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MORTGAGE
THIS MORTGAGE IS DATED SERPTEMBER 23, 1988, ixween Donaid L. Seals, Jr. and Karen A. Seals, his

wife, in joint tenancy, whose address is 820 W. Sunset Urive, Glenwood, IL 60425 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whose address is 85C 'V 79th Street, Burbank, iL 60459 (referred to
below as "Lender"),
GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgt ges, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following described ree: zroperty, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; -ai-gnsements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includ’y etock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propstty, including without limitation
all minerals, oll, pas, geothermal and similar matters, located In Cook County, Stzic of lliinois (the "Real
Property"):
LOT 641 IN GLENWOOD MANOR UNIT 10, A SUBDIVISION OF PART OF THE SOUT 1039.40 FEET OF
THE SOUTHMWEST 1/4 OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 14, EALT CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas ls commonly known as 820 W, Sunset Drive, Glenwood, IL 80425. The Real
Property tax identification number Is 28-33-304-002,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIOMS. The foliowing words shali have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings aftributed to such tarms In the Uniform Commerclal
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 23, 1998, between Lender and Grantor with a credit limit of §22,250.00, together with all renewais
of, extensions of, modifications of, refinancings of consolidations of, and substitutions for the Credit
Agreement. The Interest rate under the Credit Agreement is a variable interest rate based upon an index.
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The Index currently is 8.500% per annum. The interest rate to be applled to the outstanding account balance
ghall be at a rate 3.000 percentage points above the index, subject however to the fellowing maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowed by applicabie law.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Donald L. Seals, Jr. and Karen A. Seals. The Grantor is the mortgagor

under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemeits.. The word "Improvements" means and includes without limitation all existing and future
improvements, - 0:!\dings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc 2*ar construction on the Real Property.

Indebiedness. The word "Indebtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expenues nr advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obliga’!one of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Speciticaily, without limitation, this Mortgege secures a revoiving line of credit
and shall secure not only the arount which Lender has presently advanced to Grantor under the Credit
Agreement, but also eny future i¢mounts which Lender may advance to Grantor under the Credit
Agreemant within twenty (20) years frcm the date of this Mortgage o the same extent as if such future
advance were made as of the date of ‘hu execution of this Morigege. The revolving line of credit
obligates Lender to make advances to Graitor 2o long as Grantor complies with ali the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outitsiiing balance owing et any one time, not including
finance charges on such balance at &8 fixed or variabie (zle or sum as provided In the Credit Agreement,
any tamporary overages, other charges, and any smourd’ sxpended or advanced as provided in this
paragreph, shall not exceed the Credit Limit as provided in ine Credit Agreement. It is the intention of
Granlor and Lender that this Mortgage secures the balance outitanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above anu vy intermediate balance. At no time
shal! the principal amount of indebledness secured by the Mortgage, vt including sums advanced to
protect the securlty of the Mortgage, exceed $44,600.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors an assigns. The Lender is the

mortgagee under this Mortgage.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lenue’, %nd Includes without
limitation all assignments and security interest provisions relating to the Personal Properv ond Rents.

Personal Property, The words "Personal Property" mean ali equipment, fixtures, and oher articles of
parsonal property now or hereafter owned by Grantor, and now or hereafter attached or afixed to the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (Inciuding without limitation all insurance proceeds and

rafunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Relatad Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with tha Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derlved from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession #»:! Use. Until in default, Grantor ma'y remain in possession and control of and operate and
manage the “rogarty and collect the Rents from the Property.

Duty to Maintaia. -Grantor shall maintaln the Proparty In tenantable condition and promptly perform all repairs,
replacements, anc nwintenance necessary to preserve its value.

