LQYONOEFICIAL CQERSTe,

Chestergield Jrederal

SAYINGS RQIL(‘) LOAN ASSOCIATION

Home Equity
Fixed Rate Mortgage

This Home Equity Fixer Rate Mortgage is made this 25th day of September, 1998 between the Mortgagor Martin W. Ryan and
Kathleen A. Ryan, his wiie (horein “Borrower") and the Mortgngee, Chesterfield Federal Savings and Loan Association of Chicago,
a Corporation organized and exicting under the laws of the United States of Amcrica whose address is 10801 8. Western Ave, Chicago,

Mlinois 60643 (herein 'Lender’’;.

WHEREAS, Borrower is indebted to the Lzider in the sum of 20,000.00 DOLLARS which indebtedness is evidenced by Borrower's
Note dated September 25th, 1998 ("herein Yo%), providing for monthly instaliments of principal and interest, and shall continue until
the entire indebtedness is paid in full.

TO SECURE to Lender the repayment of the indebtedn<ss-incurred pursuant to the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance heréxith to protect the security of this Mortgage and the performance of the f/
covenants and agreements of Borrower contained herein and 'n the Note, Borrower does hereby morigage, grant and convey to Lender )
the following described property located in the County of Cook, Staie of [llinois:

LOT 14 IN BLOCK 25 IN O. RUETER AND COMPAXY'S IST ADDITION TO MORGAN PARK MANOR, A
SUBDIVISION OF BLOCK 1, 2, 7, 8 IN SUBDIVISION OF THE 'WXST HALF OF THE SOUTH EAST QUARTER IN
SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THID PRINCIPAL MERIDIAN (EXCEPT THE SOUTH
240 FEET OF THE WEST HALF OF BLOCK 2 AND THE NORTH 12u FEF7OF SAID BLOCK 2) IN COOK COUNTY,

(LLINOIS.
PERMANENT INDEX NUMBER: 24-13-402-006-0000
which has the address of 10731 South Washtenaw Ave., Chicago, lllinols 60655-1728 (herein ¥ Property Address").

TOGETHER with all the improvements now or hereafter crected on the property, and all easements;12lits, appurtenances, renls,
royatties, mineral, ol and gas rights and profits, water rights, and water stock, and all fixtures now or hereafte: atiached to the property,
alt of which, including replacements and additions thercto, shall be deemed to be and remain a part of the ploperty covered by this
Mortgage; and all of the foregoing, together with said property, (or leaschold estate if this Mortgage is on & leaschold!) wre herein referred

to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant and convey the
Property, and that Borrower will warrant and defend generally the title to the Property against all claims and demands, subject to any
mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance policy insuring Lender's interest
in the property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrcwer shall promptly pay when duc the principal of and interest on the indebtedness
incurred pursuant to the Note, together with any fees and charges as provided in the Note,
2. Application of Payments. Unless applicable law provides otherwisc, ati payments received by Lender under the Note and

paragraph | hercof shall be applied by Lender first in payment of interest, fees, charges and advances payable pursuant to the Note, then
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the. principal amounts outstanding under the Note.
3. Charges; Liens. Borrower shall pay or cause to be paid all 1axes, assessments and other charges, fines and impositions

altributable 1o the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents if any, including
all payments due under any morigage disclosed by the title insurance policy insuring Lender's interest in the Property. Borrower shell,
upon request of Lender, promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien
which has priority over this Mortgage, except for the licn of any mongage disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall nol be required to discharge any such lien so long as Borrower shall agree in
writing to the payment of the abligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the
Property or any part thereo!.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insered against
loss by fire, hazards, included within the term "extended covernge,” and such other hazards as Lender may require and in such amounts
and for such periods as l.ender may require; provided, that Lender shall not require that the amount of such coverage exceed the amount
of coverage required to pay the sums secured by this Mortgage and any other morigage on the Property.

The Insurance carvier pioviding the insurance shall be chosen by Borrower subject fo approval by Lender; provided, that such approval
shall not be unreasonzolv-vithheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and rencyaais thereof shall be in form acceptable to Lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender, Upon request of Lender, Borrower shall promptly furnish to Lender all renewal notices and all
receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of loss if not inade promptly by Borrswer.

Unless Lender and Borrower otherwise agree ir-wiiting, insurance proceeds shall be applied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not thereby impaired. 1 such
restoration or repair is not economically feasible or ii'th2 =ecurity of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, with the ox(ess, if any, paid to Borrower. [f the Property is abandoned by Borrower, or
if Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier
offers 10 settle a claim for insurance benefits, Lender is authoriz:d to'collect and apply the insurance proceeds at Lender's option either
to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicezior of proceeds to principal shall not extend or postpone the
due date of any payment due under the Note or change the amount of sucli payment. If under paragraph 17 hereof the Property is
acquired by Lender, alb right, title and interest of Borrower it and to any insurance policies and in and 1o the proceeds thereof resulting
from damage to the Property prior to the sale of acquisition shall pass 1o Lender "o the 2xtent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5.  Preservetion and Maintenance of Property; Leaseholds; Condomininms; T'lrisuzd Unit Developments, Borrower shall
keep the Property in good repair and shall not corimit waste or permit impairment or deterioration of the Property and shall comply with
the provisions of any leasc if this Mongage is on a leaschald. If this Mortgage is on a unittir, 4 condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or coveilants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planr.ed. unit development, and
constituent documents. [f a condominium or planned unit development rider is exccuted by Borrower and.esorded together with this
Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and suppl:ment the covenants and
agreements of this Mortgage as if the rider were a part hereof.

