UNOFFICIAL COR????E:” ?

‘ 1958-10-02 09:59:28

Cook County Recorder 37.60

RECURDATION REQUESTED BY:
COLE TAYLOR SANK

5501 W. 79th Street
Burbank, IL 60459

WHEN RECORDED MAIL TO:

Cole Taylor Bank

Loan Services

B.D. Box 909743
Chicago, IL 60690-8743

SEND TAX NOTICES TO:

Roas E. Saevmnakl and Dorene
Shemanak ,
7546 Nottingham Drive

Tinley Park, IL 6077
FOR RECORDER'S USE ONLY

WO Yo

This Mortgage prepared by: Cole Taylor Bank (Loan Services - IL)
P.0. Box 9u974)
Chicago, IL. Svos0-9743

MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 19, 1998, betvein Ross E. Shemanskl and Dorens Shemaneki, hls
wife, a8 joint tenants, whose address I8 7646 Nottingham Drive, Tinley Park, IL 80477 (referred to below as
"Grantor”); and COLE TAYLOR BANK, whose address ia 551 ‘4. 78th Street, Burbank, IL 60459 (referred fo

beiow as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgi ges, warrants, and conveya to Lender all
of Grantor's right, title, and interest in and to the following described reri zroperty, togsther with all exiating or
subsequently eracted or affixed buildings, improvements and fixtures; -/!-9asements, righta of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includiiiz-stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real propaity, including without liritation
all minarals, of, pas, geothermal and similar matters, located In Cook County, Stz of liinols (the "Real
Property"):

LOT 628 IN BREMENTOWNE ESTATES UNIT 6 PHASE |, BEING A SUBDIVISICY OF PART OF THE

SOUTHEAST 1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSH!P 36 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ita addreas Is commonly known as 7546 Nottingham Drive, Tinley Park, Il 60477. The
Real Property tax identification number i 27-24-405-020.
Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to all leases of the Property and

all Rents trom the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have tha following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal

Code. All references to dallar amounts shall mean amounts in lawtul money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor® means Ross E. Shemansk! and Dorene Shemanski. The Grantor ls the




A e e e e T B —

A e G —

D S U

UNOFFICIAL COp*¥7t?

TR o

I}
.

09-18-1988 MORTGAGE ‘" Page2
Loan No 21414 {Continued) ,
mortgagor under this Monigage.

Guarantor. The word "Guarantor® means and includes without fimitation each and ail of the guaraniors,
sureties, and accommodation partles In connaction with the Indebtedness.

improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebiedness. The word "Indebiadness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender ta discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligations ¢f Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shatl the principal amount of Indebledness secured by the Mortgege, not
including 2.m) advanced to protect the security of the Morigage, exceed $38,000.00.

Lender. The-werd *Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the

mortgagee undee t¥'2 Mortgage.
Morigape. The woir "Mortgage" means thls Mongage between Grantor and Lender, and includes without
limitation all assignmente and security interest provisions relating to the Pereonal Property and Rents.

Note. The word "Note” m2zne the promissory note of credit agreement dated September 18, 19898, in the
original princips) smount of £9,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement.

The interast rate on the Note is 11.5(0%.

Personal Property. The words “Perioral Property” mean all equipment, fixtures, and other articies of
now ot hereafter ownet by Grantor, and now or hereafter attached or affixed to the Real

sonal pro
B?rope ' gqgteh?r with ali acceaslons, parts; £ additions to, all repiacements of, and afl substitutions for, any
of such property; and together with all proceeds (inciuding without imitation all insurance proceeds and
refunds of pramiums) from any sale or other dispcaiticn of the Proparty.

Propsrty. The word "Property” means coliactively 1iv: Peat Property and the Personal Property.

