or 10
be in cffect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mortgage insurance. Lo.fa e
[GLIEE .

q BRI} 19808) Pagedald Form 3014 9/90
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22, Release. Upon paymient of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without charge 0 Borrower. Borrower shall pay any recordation cosls,
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with this
Security Insiroment, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[_] Adjustable Rate Rider [_] Condominium Rider [_] 14 Family Rider
I Graduated Payment Rider ("] Planned Unit Development Rider [ ] Biweckly Payment Rider
[_] Balloon Rider {_] Rate Improvement Rider [ Second Home Rider
[C] vA Rider [ Other(s) [specify)

BY SIGNING BELOW, Boiror.tr accepls and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower un.i socorded with it

Witmessos: /1. /,'ﬁ/,‘ﬂ/f’\’-// l/'/ (/M’f/

(Seal)

RAYMOND W VAHL -Borrower

/({/.4024 f Ydu (Seal)

NANCY L \ﬁb -Borrower

(Seal) fa (Scal)

-Borrower -Borower
( 4 ﬁ// County ss:

STATE OF ILLINOIS,

1,  THE UNDERSIGNED , & Notary Public in and for s2iG rounty and staic do hereby certify that

RAYMOND W. VAHL AND NANCY L. VARL
, personally known 10 me to be the sarmic person(s) whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged tha. THEY
signed and delivered the said instrument as  THEIR  frec and voluniary act, for the uses and wxs dveein st forth,
ER 1998

Given under my hand and official seal, this 23R day of SEPTS .
It (/

My Commission Expires:

Notary Piblic

RETURN TO: A.J. SMITH FEDERAL SAVINGS BANK
14757 S. CICERO AVENUE :
MIDLOTHIAN, IL 60445 .
l.
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