Hazardous Substanccr. The terms “hazardous waste," "hazardous substance,” "disposal,” "release,”" and
"threatened reiease,” a5 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmen:s' Response, Compensaticn, and LIabllEy Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. cICEﬁCi A" “the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 8sq., the Resource
Conservation and Recovery Act, 42 1.,S,C. Section 6001, et seck. or other applicable state or Federal laws,
tules, or regufations adopted pursuvant to any of the foregoing. The tarms "hazardous waste" and "hazardous
substance” shall also include, without imi‘ation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender thal: {a) During the perlod of Grantor's ownarship
of the Property, there has been no use, ceneration, manufacture, storage, treatment, disposal, release or
threatened relpase of any hazardous waste 7 rubstance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason v 'eligve that there has been, except as praviously disclosed to
and acknowlaedged by Lender in writing, (i) ary use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (! 2ny actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Eve 0 as previously disclosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, conirastor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose o7, ur release any hazardous waste or substance on
under, about or from the Property and (i) any such actiwy shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinunces, Including without limitation those laws,
regulations, and ordinances described above. Grantor authunizes .onder and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expeise, 28 Lender may deem apsgroprlate {o
determine compliance of tha Property with this section of the Mongare. Any Inspections or tasts made by
Lender shall be for Lender’s purposes only and shall not be construed (o) create any responsibliity or labiity
on the part of Lender to Grantor or to any other person. The representaiiriis und warrantles contained herein
are based on Grantor's due diligence in investigating the Property for iazerdous waste and hazardous
substances. Grantor hergby {(a) releases and walves any future claims ageinst Lender for indemnity or
contribution In the event Grantor becomes iable for cleanup ot other casts Lader any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losser, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer ;ee.f¥ag trom a breach of
his section of the Morigage or as a consequence of any use, generation, manufactur,, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. ‘r+.e-nrovisions of this
section of the Mortgage, including the obiigation to indemnify, shall survive the payment (! {pa Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affect) by Lender's
acquisiticn of any interest in the Property, whether by foréclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulter any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
forelgoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
{including ol and gas}, soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvernenta from the Real Property
without the prior writtan consent of Lender. As a candition to the removal of any improvements, Lender ma
require Grantor to make - arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at ieast equal value.

Lender's Rlﬂht to Enter. Lender and its agents and repragentatives may enter upon the Real Property at all
reasonabla times to attend to lLender’s interests and to inspect the Property for purposes of Grantor's
compliance with tha terms and canditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all {aws, ordinances, and
regulation®, now or hereafter in etlect, of all governmental authorities applicable to the use or occupancy of the
Proporty. Grantor may contest In good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 80 long as Grantor has notifled Lender In writing prior to
dolng 80 and so Iona 88, In Lender's sole opinion, Lender's interesta in the Propesratr are not jeopardized.
Lender may require Grantor to post adequate securlty or a surety bond, reasonably satisfactory to Lender, to
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protect Lender's interest.

10 Protect. Grantor agrees neither to gbandon nor leave unattended the Property. Grantor shall do all
th“% acts, In addition to mgse acts set forth abova in this section, which from the character anc use of the

Property are reasonably necessarny to protect and preserve the Propetty.

DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and paysble ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of afl or any
part of the Real Property, or any intarest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, titte or Interest therein; whether tegal, beneficial or equitable; whether voiuntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract tor deed, ieasehold

interest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transter of any
beneficial intarest in or to any land trust holding titie to the Real Property, or by any other method of conveyance

of Real Property Interest. [f any Grantor is & corporation, partnership of timited fiability company,

includes any change In ownership of mare than twenty-five percent (25%) ot the voting stock, partnership imerests
or limitad liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exarcise is prohibited by federal law or by lllinois faw.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Payment. Grantor shall when due (and in all events prior to delinquen: all taxes, payroil taxes, special
taxes, assassments, wlsngrn ‘éhar es and( sewer service chgrges jevied %galm Dot the Property,
shall pry when due all claims for work done on or for services randered or material furnished to the
Zaror.cor shall maintain the Pr free of all liena having priofity over or equal to th?h imgrx?sstii of

roperty.
Lender under t’.is Mortpage, axcept for enﬁen of taxes and assessments not due, except for the ng
ded in the following paragraph.

indebtedness (efr.zed to balow, and except as otherwlse provi
ment, or claim in connection wit