Real Property. The words "Real Pro " mean the property, Interests and rights described above in the
'tgranl of Mmgaqe" sectlon. perty popeny " )
Related Documents. The words "Related Documents” micdr and include without limitation all promissory
notes, cradit agreements, loan agreements, environmentsi 2greements, guaranties, security agreements.
moﬂPages. deeds of trust, and all other instruments, agresments and documents, whether now or hereafter
existing, executed in connection with the (ndebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, iasues, royaities, profits, and

er benefits derivad from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR'TY INTEREST IN THE RENTS
AND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF Ti%: INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG.AGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING Ter4sS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor £/l pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of (irartor's obligations

under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall bs governed by the following provisions:
Possession and Use, Until in default, Grantor may remain in possession and control o and operate and
manage the Property and collgct the Rents from the Fropenty.
Duty to Maintain, Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,

repfacements, and maintenance necessary 1o preserve its value.
se," and

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “relea hy and

“threatenad release,” as used In this Mortgage, shall have the same meanings as set forth
Act of 1880, as amended, 42 U.8.C.

omprehensive Enviropmenta!l Response, Compensation, and Liabili

action 9601, et seq. S:'CEFICLA') he Superfund Amendmenis and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ef seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to ang of the foragoing. The terms "hazardous waste" and "hazardous
substanca™ shall aiso inciude, without limitation, oleum ang petroleum by-products or any fraction thereot
and asbestos, Grantor represents and warrants 1o Lender that: (2} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di%oal releanse or
threataned re'ease of any hazardous waste Or substance by any person on, under, about or from the Propenr;
{) Grantor has no knowledge of, or reason to beligve that there has been, except as previously disciosed 10
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and acknowledged gg Lender in writing, (3 any use, generation, manufaciure, storage, trealment, disposal,
release, or threaten release of any hazardoua waste or substance on, under, about or from the Propenz by
any prior owners or dCcupants of the Proparty or {) any actuat or threatenad Wtigation or claims of any king
by any person refating 10 such matters; (c) Except as previcusly disclosed to and acknawledged b
Lender in writing, (I} nalther Grantor nor any tenant, con actor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or subsiance on,
under, about or from the Property and (i) any such activity shall be conducted in ccmpnance with all
applicable federal, state, and loce! laws, regislations and ordinances, lnc!uding without timitation thosg laws,

above, Lend Its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's exgense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any in iONs or tests magde by
Lender shall be for Lender's purpases only and shait not be construed to create any reg sibillty or liability
on the part of Lender to Grantor or to any other parson. The répragentations and warrantiag cantainad herein
are based on_Grantor’s due diligence In investigating the Property for hazardous wagte and hazardous
substances. Grantor hereby (a) releases and waives any future claims againgt Lender for indemnity or
cantribution in tha event Grantor becomes Hable for cleanup or other costs under any such laws, and” (b
agrees to ndemnity and hold harmiess Lender against any and all claims, lossas Nabilities, damages
Psnames, il expenses which Lender may directly or indirectly sustain or gufler resulting fram & breach of
his section ¢ the Mortgage or ag g consequence of any use, generation, manufacture, storage, disposat,
release or Hireaaned release of g hazardous waste or substance on the praperties, The {"‘“’ slons of this
Section of the Myr.aage, Including the obligation 10 Indemnity, shall survive the payment of the Indebtedness
and the satigtarqo’, ang reconveyance of the lien of this Mortgaga and shall not be affected by Lender's
acquisition of any in‘eraat in the Proparty, whethar by toreciosure or Otherwise,

Nulsance, Waste. Grap:o shall not cause, conduct or permit any nuisance nor commit, parmit, or sutter any
stripping of or waste on or ‘0 the Property or &ny portion of the Pr iy, Without limiting the enerality of the
foregoing, Grantor wiil net remove, or Eram to any other panY he right to femave, any timber, minerals
(Including oif and gas), soll, grevel or rog products without the prior written consent of Lender.

Remaval of improvements. Grantsr shall not demolish or remove any Impravemants from the Rea! Praparty
without the prior written consent of Lapder, As g condition to the removai of any improvements, Lander maﬁ
require Grantor o make arrangemier s satisfactory to Lander 1o replace such Impravements  wit
Improvements of at least equal valye,

Lender's Rlﬂht to Enter. Lender ang its agonts ang repressntatives ma){’smer upon the Real Propeny ar all
reasonable fimes to attend 1o Lender's Interests and 10 inspect the foperty for purposes o Grantor's
compliance with the terms and conditions of thig Mortaage,

