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THIS MORTGAGE “"Security lnstrument”) is givenon  SEPTEMBER 25 , 1998 .
The mongagor is ALBERTw MONTERO AND ELIZABETH MONTERC, EACH AS TO AN

UNDIVIDED 1,2 INTLREST

("Borrower"). This Security Instrument is given to
BNC MORTGAGE, INC., A/DELAWARE CORPORATION
which is organized and existing under the laws of DELAWARE

P.O. BOX 19656
IRVINE, CALIFORNIA 92623-9565b

r
, and whose address is

("Lender™y. Borrower owes Lender the principal sum of
TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/100%%kkskkkkk
Doltars (1U.S. $ 275,000.00 ). This deat_is svidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthiy_seyments, with the full debt, if not paid carlier, due and
payable on OCTOBER 1, 2028 . This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, 2ac<all renewals, exiensions and modifications of the
Note: (b) the paymenmi of all other sums, with interest, advancea voder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Botrower’s covenants and ugreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant «md #onvey to Lender the following described
property localed in COOK County, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PR HEREQF AS EXHIBIT
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which has the address of 1934 NORTH WOOD AVENUE CHICAGO
[Street) (City)

llinois 60622 ("Property Address");
{Zip Cude]
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AT

THE EAST 1/2 (EXCEPY THE SOUTH 50 FEET THEREOF, AND EXCEPT THE WEST 8 FEET THEREOQE OF THAT
SART GF LOT 3. LYING EAST OF THE EAST LINE OF GERARD AVENUE IN SLOCK 22, IN SHEFRIELD'S ADDITION
IN SECTION 31 TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIAD PRINCIPAL MERIDIAN
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtenances, and fixiures now or hereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercsi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds tor Taxes and Insurance. Subject 10 applicable iaw or to a written waiver by Lender, Borrower shall
pay to Lender ondne day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: {a) yearly taxes ~uid assessments which may attain priority over this Security Instrument as a lien on the Property;
(by yearly leaschold paymonts or ground renis on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood ipsarance premivms, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to/lLcader, in accordance with the provisions of paragraph 8, in lieu of the payment of
morigage insurance premiums. Tiexe items are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an amouni not to exceed~ip¢ maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under thesederal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds sets a Jesser amount. If
so, Lender may, at any time, colleet and hula-Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis rt.current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicabic. law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instilwiion) or in énv Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrowel for holding and applying the Funds, annually analyzing
the ¢scrow account, or verifying the Escrow ltems, unless Lender povs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may reouire Borrower 10 pay a one-lime charge for an
independent real estale 1ax reporting service used by Lender in conneciian with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, withons clarge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each ebir to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instruinent.

il the Funds held by Lender exceed the amounts permitied 1o be held by applicable 'aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-amount of the Funds held
by Leader at any time is not sufficient to pay the Escrow [tems when due, Lender may so notily Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Rorrower shail make
up the deficiency in pe more than (welve monthly payments, at Lender's sole discretion.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition ot sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable to the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay thein on time direcily to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under ihis paragraph. [ Borrower makes these payments directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests
in good faith the licn by, or defends against enforcement of she tien in, legal proceedings which in the Leader’s opinion
operaic to prevent the enforcement of the lien; or (c) secures {rom the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. f Lender determines that any part of the Property is
subject to a lien whick may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards,
including Moods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the reriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendor’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage
described above, (Leader may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in
accordance with pategriph 7,

All insurance policies snd renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rignt.<o hold the policies and renewals, If Lender requires, Borrower shall promptly give lo
Lender ail receipts of paid presiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower cerwise agree in writing, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the res.oration or repair is economically feasible and Lender's security is not
lessened. 1f the restoration or repair is not ccoromically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid 1o Borrower. I Borrower abandons the Propeniy, or does nol answer within 30 days a notice from Lender that
the insurance carrier has offered to senle a claim, thea Lender may collect the insurance proceeds. Lender may use
the procceds to repair or restore the Property or to pay-svms secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is givea

Unless Lender and Borrower otherwise agree in writing,«any application of proceeds to principal shall not extend
or postpone the due dale of the monthly payments referred to4ip/paragraphs | and 2 or change the amount of the
payments. [f under paragraph 21 the Property is acquired by Lend’; Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition (shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Prupenty; Borrower’'s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower'sprineipal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to occupy the Pioperty as Borrower's principal
residence for at least onc year after the date of occupancy, unless Lender otherwise agrees—in writing, which consent
shall not be unreasenably withheld, or unless extenvating circumstances exist which are bevond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate,or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢riziinal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien
crealed by this Security Instrument or Lender's securily interest.  Borrower may cure such a default and reinstate. as
provided in paragraph 18, by causing the action or proceeding {o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Berrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propesty as a principal residence. If this Security
[nstrument is on a fcasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. [f Berrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs.
Alhough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender
to Borrower requesling payment.