R&aht To Contevt. frantor may withhoid ?ayment of any tax, assess h a good

dispute over tr.e hbligation 10 pay, 80 O as Lender's interest in the Property is not dized. If allen

arises or is filed us. = ~osult of nonpayment, Grantor ghall within fifteen ) days afier the len arises of, ifa

flen I8 filed, within fiftie after Gran fi R ure the discharge of the lien, or it

roo‘uested 'by Lender, duposit with Lender cash ar a sufficlent corporat secul

satisfactory to Lender in ar amount sufficient to discharge the lien é:!us an

charges that could accrus 7.8 & result of a foreclosure or sale under the Hen.

d ltself and Lender p~i shall satish{ any adverse judgment before enforcement ag
rantor shall name Lenger a= an additiona! obligee under any surety’ bond furnis

proceedings.

Evidence of Payment. Grantor s*.all upon demand furnish to Lander satisfactory evidence of payment of the

taxes or assessments and shall adJthor'~e the appropriate overnmental official to deliver to Lender at any time

a written statement of the taxes and ~p8e ssments against the Property.

Notice of Construction. Grantor shu!l pify Lender at least fiteen (15} days belore an'):: work is commenced,
services are furnished, or any mate 1al} are supplied to the Froperty. if any mechanic's lien materiaimen’s

an

lleg. or other lien couid be a 'ad on 2-czunt of the work, seryices, of materiais. Grantor will upon requ

of Lendar furnish to Lender advance assu an -¢a satisfactory to Lender that Grantor can and wili pay the cost
of such improvements,

:"HOPEHTV DAMAGE INSURANCE. The foilowirg provisions relating to insuring the Property are a parn ot this

Maintenance of Insurance. Grantor shail procure and maintain policies of fire Insurance with standasd
extendad coverage endorsements on a replacer.ent basis for the full insurable value covering all
Imgrovaments on the Real Property in an amount sufic.ent to avold a%%“cat!on of any coinsurance clause, and
with a standard mortgagee in favor of Lender. ‘~o'icies shall written by such insurance companies
and in such form as may be reason abje 1o Lerder. Grantor shall defiver to Lender certificates of
coverage from each insurer contalnin ation that cuversge will not be cancelled or diminished without a
minimum of ten (10) days’ prior wr tend hot containing any disclaimer of the insurer's
llabhlity tor fallure to Tve such notice. X alt include an endorsement Gproviding that

ender will not be im on or default ot Grantor or argg

coverage in favor of
other person. Should the Real Property al designated by the Director
the Federal Emergency Management Agency as a special Granior aﬂ_{ees to ain
maintaln Federal Fi insurance for the full unpaid principal ba.wnce of the ioanbup to the maxirnur:‘ a?olicy
ntﬂin

limits set under the National Fiood insurance Program, or as cthe/ v &a required by Lender, and to

such insurance for the term of the loan.

Application of Procesds. Gramor shall promJ:tiy notli;? Lender of any iops 0 damage to the Pr . Lender
may make proof of joss if Grantor Taite to do so within fifteen (15) dayr. of the casuaity. etiier of not
Lender's security is impaired, Lender may, at s election, appily the woieeds to the reduction of the‘

Indebtedness, payment of any llen affecting the Pro , or the festoral.on r of the Pro .

Lender elects tg gpply the ) eads to restgraﬂon tmg'a rrgéal . ‘ pglpiace the damapeﬂyved or

destroyed <l der. Lender shall, upor. satisfactory proot of such

8tpendltura. elmb he procseds for the reasonable crat of repair of restoration

ramor Is n d ny proceeds which have not bevn J shursed within 180 dagg
mmittad to the repair or restoranca ¢ +he Property shall
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used first to pay any amount owing to Lender under this Mortqage then to pay accrued interest, and the
remainder, it any, shall be agrﬁed 10 the principal batance of the In ebladness. If Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coverad by this Mongage al ang trustea's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complience with Exluunﬂ indebtedness. During the period In which any Existing Indebtedness described
below Is (n effect, compliance with the Insurance provisions contained in the Instrument avidencing such
Existing Indebtedness shall constitute compliance with the insurance provislons under this Mortgage, o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. [f
any proceads from the insurance become payabie on loss, the provisions in this Morigage for diviston of
Pr:doceeds shall apply only to that portion’ of the proceeds ngt payable to the holder of the Existing

ebtedness.