Compliance with Governmental Ro?ulremnts. Giarior shall pramptly comply with all laws, ordinances, ang
reguiations, now or hareatter in effact, of ali gavernmerital githoritles applicabie to the usg or occupancy of the
ProPerty. Grantor may contest in good faith any such lay, wrdinance, or reguiation and withhold compliance
during any proceeding, including a propriate appeals, so 100 a2 Grantor hag notlfied Lander in writing prior to
doing 80 ang so !ong s, In Lender's sole opinion Lende”'s Inizrasts In the Propenr are not Jeopardizeq.
Lenager may require Grantor to post adequate aecurfty or & suraty bendg, reasonably salislactory 1o Lender, to
protect Lender's intgrest,

Duty to Protect, Grantor agrees nelther 1o abandon NOr leave ynattonurd the Property. Grantor shall do all
Ol‘?,lgr acts, in addition to thgse acts sst forth abave in this gaction, which from thepghgracter and use of the
ropenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immraistely due ang payabla aff
Sums secured by thig Morigage upon the sale ar transfer, without the Lender's priar wertney censent, of alt or any
part of the Rea) Property, or any interest in the Rea) Property. A "sale or ransfer® means ;ny convayance of Real
Property or any right, title or interest therein; whether legal, baneficial or equitabie; 'vhathgr voluntary or
involuntary; whather by outright sale, deed, instaliment sale contract, land contract, contract for ‘deed, Ieasehoid
interest with a term greater than thres (3) years, lease~option contract, or by sals, assignmant, or transter of any
beneficial intarest in or to any land trust holding titte to the Rea Propecty, or by any other methog of canveyance
ot Real Property Interest. it any Grantor is a corporation, parinership or limited llability company, transter also
includes any -change in ownership of more than twenty-five percent (25%) of the voting stock, parinerahip interests
or limited Hability company interests, ag the cage may be, of Grantor. However, this option shall not be exarclsed
by Lender if guch exercise is prohibited by lederai law or by inois 1aw.

LA)I(’ESQAND LIENS. The Toifowing provisions refating to the taxes ang liens on the Property are a part of this
origage.

Rl&ht To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good
Tailh digpute over the obligation to pay, so iong as Lender’s interest in the Prope:ty i8 not Aeof)ardlzed. It & llen
arises or is filed as a result of nanpayment, Grantor shall within fittean (18) days afier t e lien arises or, it g
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Hian Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
vested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

r

satistactory to Lender In an amount sutficient 1o discharge the iler:'dplua an‘r costs and atorneys' fees or other

charges that could accrue as a result of a foreclosure or sale under the fen. In any contest, Granto shall

gefend iteslf and Lender and shall aatisf& any adverse judgment before enforcement gga]nst the Property.
rantor shall name Lender as an additional obligee under any surety bond furnisned in the contest

proceadings. ,
Evidence of P nt. Grantor shal! upon demand furnish to Lender satisfactory evidence ot payment of the
taxes or assessinents and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
work is commenced,

Notloe of Construction. Grantor shall notify Lender at feast fitteen (15) days before an
mechanic's llen, materiaimen's

any services are furnished, or any materiais are supplied to the Property, if any !
'ad on account of the work, services, or materials, Grantor will upon request

lten, or other tien could be a
Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such imprcvements.
PROPERTY DAMACS INSURANCE. The foliowing provisions relating to insuring the Proparty are a part of this

Mortgage.
Maintensnce of friurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage e .norsements on a replacement basis for the full insurable value covenng all

in an amount sufficient to avoid application of any coinsurance clause, and

improvements on the Rcal Froperty

with a standard mortgagea <1nuse in favor of Lender. Policies shail be written by such insurance companies
and in such form as may be rzasonably acceptable to Lender. Grantor shall deflver to Lender certificates of
coverage from each insurer contelmng a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prioi w/on notice to Lender and not containing any disclaimer of the insurer's

il
ftabifity tor fallure io give such notice, Each Insurance policy aiso shall lncluge an endorsement Gprovtding that
rantor Of an

coverage In favor of Lander will not b/ imoaired in any way b'y any act, omission or default o!

