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O MORTGAGE
——— .' , b

THIS (MORTGAGE (Security Instyument®) is given on September 23,

1998
The mortgagor is TOROTHIA OLIVER, DIVORCED NOT SINCE REMARRIED Q%
{"Borrower"): /This Security Instrument is given to Pan Amertedn
Financial Services JInuc. which is organized and existing under the laws
of Thlincis and whose acddress ig 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lendex®) . Rorrower cowes Lender the principal sum of EIGHTY
TWO THOUSAND EIGHT HUNDREpD FIFTY AND 00/100 Dollars (U.S. $82,850,00).
This debt is evidenced by sorrower's note dated the same dabe as this
Security Instrument ("Note"), ‘which provides for monthly payments, with
the full debt if not paid earlici, due and payable on 09/28/28.
This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) thespayment of all other sumg with
interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and
agreements under this Security Instrument ~ud the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in COOK €oanty, ITllinois:

TADG-CC

THE FAST § FEET OF LOT 8 AND ALL OF LOT 9 IN THE SUBLIVISION o’? LOT 130 IN THE SCHO
SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSIHP 9 MORTH, RANGT 13 EAST 8:5 13‘#3%23
PRINCIPAL MERIDIAN I8 COOK COUNTY, ILLINOIS ) D

PIN#16-16-100-031-0000
which has the address of 5532 W MONRCE, CHICAGQ, T1, 60644-

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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for the periods that Lender requires, The insurance carrier providing the inswrance shall be chasen by Buortower suhieet
Lender approval which shall not be unreisonably withheld. TE Borrower Faiis to maintain coverage described above, Lender
may, i Lender’s option, oblain coverage to protect Lender”s rights in the Property in aceordance with parageaph 7.

AdLimsurance policies and resewads shalf be aceeptable o Lender and shadl inchude a stardard imosigage cluse. Lender
shall tive the right fo hold she policies and renewals. It Lender requires, Borower shal! prompily give to Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give promi notice to the insueance caveier and
Lender. Lender may make proof of Juss ool nede prompdy by Borrawer.

- Untess Lender and Borrower atherwise agree in wating, insurance proceeds shall be applied o restosation or repair of
the Property damaged, i the restormtion or repair is cconomically feasible and Tender's seeurity is not lessened. [F the
restoration o repair is not cconomically feasible or Leneer's seeurity would be lesseoed, the insarance proceeds shall be
applicd 1o the sams secured by this Seearity Tostrument, whether or not then due, with any exeess paid o Borrower, (€
Bogrower abandons the Property, or does not answer within 30 days o notice from Leader thar the msurance carries has
offered 1o setthe w clatm, then Lender may coltect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or o pag sums secired by dhis Seeurity Instrament, whether o not then due, The 38-day period will begin when the
fotice 15 given.

Unless Fender amd Borrower otherwise agree inowriting, any applivation of proceeds ke prineipal shall not extend o
postpone the due datewdcabe monthly payments referred tooan paragraphs | and 2 or change the amount of the payments, i
under paragraph 2F the Prarerty s acquired by Lender, Borrower's vight to any insurance poticies and proceeds resulting
from damage to the Properiy prioe to the acquisivor shall pass to Lender to the extent ol the sums secured by this Security
[nstrument immediately prior (o e acguisition.