EXPENDITURES Y LENDER. |f Grantor fails to comply with any provision of this Mort?age. including any
obligation to maintzin Existing Indebledness in good standing as required below, or if any action or proce m%la
commenced that wuuld materially aifect Lender's interests in the Proreny Lender on Grantor's behalf may, but
shall not be require; tc, take any action that Lender deems appropriate. Any amount that Lander expends in 80
doing will baar interes: at the rate provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of regarmen; By Grantor. Al such expenses, at Lender's option, will a? be ﬂayable on gemand, (b) be
added to the balance of tha r7adit line and be apportioned among and be payable wit anr instaliment Payments
to become due during eithei ()} the term of any applicabie Insurance policy ot (il) the remalining term of the Credit
Agreement, or (c) be treated 7r-a balloon payment which will be due and payable at the redihAgreement's
maturity. This Mortgage also will secure payment of these amounts, The rights provided for in thls paragraph
shall be in addition to any other rig'ite ¢»-any remedies to which Lender may be entitled on account of the default,
Asg such action by Lender shall not o« construed as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.

WARRANTY; DEFENSE OF TITLE. The iolloving provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a: Grantor bulis good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbiénces other than those aet forth In the Real ProPe description
or In the Existing Indebtedness section below or i% any titie insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in ¢connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragrazh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all parsons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Le:wler under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procaeding, but Lender shall be
entitied to dparticipata in the proceeding and to be represenieu in th5-oroceeding by counsel of Lendar's own
choice, and Grantor will dellver, or cause 1o be delivered, to Lendr sLch instruments e Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gran:or'e-ure of the Property compligs with
all existing appiicable laws, ordinances, and regulations of governmental cutkorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing didebtadness (the "Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be se:oacary and inferior to an
existing lien. Grantor expressly covenanis and agrees to pay, Of 8ee to the paviwnt ol, the Existing
indebtednass and to prevent any default on such indebtedness, any default under the Irstruments evidencing
such indebtedness, of any defatiit under any security documents for such indebtednass.

No Modlfication. Grantor ghall not enter into any agreement with the holder of any mortgage dned of trust, or
other security agreement which ha3 priority over this Mo aEG %y which that agreement is mocified, amended
extended, or renewed without the g;ior written consent of Lender. Grantor snall neither request nor accepi
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following prov:sions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings

or Ly any ?roceedlng or purchase in lieu of candemnation, Lender may at its election require thar all or any

Bort on of tha net proceeds of the award be applied to the Indebtednass or the repair or restoration of the

roperty. The net procaeds of the award shall mean the award after payment of all reagonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is flied, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceading and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to ba delivered to Lender such instruments as may be requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargea. Upon request by Lender, Grantor shall execute such documents in
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addhlon to thls Monaage and take whataver other action is requested by Lender to perfect and continue
Lmder 8 lien on the Heal Prope%&amor shall reimburse Lender for all taxes, as described below, together
with all axpanses incurred in recording, perfecting or continuing this Monga'ae. including without limitation ail
taxes, faes, documantary stamps, and other charges for recording or registering this Mortgage. .

Taxes. The following shall constitute taxes to which this section applies: (a) & ific tax upon this type of
Mortgage or upon all or any part of the Indebledness secured by this Mongaego; ) a specific tax on Grantor
nhlc rantor i8 authorized or required to deduct from payments on the indebtedness securad by this ol
ortgage. {¢) a tax on this tﬁ‘e of Morigage chargeabla aqalnm the Lender or the hoider of the Gredit
Agreement; and édj a spacific tax on all or any portion of the Indebtedness or on payments of principal and
Interest made by Grantor.
Subsequent Taxes. |f any !ax to which this section appiies is enacted subsequent to the date of this
Mong]a e, this avent shall have the same effect as an Event of Detault (as defined beiow}, and Lender may
exercise any or all of its available remadies for an Event of Default as provided below unless Grantor eithef
8) pays the tax befora it becomes delinquent, or (b) contests the fax as provided abave In the Taxes and
ons saction 2nd deposits with Lender cash or a sufficient comporate surety bond or other security satisfactory

