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MORTGAGE

THIS MORTGAGE ("Security Instrament™) is givenor- September 23, 1998 | The mortgagor is
VICTOR KHIMCHAK, AND LARISA KHIMCHAK, RUSPAMND AND WIFE AS JOINT TENANTS

("Barrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of  NEW YORK , and whosc address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND THREE HUNDRED TWENTY FIVE and 00/I¢7

Dollars (U.S. §  140,325.00 3. This debt is cvidenced by Borrower's note daed the same date as this Security
[nstrument ("Note™), which provides for monthly payments, with the full debt, il not psit' carlier, duc and payable on
October 1, 2023 . This Sccurity Instrument secures to Lendes: (a) the repayment ¢ the debt evidenced by the
Note. with intesest, and all renewals, extensions and modiications of the Note; (b) the payment of s!-0tier. sums, with interest,
advanced under paragraph 7 o protect the seeurity of this Security Instrument; and (¢) the petformance of Porrawer’s covenants
and agreements under this Secutity Instrument and the Note. For this purpose, Borrower docs hereby mortga e, erant and convey
to Lender the following described property located in- CO0K County, llinois:

T Title Tnsurance Cornoratiod A%

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - muwlﬁL;ﬁf-;
q BH{IL} (o502 0 CHL (10/88) VMO MORTGAGE FOAMS - (B003521-7291 Pngo ol ? Form 3014 9/80
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LEGAL DESCRIPTION:

varcel 1: Unit 3B, Zot-l, Cluster 21 in Shadow Bend Phase III, a subdivieion of a tract
of land being a part ol wnte 2 and 5 in the resubdivision of George Strong‘s Farm in
section 2 and the west 1,7 0f section 1, Township 42 North, Ranga 11, East of the Third
Principal Meridian, and a prct of Lot 1, of Owner's Subdivision of part of the old
Pilkens Farm in Section 1 and 2, Township 42 north, Range 11, East of the Third Prineipal
Meridiar and part of Lot J oi Ownav's Subdivision of gections 1 and 2, Township €2 North,
Ranges 11, East of the Third Principsey Meridian, according to the Plat thereof filed in
the Regiatrar‘s Office on May 10, 19772 a8 Document No. LR2690976 and recorded May 14,
1973 as Document 22320784 in Cook Couwty, Illincis, and as amended by Affidavit of
correction dated June 20, 1973 and filed ‘n the Registrar's office on June 22, 1973 as
becumsnt No. LR265%9) and recorded June 22, '373 as Dotument No. 2237215% in Cook County,
Illineis.

Parcsl 2: Easements Appurtenant to and for the cirefit Parcel 1, as set forth in the
Declaration of Easements recorded June 13, 1975 as-Document No. 23114271 and registered
Juns 13, 1975 as Document Wo LR2813052 as created by 0svd from America National Bank, as
Trustes under Trust Agresment dated September 1, 1977 uri known as Trust No. 25487 to
pDeborah Boldt Cohen dated May 4, 1979 and recorded June )2, 1979 as Document No. 25011018
for ingress and egress, in Coox County, Xllinois
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SEE EAHIBIT "A™ ATTACHED HERET(Q AND MADE A PART HEREOF.

P.ILN. f# 03-02-418-034

Parcel ID#: 03 Uz-418 034
which has the addressol 241 SHADOW BEND WHEELING
[Street, City]

Hiinois 60090 (“Frapenty Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the properey: All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Scearity Mastrument as the "Property.”

BORROWER COVENANTS that Borcowr is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, exeept for encumbrances of record, Borrower warranis and
will defend generally the title to the Property againsi-ailclaims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifean covenants for natonal use and non-uniform covenanis with limited
variations by jurisdiction (o constitute a uniform security uistrument covering real property,

UNIFORM COVENANTS. Borrower and Lenider covenart and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late-Charges.  Borrower shull promptly pay when duc the
principal of and interest on the debt evidenced by the Note and an,_riepayment and late charges duc under the Nole.