other person. Should the Real Propeitv 8t any time become focatad In an area desiphated by the Director

the Federal Emerelen Management Agen.y as a special flood hazard area, Granior agrees 1o obtain and
ood? insurance for the ) unraid principal balance of the Ioanbup 15 fhe maximum policy

maintain Federa!
iimits sat under the National Flood Insurancs ©ragram, or as otherwise required by Lender, and to maintain

such insurance for tha term of the foan.
mm!lon of Proceeds. Grantor shall pron(vjpﬂy r.oﬂfx Lender of any loss or damage ta the P; . Lender
y make proof of loss if Grantor fails to do so wiir fifteen (15) days of the casualty. ether or not
Lender's securlty is impaired, Lender may, al Its clarion, apply the proceeds to the reduction of the
intiebtedness, paymant of any fien affecting the Property, «r the restoration and repair of the Property. If
Lender elacts 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the gamaged or
destroyed improvements in a manner satisfactory to Lender.” lender shall, upon satigtactory proof of such
eeds for 'Y reasonable cost of repeii or restoration if

xpenditure, pay or reimburss Grantor from the proc .
rantor I8 not in default under this Mortgage. Any proceeds which nave not been disbursed within 180 dave
after thelr receipt and which Lender has not comimitted fo the repair or restoration of the Property shall be
e to pay accrued interesl, and the

used first to pay any amount owing to Lender under this Monqage
ramainder, if any, ahall be a“;galled 10 the principal balance of the In gbtuaiexs. If Lender holds any proceeds
after paymont in fuii of the Indebtedness, such proceeds shali be paid to Grarior.
Unexpired insursnce at Sale. Any unexpired insurance shall inure 10 the Lenefit of, and pass to, e
purchaser of the Property covered by this Morigage at an; trugtee's sale ™ other sale held under he
provisions of this Mortgage, or at any foreclosure sale of guch Property.
Compliance with Exlctlnﬂ indebtedness, During the pericd in which any Existing '« atedness described
ow 13 in effect, comg ance with the ingsurance provisions contained in the inslruinzint” avidencing such
Isting Indebtedness shall constituta compilance with the insurance pravisions under thie Morigage, 1o the
axtent compliance with the terms of this Mongage would ¢
any pfoceo%s from the insurance bacome payabie on 1088,
':roceads shatl apply only to that portion of the proceeds not payeble to the h
ndebtedness.
EXPENDITURES BY LENDER, If Grantor fails to comply with any provigion of thig Mogt?age. Including any
obligation to maintain Existing Indebtedness in good standing as raquired below, or it any action of eﬁm:c: n{w
commenced that would materially affect Lender's interests in the Pro?eny Lender on Grantor's behail may
shall ot be requirad o, take any action that Lender deems appropriale. Any amount that Lendes axpends in 80
doing will bear Interast at the rate provided for in the Note from the date incurred or paid by Lendar to the date of
be payable on demand, (b) be added fo the

L ant by Grantor, All euch expenses, at Lender's option, will
b%?:nyé"e of the Note and be appos%%?red among and gg payable %1 any instaliment payments o bacome )due

during elther () tha term of anr applicabie Insurance policy or (i) the remalningnt‘erm of the Note, or {c) be
treated as 8 balioon payment which will be due and frﬂtis'ﬁ at the Nota's matyrity. This Mongage aiso wilt secure

ant of these amounts. The rights provided for agraph shall ba in addition to any other rights o7 an
Fotmed g fiha Her ! b

onstitute a duplication of insurar.ce raquirement. if
the provisions in this Mortgaga ‘or division of
er of the Existing

aull. Any such action by Lendar shall not

les to which Lender may be entitied on account ©
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

'\m%l:ggm; DEFENSE OF TITLE, The following provisions refating to ownarship of the Propesty are a pa:t of this
Tide. Grantor warrants thal: (a) Grantor holds good and marketabie title of record to the Property In fee
gsimpis, free and clear of ail llens and encumbrances ather than those set forth in the Real Property description
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'“".;'T or In the Existing Indebtedness saction below or In any title insurance policy, title report, or final title opinion
e issued In favor of, and accepted ny Lender In cannection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

i Defense of Title. Subject to the exception in the paraaﬂraph above, Grantor warrants and wil! forever defend
the titie to tho Properrr against the lawful claims of ail persons. In the event any action or proceedinrg Is
ey commenced that questions Grantor's title or the interest of Lender under this Mortga?e. Grantor shall defend
) the action at Grantor's expense. Grantor may be the nominal party in such proceed ng, but Lender shall be
i entitled to participate In the proceeding and to be represented in the proce ing by counsel of Lender's own
1 choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
s trom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness {the "Exlsting
Indebtedness") are a part of this Mortgage.