to Lender,
SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a

security agreement ce a.part of this Mortgage.
Agreemet. This instrument shall constitute a security egreement to the extent any of the Property
conﬂh @8 Tixtures or mig” personal propeny, and Lender shall have all of the rights of a secured party under
the Uniform Commearcial Cose as amended from time to time.
Sﬂwruy intarest. Upon reriast by Lender, Grantor shall execute financing statements and take whatever
31 or action is requasted by Lsader to perfect and continue Lender's security interest in the Rents and
arsonal Property. In adoltion to re<ording this Mortgage in the real property records, Lender may, at any
timg and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mon‘qa?a as a ﬂnanclnq statement. farartor shall reimburee Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personai Prooenm In a manner and
at a place reasonably convenient 10 Graito: and Lender and make it availabie to Lender within three (3) days
after recelpt of written demand from Lender
Addresses. The mamn? addrasses of Granty' (debtor) and Lendsr (secured party), from which information
&oncemin,g the securlty interest granted by this Mzipage may be obtained (each as required by the Uniform
ommerclal Coda), are as stated on the first page of t'ﬁds Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 1o time, up/n.request of Lender, Grantor will make, execute
and deliver, or will cause to be mads, exacuted or defiverec’, 1o Lender or to Lender's designee, and when
%uested by Lender, cause 10 ba filed, recorded, refifed, or.rorecorded, as the case may be, at such times
in such offices ang places as Lender may deem appropriate, 2y and all such mongages, deeds of trust,
gecurity deeds, security aPreemems. financing statements, continuatica statements, instruments of further
assurance, coitificates, other documents as may, in the sole opiniur gf Lender, be nec or desirable

In order to effectuate, complete, perfect, continue, or préserve {a) the vhications of Grantor unOer the Credit
the he liens anv eacurity imerests created by this

agfeemem, this Mortgage, and the Related Documents, and (b)
ortgage on the Praoeﬁ% whether now owned or hereafter acGuired by Grartor . Unleae prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lendat vor all costs and expences

incurrad in connection with the matters referred to in this paragraph.
Atlorney~in=Fact. It Grantor falls to do any of the things referred 1o In the preceding Leragraph, Leader may
do 6o ror and In the name of Grantor gnd at Grantor's expense. Forp;uch par";gwgs.a%mmvr hereby
irrevocably alppolnta Lender as Grantor's attorngy~in-fact for the purpese of making, ‘e.ezuting, delivering,
fillng, racording, and doing ali other things as may be nacessary or desirabie, in Lende's soié opinion,
accomplish the matters referred to in the preceding paragraph.

terminates the credit iine account, and

FULL PERFORMANCE. if Grantor pays all the Indebiedness when due
othsrwige performs all the obiigations im upon Grantor under this Mortgage, Lender shall axecute and
deliver to Grantor a euitable satisfaction of this Mortgage and suifable sfatem of termination of &ny financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wiil pay,
Rermftted by appiicable law, any reasonable termination fee as determined by Lender from time to time. M,
owe’;?wem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the | ness and thereahter Lendar is forced to remit the amount of that payment (a) to Grantor's trustee in
taw of iaw for the reliet of debtors, {b)

bankruptcy or to any similar o&mon under any federal or state bankrggrcy
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’'s propérty, or fc) I& reason of an¥ settiement or compromise of any claim made by Lender with any
ciaimant {including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
cement of this Montgage and this Morigage shall continua to ba affective or shail be reinstated, as the case
notwithetanding any canceilation of this Morigage or of any nota or other instrument Or agreement

enfor,

may be

ovlgancfng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount ngver had been originally recelved by fLender, and Grantor shall be bound by any
jutdgment, decres, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ﬂ%% acggum. This can include, for example, a false smggwrem about Grantgr'a income, assets,
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liabllities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet tha re aYment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can Include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliln% withcut Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
antire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a zecured party under the Uniform Commercial Code.