2. Funds for Taxes and Insurunce,  Subject to applicable lavr v to & writicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the'Neie-is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument s a/licn on the Property; (b) yearly leaschald payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance peemivms: (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph R, in licu of the payment of mortgage insurance premiuns, These items are called "Escrow Items.”
Lender may, al any time, coftect and hotd Funds in an amount ot to exceed the muxisain amoust a lender for a federally refated
mortgage loan may require for Borrower’s escrow account under the federal Real Eswrs: Szitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"}, unless anather law mai applies to the Funds seis o lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by o federal agency, insirunicniiity, or entity {inCluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Yurds to pay the Escrow
Tiems. Lender may not charge Borrower for holding and applying the Funds, annualty analyzing lﬂc cscrov: account, o verifying
the Escraw lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to rike such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
reguires imterest to be paid, Lender shatl rot be reguired 1o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that initerest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each debut 1o the Funds was
made. The Funds are pledged as additinnal security for alt sums sccured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account o Barrower for
the cxeess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not suiTicient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shull pay
o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccurity Instrument, [eader shall promptly relund o Borrower any Funds
held by Lender. If, under paragraph 2t, Lender shall acquire or scll the Property, Lender, prior 1o the acquisition or sale of the
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Sceurily Instrument.

3. Application of Payments.  Unless applicable Jaw provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, o any prepayment charges duc under the Note; sccond, to amounts paysble under paragraph 2,
third, to interest due; fourth, 10 principal due; and last, (© any late charges due under the Note,

4. Charges; Liens. Burrower shall pay all taxes, assessmenis, charges, fines and impositions auribuinble o the Property
which may attain priority over this Sceurity [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
ohligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly tumish o Lender alt notices of amounts 10 be paid under this paragraph, If
Rorrower makes these payments dircctly, Borrower shafl promptly furnish o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payrmient of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends againe enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement ol the lien, o7 iz) sccures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien 10
this Sceurity Instrument. 20 Lepder determines that any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Lender may rive Borrower a notice identifying the licn, Borrower shall satisly the lien or wke one or more
of the actions sct forth above withip 14} days ol the giving of notice.

5. Hazard or Property Insursrce, Botrower shall keep the improvements now existing or hercalter erected on the Property
insured against loss by fire, havards inciugid within the tertn "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, ‘The insurance carrier providing the irvarance shull be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may, at Lender's option, obiain
coverage © protect Lender's rights in the Property in a.cordance with paragraph 7.

All insurance policies and renewals shall be accep@ble to Lender and shall include a standurd mortgage clausc. Lender shall
have the right to hold the policies and renewals. [f Lend--zequires, Borrower shall prompuly give o Lender all receipts of paid
premiums and renewal notices. In the cvent of toss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, msuraiace proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasin's and Lender’s sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lesiercd, the insurance proceeds shall be applied (o the sums
secured by this Sccurity [nstrument, whether or not then due, with any <xcess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that tie/inzurance carrier has offered 1o seitle a claim, then
Lender may collect the insurance procceds. Lender may usc the proceeds (o repair-ae restore the Property or (o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begit. whep-the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applivation of procoeds.o principal shall not extend or postpone
the duc date of the monthty payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and prowecds resulting from damage o lgc
Property prior to the acquisition shall pass 40 Lender to the exient of the sums secured by this-Security Instrument immedintely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Lusn Application; Leaseholds.
Borrower shall occupy, eswablish, and use the Praperty as Borrower's principal residence within sinty £avs after the execution of
this Security Instrument and shall continue 10 oceupy the Property as Borrower’s principal residence for g0 weast one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonakiv-withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shatl not destroy, damage ceimipair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any ioriciwre action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or
otherwise matcrially impair the lich created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, ax provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other malerial impairment of
the tien created by this Sccurity Instrument or Lender’s sceurity interest. Borrower shall also be in default if Borrower, during the
loan applicaticn process, gave materially false or inaccurate information or siatements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower
shall comply with al} the provisions of the lease, 1t Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Peotection of Lender’s Rights In the Property, [[ Borrower fails o perform the covenants and agreements comgined in
this Sccurity Instrument, or there is a legal proceeding that may significantly alfcet Lender's rights in the Property (such as a
procecding in bankruptey, probaic, for condemnation or forfeiture or to enforee laws or regulations), then Leader may do and pay
for whatcver is necessary to pralect the value of the Property and Lender's rights in the Property. Lender's acuons may include