6.  Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited 1o, any
proceeding brought by or on behalf of & prior mortgagee, eminent domain, insoivency, code enforcement, er proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower pursuant to paragraph 13, may make such appearances,
disburse such sums and take such action as is necessary to protect Lender's interest, including, but not Limited to, disbursement of

reasonable attomeys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness of Borrower
secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such amounts shali be payable upon notice from
Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from time to
time on outstanding principal under the Note. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take

any action hereunder.
7. Inspection. Lender may make or cause to be made reasonable entries upoen and inspections of the Property, provided that
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ender shall give Borrower notice prior to any such inspection specifying reasonable cause related to Lender's interes! in the Property.
8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lizu of condemnation, are hereby assigned and shall
be paid to Lender. In the cvent of a total or partial taking of the Property, the procceds shall be applizd to the sums secured by this

Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days afler the date such notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, eillier lo restoration or repair of the Property or to the sums secured by this Martgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the
due date of the payment due under the Note or change the amount of such payment.

9. Borrower not Released. Extension of the time for payment or modification of any other term of the Note or this Mortgage
granted by Lender to any successor in interest of Borrower shall not operate (o release, in any manner, the liability of the original
Borrower and Borroreer's suceessors in interest. Lender shall not be required 1o commence proceedings against such successor or refuse
to extend time for paymedt or otherwise modify any term of the Note or this Mortgage by reason of any demand made by the original
Borrower and Boirower's sizcessors in interest.

10. Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy under the Note or
hereunder, or otherwise afforded &y applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymeant of taxes or other liens or charges by Lender shall not be a waiver of Lender's rights lo accelerate
the maturity of the indebtedness secur <oy this Mortgage.

11. Remedies Cumulative. All remedizs orovided in this Mortgage are distinct and cumulative to any other right or remedy under
this Mortgage or afforded by Inaw or equity, #nd may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Join( an) Several Linbility; Captions, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to thoinspsctive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 16 hercof. All covenants and agreements ui Ssorrower shall be joint and several. The captions and headings of paragraphs
of this Mortgage are for convenience only and are not to o2 sed to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicaule law to be given in another manner (a} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by First Class Mail, addressed to Borrower at the Property Address
or at such other address us Borrower may designate by notice to Lenderas provided herein, and (b) any notice to Lender shall be given
by First Class Mail to Lender's address or to such other address as Lender ripy designate by notice (o Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Korrower or Lender on the eatlier of: (1) the date hand
delivery is actuaily made, or (2) the date notice is deposited in the U,S. Mail systzm by First Class Mail.

14. Governing Law; Severability. This Mortgage shall be governed by th2lav of the State of Hlinois. In the event that any
provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such conflie{ shall not affect provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the pravisions of the Mortgage and the Note are

declared to be severabie.
15. Borrower's Copy. Borrower shalt be furnished a conformed copy of the Note and of thiz-Mortgage at the time of execution

or after rgcordation hereof.

16. Transfer of the Property; Assumption. If all or any part of the Property or an interect therein is sold, transferred or
conveyed by Borrower without Lender's prior written consent, excluding (n) the creation of a lien or encurmurince subordinate to this
Mortgage, (b) the creation of # purchase money security interest for houschold appliances or (c) a transfer v devise, descent or by
operation of law upon the death of a joint tenant, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenants or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morfgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph [3 hereof specifying (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fajlure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Properfy. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Barrower te acceleration and foreclosure. if the breach is not cured on ar before
the date specified in the notice, Lender, a Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may forcclose this Mortgage by judicial proceeding. Lender shail be
entitled to collect in such proceeding all expenses of foreclosure, including, but net limited to, reasonable attorneys' fees and costs

of documentary evidence, abstracts and title reports,
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.18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrowcer's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at
any time prior to entry of a judgment enforcing this Morigage if: (&) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 7 heteof, including,
but not limited to, reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by the Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligation secured hereby shall remain in full force and
effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelvers; Lender in Possession. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph |7 hereof or abandonment of the Property, and at any time prior to the expiration of any period of
redemption following jucicial sale, Lender, in person, by agent of by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender
or the receiver shall be apniicd first to payment of the costs of management of the Property and collection of rents, including, bul not
limited to receiver's fees, pramivms on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be ian’2 to account onfy for those rents actually received.

20. Release. Upon payment of al’ sums secured by this Mortgage and termination of the Note Lender shall release this Mortgage
without charge 1o Borrower. Borrowe; snall oay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hercby waives all right of homestead exemption in the Property.
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‘ ~ IN'WITNESS WHEREOF, Borrower has excculed this Morigage.

7 "/ oo (U [ /rer.., " St A B

/MARTIN W, RYAN KATHLEEN A, RYAN

STATE OF [LiVAOIS
COUNTY OF CO0XK

[, the undersigned, a Motz:v-Public in and for said county and state, do hereby certify that Martin W. Ryan and Kathleen A. Ryan,
his wife, personally known to me tu k= the same person(s) whose name(s) arc subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged ihat they signed and delivered the said instrument as their frec and voluntary act, for the uses and

purposes therein set forth,

(:IVEN under my hand and Notarial Seal, this 25th day of September, 1998,

A S e P et
SOFFICIAL SEAL” ‘ / [/ M Aﬂ\
WAYNE R HOKE VAN 4

Notary Public, State of Hlinais J Notary Public
My Commission Bxpha 12/22/ .0vu {
W

This Instrument was prepared by:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643

and
Please Record and Return to:
Chesterfield Federal Savings and Loan Association
10801 S. Western Ave., Chicago, IL 60643
Attention: Barbara Krueger
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