Existing Lier. The lien of this Mortgage securing the indebtedness may be secondary and Inferior to an
existing llen. Crantor expressly covenants and agrees 10 pay, or see to the payment of, the Exlsting
Indebtedness aiid-ic prevent any default on such indebtedness, any default under the instruments evidencing
such indebtednest 0~ any default under any security documents for such indeblednass.

Default, If the payincito! an¥ Ingtallment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the note evidencing such indebtedness, or should a default occur undaer the
instrument Securing such irurbledness and not be cured durlng any applicable grace period therein, then, at
the option of Lender, the Inda-iadness secursd by this Mortgage shail become immediately due and payabie,
and this Mortgage shall be in defzut.

No Modification. Grantor shall nat unter into any agreemant with the holder of any mort?age, deed of trust, or
other security agreement which has priity over this Morigage by which that agreement {8 modified, amendad,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such secuty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relaiiny *a condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part 51 the Property is condemned by eminemt domain procesdings

or 'y an;‘ ?roceeding or purchase in lieu of conde.anation, Lender may at its election require that all or any

rtion af the net proceeds of the award be appiiad ta the Indebtedness or the repair or restoration af the

roperty. The net praceeds of the award shall mear the award afer payment of all reasonable CO8ts,
axpenses, and attornays' fees incurred by Lender in conraction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grentor shall promptly notify Lender in writing, and

Grantor shall gromptly take such steps as may be necesedry 10 defend the action and obtain the award.

Grantor may be the nominal ?MY in such proceeding, but t.ender shali be entitied to participate in the

proceeding and to be represented In the proceeding by counsel of s awn choice, and Grantor will deliver or

ggxrsnsel 3& lbe delivered to Lender such instruments as may be requested ky It from time to time to permi such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCTUTIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. UPon request by Lender, Grantor shall execute such documenis In
addition to this Monﬂage and take whatever other action is requested by Lesdar ta perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as deszribad below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, Incluzi i, without imitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mcrzane.

Taxes. The followinF shall conatitute 1axes 1o which this saction applies: (a) a specific tax unon this type of

Mortgage or upon ail or any part of the indebtedness secured by this Monga e, (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured ‘ﬁ' this type of

Mortgage; (c) a tax on this type of Mortgage chaz?eable againet the Lender or the holder of the Note; and %1)

% r:g‘ec ic tax on all or any portion of the Indebledness or on paymente of principal and interest made y
0.

Subsequenl Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this

Mortgags, this event shall have the same effect as an Event of Default (as defined below}, and Lender may

exercise any or ail of its avaliable remedies for an Event of Default as provided balow unless Grantor either

{a) pays the tax before it becomes delinquent, or ﬁb} contests the tax as provided abova in the Taxes and

i geﬂesnggctlon and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
r,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shail constitute a securit‘agreement 16 the extant any of the Property
constitutes Tixtures or ather personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code a8 amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without futher authorization from Grantor, file executed counterpans, coptes or reproductions of this
Mortoade as a financing atatement. Grantor shall reimburse Lender for ali axpenses incurrad In perfecting or
e e S b o e
ake i av. ree

after raceipt of wrttter’; demand from Lender. ) days
Addresses. The mamn? addresses of Grantor (debtor) and Lender (secured party), from which information
goncerning the security interest gramed by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances a

attorney-in~fact are a part of this Mortgage. 9 pr 9 % and
Further Assurances. At any time, and from time to fime, upon request of Lender, Grantor will make, execut
and deliver, or will cause toybe made, exacuted or deﬂvergg. toe?.ender or to Lender‘sodesignee, and when |
requested by Lender, cause to be filad, recorded, refiled, or rerecorded, as the case may be, a1 such times
and in such offices and places as ender mary gdeem appropriate, any and all such mmggP«. deeds of trus,
security deeus, security %gfeamems. financing statements, continuation statements, instruments of further
assurance, car.ificates, and other documenta as may, in the gola opinion of Lender, ba necessary or desirable