Collect Renis.—ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reris. lnclucﬂnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, 838'ast the Indebtedness. In furtherance of this right, Lander may require any tenant or other
user of the Propern’ t¢ make payments of rent or use feeg directly to Lender, [t the Rents are collected by
Lender, then Graifo: Eu‘svocabir designates Lender as Grantor's attorney-in-fact to endorse Instruments
received In payment theieaf In the name of Grantor and to negotiate the eame and collect the proceeds.
Pavmen'la by tenants or uthz: users to Lander in response to Lender's demand shall satisfy the obligations for
which the payments are meJe, whether or not any proper grounds for the demand ex sted. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

Morigagee In Possesslon. Lendsr cnall have the right to be Elaced as monﬁagea in possession or to have &
receiver appointed to take possession »*-all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng (recading foreclosure or sale, and to collect the Rents from the Praperty
and apply ghe procaeds, over and aso.c the cost of the receivership, a%alnst the indebtedness. The
mortgagee in possession or recelver mav esrve without bond If permitted by law. Lender's right to the

apd)o ntment of a raceiver shall exist whatkar or not the apﬁarent value of the Property exceeds the
Indebtedness by a substantial amount. Emplcyiant by Lender s

receiver.

Judicial Foreclosure. Lender may obtain a judicic! decree foreclosing Grantor’s interest in all or any pan of

all not disquallfy a person from serving as a

the Property.
Deficlency Judgment. |t permitted by applicable law, i.ander may obtain a J]ud ment for any deficiency
remaining in the Indebtedness due to Lender after application ot all amounts recelv from the exercise of the

rights provided In this section.
Other Remedies. Lender shall have all other rights and remudies nrovided in this Mortgage or the Credit
Agresment or available at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grariae hereby walves any and all right 1o
have the properly marshafled. In exerclsing lts rights and remedies, Lerier shall be free to sell all or any part
of the Property together or saparately, in one saie or by separate sales. Landar shall be entitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and diace of any public sale of the
Personal Property or of the time after which an?r private sale or other Intendeu disposition of the Personal
Property s to be made. Reasonable notice shall mean notice given at least ten (1 0) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A walver by any party of @ breach of & provision of thie Mortgage shall not
constitute: a walver of or prejudice the Eang's rights otherwise to demand strict compliance wiih that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pureuit of any other
remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shail not affect Lender’s right to declare a defauit and exerclse its

ramedies under this Mortgage.

Attorneyn' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mongaq , Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees af trial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurred
by Lendar that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of Its rights shall become a pant of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure untll re[aald at tha rate provided for in the Credit Agreement. Expenses covered
bl\{ this paragraph include, without limitation, however subject 1o any limits under apPIIcabla law, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is & lawsult, Including attorneys' fees for
bankruptcr proceedings (including efforts to modify or vacate any automatic stay or injunction), alaPeale and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(includlng foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
&ermlne by appiicable law. Grantor also will pay any court costs, in addition to ali other sums provided by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nallonally
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recogmzed avernight courter, of, it malled, shall be deemed affective when deposited In the Unitad States es mall first
ciass, cenified o regiatered mati, m prepaid, dlrected 1o the addresses shown neas the beginnlng of this
Mortgage. Any par% 3{ for notices under this Morigage by giving formal written notice to the
other partiés, gpecifying that tha pu rpose of the notice (s 10 chanqﬁ the party's address ot
foraciosure from the nalder ot any nen which has priority Over {his Mortgage ghall be gsent to Lender's address, 88
n he beginning of ttgg MortgaQe For notice purposes, Gran to keep L

US PROVISIONS. The following miscellaneous provigions are 8 part of this Mortgage:
uments, constitutes the entlre understanding and

dments. This Mortgage. together with any Reiated Dogy

ﬂ; ment of the parties o thie maftera set set forth in thia Mongage No afteration of of amendment 10 this
angage 8! all pe effective un!sss ven in writing and gigned by the party or parties aouqm to be charged o
bound @ration or amendment