0. Oceopaney, Preservatien; Maintenuonee and Protection of the Property: Borvower's Loan Application
Leaseholds, Borrower shiall occupy, estahish, and use the Property as Borrower's pringipal residence within sixty days after
the execution of this Seeurity Instrumest azad shall continue to occupy the Property as Borrower's principal residence for al
least one year afler the date of occupancyrunless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless extenuating, circumshinees exist which are beyond Borrower's contral. Borrower shall nit
destroy, damage or impair the roperty. allow the Mroperty © deteriorate, or commit waste on the Propeny. Bogsroser shall
be in default ifany forfeiture action or proceeding Awhetber civil or eriminal, is began that in Lender’s good faith judgment
could result in forfeiture of the Property o otherwiscamaterially impair the lien created by this Security Instrument or
Lender's security interest, Borrower imay cure such a defaulind reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender' § good Fiith detenmination, precludes Torfeire of the Borrower's
mierest . the Property or other material impaiviment of the o vreated by this Security Instiimment or Lender' s seeurity
mterest, Borrower shiall also be wn delanlt i Borrower, during thcian application process, gave materially false or inaccurate
information or statements W Lender tor Tailed o provide Lender wiinamy material information} in connection witl the Juan
evidereed by the Note, incluhing, but oot limited o, representations conecming Borrower's occupaney of the: Property as
principal residence. H this Security Instrument is on i leaschuld, Borrowdr spell comply with all the provisions ol the lease. [
Borrower acyuires fee title to the Property, the leaschold and the dee tite shall parmerge sless Lender agrees o the merger
in writing.

7. Pratection of Lender's Rights in the Property, [ Borrower fails ooerform the covenanis and agreements
contitined in this Seewrity Instrusent, or there iy i degal procecding ghat may sigiBienetly affect Lender's vights in the
Property tsuch as a proveeding in bankruptey, probate, for condemnation ov forfetture oracenforce Jaws or regulations), then
Fender may do mwd pay Tor whatever is neeessary (o protect e vilue of the Property and Leader' s rights in the Property.
Leder's actions may include paying any sums seeared by o len which has priority over thisSecurity Instrument, appearing
i court, paying reasonabic attorneys’ fees and entering on the Property 1o nake repairs. Althoush Linder may  toke action
under this paragraph 7. Lender does not ave (o do so.

Any anpnits disbursed by Lender under this parigraph 7 shail become addiions debt of Bogrdsser secured by this
Security Instriinent. Unless Borrower and Lender agree o other tenns of payaient, these amounts shall bedr interest from the
date of disbursement at the Note rate and shall be payvable, with interest, apon nolice rom Lender to Borower requesting
payment.

B, Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity Instrument, Borvower shall pay the premiums required o maintzin the mortgage insucmce i effeet. 11 {or any
reason, the mortgage jnsyernee coverage cequired by Lender Bpses or censes 1o be in effeer, Borrower shall pay the
premisns reqiired to obtain coverage substantially equivalent o the morigage insurance previeusly in effeet, @l a cost
substantially eyvalent te the cost o Borrower of the mortgage insuranee previousiy in effeets from an alterate mortgage
instirer approved by Lender. 1 substantiadly equivalent mortgage insurunce voverige is nolavailable, Borrower shall pay 1o
Lender cach month o s equal o one-twelfth of the yearly mortgage msuvance premium being paid by Borrower when the
itsurance coverage fapsed ar ceaved W be i effiect ender will sovept. use and setain these payments as a foss reserve i ey
ol mortgage insurance. Loss reserve pavinents nay no Jenger be reguired, at the option o Lender, il mongage insusance
coverage (in the wneant and Tor the period that Lender requiresy provided by an insurer approved by Lender again becomes
avaifuble and is obtained, Borrower shall pay the premiums required to maintain moertgage insuranee in-efieet, or o provide a
loss reserve, until the requirement fur mortgage insurance emds in secordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonahle entries wpor and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.
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applicuble L way specity for vemstatemen) before sale of the Property pursiant te any power of sale containgd in tis
Secwrity [nstrament; or (b entey ol a judgment enforcing this Seeurity nstrument. Those conditions are that Borrower: (i)
pays Fencer atl sums which then would be due under this Seearity Snstrorent and the Note as il no aceeleration fund oceurred;
thy cures any shebaubt of any other covenants ur agreemenis; () pays all expenses incarred e enlorcing this Secinity
nstiument,anciudmg. but not Tited to, reasonable itormeys’ fees; and td) tihes such action as Lemder way reasonably
require t assure tat the het ol s Secunity Instroment, Lender's sights i the Property and Borrower' s obligation 1o pay the
sty secured by iy Seewrity istruanent shadl comtinue unchanged. Spon reinstatement by Borrawer, this - Security
Enstriment and tie obligaions secured heseby shall vemain tully ellective as i ne aceeleration had oceurred. However, this
st to remstate shall not apply i the case ol aceeleration undes paagraph 17