[Ty T, N
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paying any sums sccured by a lien which has priority aver this Security Instrument, appearing in court, paying reasonablc
attomneys’ fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
dues not have (o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reyuired by Lender tapses of ceases to be in cffect, Borrower shalt pay the premiums required to
obtain coverage substantially cquivalent o the mortgage insurance previously in ctfect, at a cost substantially cquivalent o the
¢ost to Borrower of the morigage insurance previously in cffeet, from an aliernate morigage insurer approved by Lender, If
substantially equivaleat mortgage insurance coverage is aot available, Borrower shall pay 1o Lender cach month a sum equal to
onc-twelfth of theyeasv morigage insurance premivm heing paid by Borrower wlhien the insurance coverage lapsed or ceased 1o
be in effect. Lender wiit-aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer-44equired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) proviacd foyan insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintainemorsage insurance in effect, or to provide a loss reserve, untl the requirement for mortguge
insurance ends in accordance with gy writicn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower aatice at the time of of prior 10 we psoection specifying reasonable cause lor the inspection,

10. Condemnation. The proceeds of anv-award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total 1aking of the Property, the procecds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial Liking of the Praperty in which the fair market
vatuc of the Property immediately before the taking is equal (b or ‘greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and ‘wehder otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds «aukinlicd by the following (raction: (a) the total amount of
the sums sccured immediatcly before the wking, divided by (b) the fzir riorkes valuc of the Property immediaicly before the
taking. Any balance shall be paid o Borrower. Tn the cvent of 4 partial takirg cf the Property in which the fair market value of the
Property immediatcly before the 1aking is less than the amount of the sums secured immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd w the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower inathe condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond o Lender within 30 days afier the date the rotice is given, Lender
is authorized 1o collect and apply the proceeds, al its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shzil ot extend or postpone
the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such paymears,

11. Borrower Not Refeased: Forbearance By Lender Not a Waiver.  Extension of the time for paynicn, or modilication
of amortization of the sums sccurcd by this Security Instrument granted by Lender 1o any successor in interest of Torrower shall
not operate W relfcase the tiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (0 extend time {or payment or otherwisc modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrsnent but does not exccute the Note: {a) is co-signing this Sccurity Enstrument only 10 mortgage, grant and cenvey that
Borrower's interest in the Property under the terms of this Security Instrumeny; (b} is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, {orbear or
make uny accornmodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's gonsent.
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13. Loan Charges, If the loan secured by this Seeurity [nstrument is subject 10 o law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 0 teduce the charge (o the
permitted limit; and (b) any sums already collecied lrom Borrower which exceeded permitted limits wili be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nolte.

14. Notices. Any notice to Borrower provided for in this Sccurily Instrument shall be given by delivering it or by mailing it
by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by [lirst class mail to Lender’s
address stated hereinor any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be-wseraed 1 have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Lo Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Peeperty is located, In the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicable kivesesh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliceig provision. To this end the provisions of this Sccurity Instrument and the Nole are declared o
be severable,

16. Borrower’s Copy. Borrow<: shalt be given one conformed copy of the Note and of this Sceurity Insrrument.

17. Transfer of the Property or a Benelicial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Barrower is sold or translerred and Borrower is not 8 natural person) withow
Lender's prior written consent, Lender may, at |ts option, require immediate payment in full of all sums secured by this Sccurity
Instrumcnt. However, this option shall not be exersed by Lender il exercise is prohibited by federal law as of the dase ol this
Security Instrumeal.

Il Lender excreises this option, Lender shall give Bordower notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the rotice is delivered or mailed vaithya which Borrower must pay all sums secured by this Security
[nstrument. I Borrower fails w pay these sums prior 1o the expizrion of this period, Lender may invoke any remedics permitted
hy this Security Instrument without further notice or demand on Bomowver.

18. Borrower’s Right to Reinstate, [ Borrower meets certawi conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior i the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property puriaint to any power of sale contained in this Security
Instrurment; or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as 1 ro-acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing Pis Security Instrument, including, but
not limited 10, reasonable attomeys® fees; and {d) takes such action as Lender may reasonab!; eouire to assurc that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay ‘the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sccurity Instrunent sad the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate sheil not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one ot more limes without prior notice © Borrower. A sale may result in a change ine entity {known
as the "Loan Servicer”) that collects monthiy payments duc under the Note and this Securily Instrument. There aiso may be one or
maore changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer, Borrower wil} be
given writien natice of the change in accordance with paragraph 14 above and applicable law. The notice will stalc the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actaat knowledge. If Borrower learns, or is notificd by any governmental or regulatory swthority, that any
removal or other remediation of any Hazardous Substance affecting the Propetty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environinenial Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Dammable or toxic petroleum products, toxic
pesticides and herbicides, valutile solvents, mater-als containing asbestos of formaldehyde, and radioactive materials, Ag used in
this paragraph 20, "Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that relale
to health, safety or environmentl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and saree s follows:

21. Acceleratica, Remedies. Lender shafl give notice to Borrower prior to aceeleration following Borrower's breach of
any covenant or agreement in this Security Instrument {bul not prior to acceleration under paragraph 17 unless
applicable law provides utherwise). The notice shalt specify: (n) the default; (b) the action required to cure the default; ()
a date, not less than 3o fays from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the dedaat on vr hefore the dute specilted in the notice may result In acceleration of the sums secured
by this Security Instrument, iecectasure by judicial proceeding and sale of the Property. The notice shall further inform
Burrower of the right to reinstaie «Mer acceleration and the right to assert in the foreclosure proceeding the non-existence
of & defanlt or any other defense of Brizower to acceleration and foreciosure. If the default Is not cured on or before the
date specified in the notice, Lender, ud'1t: option, may requive immediate payment in full of gll sums secured by this
Security Instrument without further demans snd may foreclose this Security Instrument by judicia! proceeding, Lender
shall be entitled to collect all expenses incurred in-pursiing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs oiticsvidence,

22, Release.  Upon payment of all sums secured by Liis Szeurity [nstrument, Lender shald release this Security Instrument 1o
Borrowaer, Borrpwer shall pay any recordation costs, Lender may cnarge Barrower o fee for relcasing this Security Instrument, bt
only if the fee is paid to a third party for services rendered and the'chesaing of the fee is permitted under applicable law.

23, Waiver of Homestead, Borrower waives all eight of homesteard exemption n the Property,

24, Riders to this Secority Instrement.  {f one or more riders are sxecuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of cach such rider shali b incorporated into and shull amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider{s) were a pravef this Security Instrument,

{Check applicable box(es)]
(1 Adjustable Rate Rider(s) L] Condominium Rider L_j 1.4 Family Rider
L] Graduated Payment Rider LX] Planned Unit Development Rider | Biweekly Payment Rider
[g Balleon Rider [_1 Rate tmprovement Rider C_J'Sucond Home Rider
] VA Rider [_] Other(s) |specify]

'%{-:tl'nmalse m_z't-
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LOAN #: 9799576
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Wilnesses:

s .
L irhpe [’7 HEAY L (Scal)
.V ICTOR ] KHIMCHAK 5 -Borrower

Hgfz 2 SR ZK/ Fer ! /‘V?, Z (Seal

LARISA KH_ IMC HAK -RBorrower

(Seal)

-Rorrower

{Seal)

-Borrower

STATE OF ILLINOIS, ool Countyss:
L r he o {hde vt s/ .4 Moty Public in and for said county and state do hereby certify that

) /\_\ ¢ G L orf Ar e
S fi) » persoirally-known to me (o be the same person(s) whose name(s)
sﬁhséribcd to the foregoing instrument, appearcd before me this day in person, and acknowledged that (e
signed and delivered the said instrument ag .o, free amd volumiary ac’7or the uses and purposes therefn set forth,

Given under my hand and official seal, this .4 dayof '-{‘/J” N, AT
/

! l
) /,- , "l .“ ) . . . 1
' }"\I" mebe r(kue\ Lt Mo e

i P /"‘
o . oo [, T hn
My Commission Expires: Y AT AR L A ( Ay
Notary Public
13
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PLANKYED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAILT0: ™ SPAGE ABOVE FOR RECORDERS USE

COUNTRYW!IDE HOME LOANS, (0 PARCEL 1D #. 03 02 418 034

MSN SV-78 / DOCUMENT CONTROL DERT Prepared by: K. SLOMKA
P.O BOX 10266

VAN NUYS. CALIFORNIA 381410-026¢ COUNTRYWIDE HOME LOANS. INC.