Applicabie Lera.. This Morigage has been deiivered o Lender #nd accepted by by Lender in the State of
iincls. This Morigage shail be governed by and conatrued in accordance with the laws of the State of

{iiinols.
ge are for convenignce purposes only and are nat to be

C n Hoadings. w ption nas in this Mot oga
fo lntefpret or get-e the provls ‘ons of this Morigage.
ge with any other intorest OF
ut the written

?e There shall ba a Per ot tha interesl or estate created by this Monga
petale in m& :Jgpe hald by or for the benefit of Lender in any capacity, W

conasnt
Qr! An obligaﬂom o' (dranior under this Mortgage ghalt be foint and sev gaveral, and all references
to antor shal! ang avery Grantor. g that each of the persons signing below is

s ob!lgat!ons in this Muigage.

mbm%. 1f a court of competc«t iyrisdiction finds 03 proviglon of this Mortgag a to be invalid O
unenforceable a8 to any person 0 ¢ clcr.mstance, a h fi ghail not render thal provision invalid of
unenforceable as (© any other eons or ¢rcumstan If teas lble any such 0 oftending provision ghall be
deemed to ha modified to be w hin the Hirae of o ofceabiltty or vall lty. however, If the anding proviston
cannot be 80 modifled, it shalt be o stricken and all other provisions of ¥his Mortgage in all other tespects shall

remaln valid and gnforceable.
Sucﬁ and Assigns. Subject to the imitations e\ated in this Mortgage on transter o! Grantor 's interest
this Mortga g'a all be bindlnq Upen and lure to e nefit 01 the partes, the*r succ aggors and assigns. it
of the as vasted in 8 perao\ nar thout notice to m n

ownershi ecomes
may ded ? with Gr ntor a succaasots with _reference 7 T8 Moﬂgage the lndehted
forbearance or extens gion without raleaning Grantor from the vbligation of thia Mortgage of fiability under the

ingebtedness.
Time is of the Essence. Time {8 of the essance in the performarce af thig Mortgage.
antor hereby rajoases 2no walves all and benefits of the

waiver of Home mesiesg EX ﬁuc rlrg
ot the State of iilinms as to all indsbtadr.e.s sacured i8 Mongage
semed 10 have waived iy .ohts of this Mortgage (of under

otbed
! 8} unless suU walver is ln wrttlng and sl % wmcar. No delay or omission on th
lver ot suc NQh’ any other right, A walver Dy

m& & ht shall oPer
Is ‘a J ghall not constitut ’& judice the panys right otherwise
Ish provision of any ather u?rovlalon pror waivel by Lender. nor any
rsaoid gen Lender an dGrantorsa!ic onstit euwaiverofar.vo Lenders a_. any of
ar 1%, reguired in I8 I'%ongage.
vent

antar's obll attona as 10 anyutu @ transactions wnenever conse
Lendsr in any (nstance shall not natitufe continuias consent 10 8U

Ih antin of auch
0181 whare auch cons I%raquirod.

USE AND ZON iNG Grantor shall not goek, agree o of make any change in the use of the Property or it8 zoning
clagsification unless Lander has agread 10 the change In writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- OFFIOIAL BEAL
CHRISTINE M, E| KHATIB

NCTARY PUBLIG, §TaT= OF !
LMY COMMISBION EXPIr, 25 Bl;léw?gg

COUNTY OF . }

On this day before me, the undersigned Notary Pusic, personally appeared Donald L. Seals, Jr.; and Karen A,
Seals, to me known to be the individuals described ir and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act.an? deed, for the uses and purposes tharein mentioned.

Given under my hand and official seal this )% day o _M_____. 19 9).
- 7
By Q_j}\ﬂwtﬂﬂ J ==Y Residiigat oo b e

Notary Public in and for the State of _ ) Qﬂ

My commission expires ¥ 12 -=2000

J

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26 (c) 1998 CFl ProServices, Inc. All rigma russived.
(IL-GO3 8383030.LN L7.0VLj
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