19, Sale of Nate; Change of Loan Servicer, The Note or o pantial interest in the Note (ogether with this Security
(istrmenty may be sald ane or more tines withowy prior notice 10 Borrower, A sale may result in o change in the entity
Chiown s the "Loan Servicer”y that collects mosthly payments due under the Note and this Security Lastroment. There also
may be i or mons changes of the Lean Seevices unreksted o asale of the Note, 11 there is @ change of the Loan Servicer.
Borower wall begaen writien notice of the change in accordance with parigraph 1 above and applicable v, The notice
will state the name apauddress of the new Loan Servicer and the adhdiess o which payments shonld e niade. The notice will
also contanm iy ather Infenmation requiced by applicable haw,

20, Hazardous Suostances, Borvwer sl nof cavse or permin the presence, use, disposal, storage, or release of any
Hazardous Substanees onor the Troperty. Borrower shall net do, nor allow anyone else o do, anything affecting (he
Property thut is in viokation of any/cavivonmental Law. The preceding o sentences shall notapply o the presence, use, or
storage o the Property of smiall quisisies of Hazardous Substances that ave geneially recognized (o be appropriale to normal
resicdential uses amd o matntenanee ot e Praverty

Burrawer shall promptly give Lendersiiten notice of any mvestigaton, claim. denind, liwsuit o other action by any
governmental or regulitory ageney or private party bnolving the Property and any Hazudous Substance or Environmensal
Faw ol which Borrower has actual knowdedge, SEBsvower fearms, or is notified by iy povernmental or regulatory authority,
that any senoval or other remediion of any Lesardous Substunee adtecting the Propenty is necessary, Borrower shall
promptly Lahe sl necessary remedial actrons in accorcese with Epvironmental aw.

As e i thas paragraph 20, "Hazaedons Substancel” ave those subsinees defived as wonie or hazardons substances by
Easvirommental Law amd the Tollowing substances: gasoline, kerdsene, other flarmable or toxic petroteum products, toxic
pesticices and ferbivides, volatile solvents, mierials contuininaybestos or formaldebiyde, and sudioactive materials. As used
s paragraph 20, "Enviconmental Law™ mieans Tederad laws i avs of the jorisdiction where the Property s located it
relate o lealth, salety vr envirommental protection.

NON-UNHFORM COVENANTS. Borrower and Lender Turther covdpane and agree as follows:

20, Avecleration: Remedies. Lender shall give notice to Barrowsrprior to aceeleration following Borrower's
breach of any covenant or ageeement in this Security Instrument (hut not pioy 1o acceleration under paragraph 17
urdess applicable law provides otherwise), The notice shall specify: (1) the defimar] (1) the action reguired (o cure the
defuulte 1) o date, not Tess than 30 duys from the dite (he notice is given to Barcower, by wihich the defanlt must be
careds and tdy that tailure to cure the defanlt on or helore the dute specified in the patiee may result in aceeleration of
the s secured by this Seeurity Instrument, Toreclosure by judicial proceeding and saleof the Property, The notice
shall further inform Borvower ol the right (o reinstate after aceeleration and the right 5o assert in the foreelosure
procecding the san-exiitence of o defanit or any other defense of Burrower (o aceeleration and foreclosure. 1t the
default is it cured on or before the date specitied in the notice, Lender at its aption may requirepanediate payment
in full of all swins seenred by this Sevurity Instrument without further demand and may focesuse this Security
Instroment by judicial proceeding,  Leader shafl be entitled to colleet afl expenses incurred in pursaiag) the remedies
preovided in this parageaph 24, including, but aot fimited 1o, reasonable attorneys’ Tees and costs of titheerimee,