in order 1o effe.iuate, complete, perfact, continue, or preserve (a) the ob!fgatlons of Grantor under the Note,
this Mortgage, cna the Related Documents, and (o) the liens and securlljy nterests created by this Monga
niess prohibited by law or agreed

on the Property, wraither now owned or hereafer acquired by Grantor.
the contrary by Lesysr in writing, Grantor shall reimburse’ Lender for all costs and expenses incurrad in

connection with the maiiora referred o in this paragraph.
Altorney-in-Fact. if Grario/ fails to do any of the things referred to In the preceding parag; , Lender may
do 80 and in the nara of Grantor gnd at Granfor's expense, Forpfsuch pgrgoseg.&‘%ﬁantor hereby
irrevacably appoins Lender ae Crantor's attorney-in~fact for the purposs of making, executing, deﬂverinP.
m:ng;“recordmg. and doing all cirsr things as may be necessary Or desirable, in Lender's sotg opinion, fo
accomplish the matters reterred to In ¥is oreceding paragraph.
FULL PEAFORMANCE. if Grantor r{s alltha Indebtadness when due, and otherwise performs ail the oblipations
Impo&ed upon Grantor under this Mongage, Lender shall execute and deliver to Grantor a suitable satisfaction ot
this Mortgage and suitable statements of ter niration of any financing statement on file evidencing Lender's
securlty interest in the Rents and the Personai ffc%eny. Grantor will pay, if permitted b¥ appiicable faw, any
reasonable termination fee as determined by Lendur frem tima to time. | » however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by an third party, on the Indebtadness and thersafier Lender
8 forced to remit the amount of that payment Sa) to Grante:'s trustee in bankruptcy or to any similar person undar
any federal or state bankrupicy law or law for the relief o! dabtors, (b) by reason o any judgment, decree or order
of any count or administrative body having jurisdiction over Lerder of any of Lender's pr , Of ﬁ by reason of
&ny seftlament or compromise of any claim made by Lerdar with any claimant finc ugding without limitation
rantor), thé Indebtednass shall be considered u:ﬁaaid for the civpose of enforcement of this Morigage and this
be reinstaf’ed, =3 the case may be, notwithstanding any

Mortgage shall continue to be eMective or sh
cancaliation of this Mongage or of any note or other instrument or agree7iont evidencing the Indebtedness and tgg

Property will continue to' sacure the amount repaid or recovered ta thy sa:n3 extent ag if that amount never h
baen originally received by Lender, and Grantor shall be bound by any ~agment, decree, order, settiement or
compromise relating 1o the indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lendar, ahall constitute an gvant of default ("Event of Defauit™)
under this Mongage:
Defsult on indebtedness. Fallure of Grantor to make any payment when due 0n the indebtedness.
Defsult an Other Payments. Failure of Grantor within the time raquired by this Mo"tga!?e o _make any
gnayrﬂgnm for taxes or (nsurance, or any other payment necessary to prevent fi ng of or > aftect discharge of
y Tien.
Compliance Default, Faliure of Grantor to comply with aréy other term, obfigation, covensat or condition
contained in this Mortgage, the Note or in any of the Related Cocuments. _
False Statements. Any warranty, representation or statement made o furnished to Lender by or on behalf of
Grantor under this Mgn age, %e !\?ote or the Reiated Documents s false or misleading yin any material
respect, either now or at the time made or furnished.
Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents to create a valid and perfectod security interest or lien) at
Bny time and for any reason.

Death or Insolvency. The death of Grantor, the insofvency af Grantor, the appointment of a receiver for any
assignment for the benefit’ of creditors, an% of creditor workout, or the

of Grantor's property, an
ggnmmmmem 0 angep?oceegmg under any bankruptcy or insolvency iaws by or against Grantor.

Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfaiture proceadings, whether by judicial
- proceading, self-tteip, repossession or any other method, by any craditor of Grantor or by any governmental
: aPency against any of the Property, However, this subsection shafi not agm% in the avent of & good faith
: dispute by Grantor as to the valldity or reasonableness of the claim which s the basls of the foreciosure or
; forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes resarves

or & surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lendar that is not remedied within any grace period provided therein, including without fimitation
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ﬂv agreemant concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indehiedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or qther action to foraclose any

existing lien on tﬁe Property.

Eventas Affecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or llabllity

under, any Guaranty of the Indebtedness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other

rights or remedies provided by law:

Accelerate Infobtedness. Lender shall have the right at ite oplion without notice to Grantor to declare the
entire Indebtinies immediately due and payabie, Inciuding any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. ‘W!ih respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secursd Harty under the Uniform Commercial Code.

Collect Rents. Lende( s'2il have the right, without notice to Grantor, t0 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the tnJebtedness. In furtharance of this right, Lender may require any tenant or other
user of the Property to ma“. payments of rent or use fees directly to Lender, [ the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thergof in e name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users t0-Leader in response 10 Lender's demand shali satisty the obligations tor
which the payments are made, whetrer or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap’i ¢ither in person, by agent, or through a receliver.

Mortgagee In Possession. Lender shall heve th2 right to be placed as mortgagae In possession or to have a

receiver appointed to take possession of all ui 22y part of the Property, with the power 1o protect and preserve

the Property, to operate the Property preceding fores!agure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost ‘of the recelvership, against the Indebtedness. The

n?gtgee tlr\ Possesslon or receiver may serve withcut bond if permitted by law. Lender's right 1o the
ment of a

receiver shall exist whether or A, the apﬁarem value of the Property exceeds the
all not disquallly a persen from serving as a

mo!

?r? abtedness by a substantial amount, Employment by ".erder s

receiver,

ilhudg:‘}gggeclowm. Lender may obtain a judicial decree foreclosing Grantor's interest In all or any part of
e .

Deficlency Judgment. |f permitted by applicable law, Lender niay obtain a ]|ud ment for any deficlency

remaining in the Indebtedness due to Lender after application of all amzunts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies proviuer in this Mortgage or the Note or
avallable at law of in equity,

Sale of the Properly. To the extent permitted by applicable law, Grantor herchy walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall br, fre2 to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender sholl ke ontitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of &1, public sale of the
Personal Property or of the time after which anr private sale or other intended dispositien ! the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days bawure the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the E;angv’s rights otherwiege to demand strict comFllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, -and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgaq . Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at lrial and on any appeal. Whether or not any court action is invoived, all reagonable expenses incurred
by Lender that in Lender's opinion are neces at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure untii re at the rate provided for In the Nota. Expenses coversd by thig
Faragraph include, without limitation, however sub{ect o any limits under applicable law, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
prog:eediggs (inciuding efforts to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cast of searching records, obtaining tf le reports (including
foraclosure reports), surveyors' reports, and appraisal fees, and litle insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court Gosts, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. An notice under this Moriga  Including without limitation an
nofice %fdefaun and any notice of sale fo Gramory shall be in writing, m%ygebe sent bg lelefacsimila unieag

orwise required by faw), and shajt be effective when actually delivared, or when deposited with a na onaily
recognized overmight courier, or, f?ma}!ed. shall be deamed eﬁecfi’ve when depositad in the United States maj first
?coa' cartified Ofgfeaiotered mait repald, directed to the addresses shown near the beginning of this

\ e p
An may change ifs ad?rm for notices under this Mot Iving formal written notice to the
08, gpecizln?drhar thg purposs g the notice is tp chanp'g m”;?é'ﬁﬁ%’ agddrgsa All coples of notices of
S o, o A0 S By i Moty Lo omass o
times of ag:mor's cusrent address. ' ' oop
MISCELLANEOUS PROVISIONS. The following miscelignesys provisions are a part of thig Mongage:
Amendments, This Mortgage, t ether with any Relataq Documents, Constitutes the entire understanding and
e e S e e, e S i
v
bound Dy the atteration or smandmgnt. 9 0 y v

Applicable Zow. This Mortgage has been deilvered to Lender and accepied by Lender in the State of
Hiiinois. ‘Thia "Aortgage shall ba foverned by and construsd in accordance with the laws of the State of
| \