LOAN *. 9799576 738 EAST RAND ROAD
ESCROW/CLOSING # TIARCINGTON HEIGHTS, TL A0004-

THIS PLANNED UNIT DEVELOPMENT RIDER is made ix 23rd dayof September, 1998,
and is incorperated into and shall be deemed w amend and supplement Yic Mortgage, Deed of Trust or Seeurity
Deed (the "Sccurity Instrument”) ol the same date, given by the undersigned (the "Borrower"} 1o secure
Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender”) of the same date and covering the Property described in the Security (nstrament and located at:

341 SHADOW BEND, WHEELING, IL 60090-
[Property Address)

MULTISTATE PUD RIDER - Singie Famiiy - Fennie Mae/Froddie Mac UNIFORM INSTRUMENT -~ Firm 3150 9/90

Page 10f 4 , o
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LOAN #f: 9799576

The Property includes, but is not limited to, a parcel of land improved with a dwelting. together with other such
parcels a7l cortain common arcas and facilities, as described in

TRE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT{THE PROPERTY

{the "Declaration”). The Property is a part of a planned unit development known as
SHADOW BEND

iName of Planned Unit Development)

(the "PUD"). The Property also inclydes 3orrower’s interest in the homeowners association or equivalent cntity
owning or managing the common arcas and faciliies of the PUD (the "Owncrs Association™) and the uses,
hencfits and proceeds of Borrower's interes),

PUD COVENANTS. In addition to twcovenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as foliows;

A. PUD Obligations. Borrower shall perform-a!l of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Decluration; (i) articles of incorporation, trust instrument
or any cquivalent document which creates the Owners Asseciation; and (i) any by-laws or other rules or
regulations of the Owners Associalion. Borrower shall proripty pay, when duc, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance, S0 long as the Owners Association mainzains, with a gencrally aceepted insurance
carrier, 2 "master” or "blanket” policy insuring the Propesty which is satisfactory 10 Lender and which provides
insurance caverage in the amounts, for the periods, and against the hazard: Lerder requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unilorm Covenant 2 for the monthly payient (o Lender of the yeatly
premium nstallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintin hazud instranee coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Cweers Association
policy.

Borrower shall give Lender prompt notice of any lapse in requined hazard insurance coverage provided by
the master or blanket policy.

Initinls. Z { £L
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LOAN ##: 9799576

In the evemt of a distribution of hazard insucance proceeds in licu of restoration or repair Tollowing a loss to
the Propeny, o to common arcas and facilities of the PUD, any proceeds payable o Borrower are herchy
assigned and sfialt be paid to Lender. Lender shall apply the procecds 1o the sums secured by the Sccurity
Instrument, witl a7y excess paid 10 Borrower,

C. Public Liabity Insurance, Borrower shall take such actions us may be reasonable to insare that the
Owners Association ‘mabiaing @ pubtic lability insurance policy acceptable in form, amount, ad extent of
coverage to Lender.

D. Condemnation, Tha-proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any” condemnation or other waking of afl or any part of the Property or the coinmon
arcas and facilities of the PUD, or Far any conveyance in liew of condemnation, are herchy assigned and shall be
paid to Lender. Such proceeds shall te applied by Lender w the sums secured by the Sceurily Instrument as
provided in Unitorm Covenant 10).

E. Lender’s Prior Consent. Borrower still.not, except after notice to Lender and with Lender's prior
written consenl, either partition or subdivide the Fisperty or consent (o

{ij the abandonment or termination of the PUD, except fur abandonment or termnination regircd by law
in the casc of substantial destruction by fire or othez caxualty or in the case of o taking by condemnation or
emineni demain,

(it) any amendment 10 any provision of the "Constitecrr- Documents” if the provision is [or the express
bencefit of Lender;

(i1} terminaton of professional management and assumition of scll-management of the Owners
Association; or

(1v) any action which would have the effect of rendering b putlic linbility insurance coverage
maintained by the Owners Assnciation unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD ducs and asscssments when due/then Lender may pay them,
Any amounts dishurscd by Lender under this paragraph F shall become additional debr-of Borrower secured by
the Sceurity Instrument, Unless Borrower and Lender agree (o other terms of paymens,hese amounnts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with inter(st, upor notice [rom
Lender to Borrower requesting payment,

Iniiats: Y e L4
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LOAN #: 8799576

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this PUD Rider.

TR fé‘i_’f’_{i{ oA g (Seal)
VICTOR KHIMCHAK - Burrower
YA
:—/f-7 PR [/{" S Aé’/ (Seal)

LARISA  KHIMCHAK e - Horrower
— = (Scal)
- Borrowes

............. " L S {Scal)
- Borrower
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