220 Release. Ppon paynient of alb sunis secured by this Security Instrument, Lemder shadl release ihis Seeurity
fmstrunment withont charge o Borrower, Bogrower shall pay iy recordation costs,

23, Waiver of Homestead, Borrower waives all right ot homesiead exemption in the Property.

thage S of o pages)
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H. ASSIGNMUNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and ansters w Lender all the rents and revenues ("Rents™)
ul the Propenty, regardless of 0 whom the Reats of the Property are payable, Borrower authorizes Lewder or

o lender's agents to colleet the Reats, and agrees that cach tenant of the Property shabl pay the Rents o Lender
or Leader's agents. However, Borrower shisll receive the Rents uabil: (1) Leder bas given Borrower notice of
'_" defut pursuant w parageaph 21 of the Security Tnstrument and; G Lender has given notice te the wenant(s)
i that the Rents are o be paid 10 Lender or Lender's agent. "This assigrment ol Rents constitutes an absolute

assigament and nol ab agsignmen Tor additional security ondy.

il Lender gives notice ol breaeh 1o Borrower: (i) all Kents received by Borrower shall he held by Borrawer
as trustee for the beoelit of Leader only, o be applicd to the sums secured by the Securily Instrument;
(i} Lender shall be entitled w collect and receive all of the Rents of the Property: (i) Borrower agrees that
euch enedt wf the Property shadl pay wll Rents due and wopaid to Lesder or Lender's agents upon Lender's
written denze o the tenant; (iv) unfess applicable Lo provides otherwise, all Rents collected by Lender or
Lender's ageris shall be applied fivst 1o the costs of taking control of and managing the Property amd
collecting the ieaty, including, but ot limited w, attorney's fees, receiver's fees, premiums on receiver's
bomds, repair and raintenanee costs, insurance premiums, taxes, ussessments and other charges on the
Property, and then 1ochesums secured by the Sceority Instrument; {v) Leader, Lender's agents or any
judicially appointed recéiver shall be Jiable to accoumt for only those Rents actually received; and (vi) Lender
shall be entithed to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived fromAbs Property withaut any showing as (o the inadequacy of the Propeny
a8 securily.

If the Resits of the Property are tot sefficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any tunds expended by Lender Tor such purposes shall becomse
indebiedness of Borrower 1o Lender sceured by vie Seeunily Instanment purseant to Uniform Covenant 7.

Borrower represents and warranls that Borrdwer has not exccuted any prior assignment of the Rents and
has not and will not pedform any act that woul | prevent Lender Trom exereising its rights under this
paragraph.

Faender, or Lender's ageal or o joediciatly appointed recziver, shall oot be requised W emter upon, amd take
control ul or maingain the Prapenty helore o after giving ncese of defauli to Bormower, However, Lemler, or
Lender's agents or a judicially appoinied receiver, may do Se7u any time when o default occurs. Any
application of Rents shall not cure or waive any default or invalidiie any other right or remedy of Leader,
This assignment of Rents of the Property shall terminate when afl the s ms szeured by the Security Instrument
are paid in (il

; L CROSS-DEFAULT PROVISION, Borower's delinll or breach widez any nole or agreement in
which Leader has an interest shadl be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Tostruent,

Ces -

BY SIGNING BELOW, Borrawer accepts and aigrees 1o the terms and covenants contiined in pages !
and 2 of this 1-4 Family Rider.

MJ [@Z«LJ
Al __(Seab) _Seal)

-Bostower -Horrower

—_— o e A8ealY e € Renl)
Pamrower Buorrower

S 11 o111 e (Scal)
Rorcower -Horrower

[Sign O.ixinal Only]

tPage 2 of 2 pages)
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