Minois
C n Heading.. Caption headings in this Mort age are for convenience urposes only and are not 1o be
usad to !merprerpgr c’efm the provfs?oans of this Mogggge. p Y

» Therg shall by ry mer 8r of the Interest or ostate created by this Mort with any other interest or
Mn the Property a £ry time held by or for the bené'ﬁt of Lerst'dar in anﬂ%%acﬁy, w’f’thout the written
consert of Lender,

8 Parties. All oblligations 7t Grantor under thie Mortgage shall be int and several, and all references
to Grantor shall mean each and ever Grantor, This means that each of the persons signing below s
responsible for alj obligations in this Mortaage.
8everabilty. 1f a cournt of competent s:sdiction findg any provision of this Mort 10 be invaiid or
unenforce%le as o any OP"’“" por clrc{:nqe:ance. such # ingr shall not randger lhgta %.}ovfs(m invalid or
unanforceable as 1o any other persons or L sumstances.  if feasible, Eny such offending provision shall be
desmad to be modifiad to be within the limits of en‘orceabiiity or validity; however, if the o ending provision
cannot be 8o modified, it ahals be stricken and at othar pravisions of this Mortpage in all other respeacts shall

remain valld and enforceatys,
Successors and Assigns. Subject 1o the limitations s:a%a in thig Mortgage on transfer of Grantor's imer
thimongane shall be binding Jg%‘n and inure (0 the benef:.»f the pmﬂeg thelr successors and agsi ne. M
ownemgaf? of the Propaqy becomee vestad in g person oihe; t1an Grantor, i

mg? deal with Grantor's auccessors with referance to thicsortqage and the Indebtedness by way
lfgd e%?ra%r;’gsor extansion without redeasing Grantor from the oblig.tions of this Mortgage or tebitity under the
Time Is of the Essence. Time (s of the essence in the performance of this Mongage.

Waiver of Homestead Exemgﬂon. Grantor hereby releases And waivss all rights and benefits of the
homesteact exemption lawa of the State of Ifinois ag toyaﬂ Indebtadness sect.rac Y this Mongage,

Walvers and Consents, Lender shali not be deemed to have walved an{ rights un-ar this I‘grog%?g o(gro%n?ha;

the Related Documents{ uniess such walver is in writing and signed b% ender. (o celay
uch right or any rinn; fIght. A waiver by

part of Lender in axerc sin anﬁ right shall operate as 8 waiver of s
of a provision of is Mo Fe shall not constitute a walver of or prejudice the purty's right otherwise

any party
fo ‘(’lemand 8trict compliance with rgg Provision or any other rovision. No prior walver 0y Lender, nor ano¥
couirge of deaun? between Lender and Grantor, shalt constitute 8 waiver of any of Lende, s »iﬂ‘hts or any
Grantor's obliqat 0Ns a3 1o any future trangactions. Whenever consent by Lender is requiraqg ' 18 Mortgage,
the granting of such congent [; Lender in any instance shall not constitiste continuing consent to. subsequent

instances where such consent fs required,

USE AND ZONING. Grantor shall not 866k, agree (0 or make an change in the use of the Pr of it zoni
classification unigss Lender has agreed to the ghange in writing, y ve operty "
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR:

x,é,«&%»-@‘

o Ross E, She nek!’

\\

X 5 §M\a \,\\\{MML\

Dorene S$'.an qnukl

\

INDIVIDUAL ACKNOWLEDGMENT

» '] ™~
STATE OF JQUU/W&/‘) OF )

Y ,r ) ”
county oF__ gyt C )
On this day before me, the undersigned Notary i-ublic, personally appeared Ross E. Shemanskl and Dorene

Shemanski, to me known to be the individuals descriven in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voiuntary act and deed, for the uses and purposes therein

mantioned.
Given under my Hand and ofticlal seal thia /ﬁ qm day of Qz fk? 7(4524! 9
By_. \Mﬂ@ﬁwdm o

Notary Public In and for the Stale of Oy

My commission expires (J F XD -0 D

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.26 (c) 1998 CFl ProServices, inc. All rights reeer;zed.
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