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maimtain the morigage insurance in effect. if,
for any reasop! lhe morgage insurance coverage required by Lender lapses or ceases (o be in effcct, Borrower shall
pay the premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an
alternate  mortgage ‘asurer approved by Lender. (f substantially equivalent mertgage insurance coverage is not
available, Borrower sha't'ray to Lender each month a sum equal to onc-twelfth of the yearly mongage insurance
premium being paid by Beirgsver when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept,
use and retain these paymenis ‘ac-a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lendsr), if mertgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer apgioved by Lender again becomes avaifable and is obtained. Borrower shall pay the
premiums required o maintain mortgag: inzurance in effect, or 1o provide a loss reserve, until the requirement for
morigage msurance ends in accordance with.any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may male reasonable entries upon and inspections of the Property, Lender
shall give Borrower nolice at the lime of or pries 4o an inspection specifying reasomable cause for the inspection.

10. Condemnation. The proceeds of any award or.«laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Fropeity, or for conveyance in liey of condemnation, are hercby
assigned and shall be paid to Lender.

In the cvent of a tolal taking of the Property, the proce:ds-shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Bodrereer, In the event of a partial 1aking of the Propenty
in which the fair market value of the Property immediawely before! the taking is equal 10 or greater than the amount
of the sums securcd by this Sccurity Instrument immediately before the taking, unfess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: {a) the total amount of the sums securée tmmediatcly before the taking, divided
by (b) the fair market value of the Properly immediately before the taking. Apry balance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of in: Property immediatcly before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shal be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that_<ne condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dar's after the date the
notice is given, Lender is authorized to collect and apply the proceeds. at its option, either to restorsuen or repair of
the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due datc of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Releascd; Forbearance By lLender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by rcason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising

<
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretcd so that the intcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which
exceeded permived  Hmits will be refunded to Borrower. Lender imay choose to make this refund by reducing the
principal owed unver the Note or by making a dircet payment to Borrower, If a refund reduces principal, the reduction
will be treated as‘a partial prepayment without any prepayment charge under the Note.

14. Notices. Asy-nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maiting it by first Class<nail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any-sther address Borrower designates by notice lo Lender. Any notice to Lender shall be
given by first class mail to Lender s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Govemning Law: Severability. This-Security Instrument shall be governed by federal taw and the law of the
Jurisdiction in which the Propetty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confiiet shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictiug provision. To this end the provisions of this Sccurity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given on: couformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Bencficial Interest” 1y Borrower. [f all or any part of the Property or any
imierest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender iy at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option’ shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument:

If Lender exercises this option, Lender shall give Borrower notice Of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiie< within which Borrower must pay all
sums secured by this Security Instrument, il Borrower fails to pay these sums-priov<o the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument withow! furtlicr nitice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Borrower meets certain conditions, Borrower 'shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: /a)\5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuany’ »3 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeri. - Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrureent and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) paye all expenses
incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shatl continue unchanged.
Upon reinstatement by Borrower, this Security [nstrument and the obligations securcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Security Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
[nstrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Notwe. If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable faw. The potice will siate the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowcr shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Substances on vr in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything
affecting the Property that is in violmion of any Environmemal Law. The preceding two sentences shall not apply 1o
the preseace, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of wiich Borrower has actual knowledge. ! Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take alt nccessary remedial actions in accordance with Environmenial Law.

As used in. this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gaseline, kerosene, other flammable or toxic
petroleurn  produess, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive malerials. As used in this paragraph 20, "Environmenmal Law" means federal laws and laws of the
jurisdiction where thé Pronerty is located that telae o health, safely or environmental proicction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedics. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s
breach of any covenant or agrecinent in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othe/wite). The aotice shall specify: (a) the default: (b) the action required to curg the
default; (c) a date, not less thun 30 days from the date the notice 35 given to Borrower, by which the default must be
cured; and (d) that failure 1o cure the default'on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumen:, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to :¢instpte after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any siier defense of Borrower to acceleration and foreclosure. [f the
default is not cured on or before the date specified in th< notice, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrumeat. without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o-collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reusonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymenr of all sums secured by this Securiiy Instrument, Lender shail release this Security
Insirutnent  without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead ‘exemption in the Propenty.

24. Riders to this Sccurity Instrument. If one or more riders are execvied by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalf
amend and supplement the covenanrs and agreements of this Security Instrumen 24 if the rider(s) were a part of this
Security Instrument. [Check applicabie box(es)]

Adjustable Rawe Rider D Condominium Rider E‘l b4 Family Rider

D Graduated  Payment Rider D Planned Unit Developmient Rider [:] Biwceliy) Paymemt Rider
D Balloon Rider D Rate limprovement Rider D Second hume Rider
D Other(s) [speaity]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s} exgcuted by Borrower and recorded with it.

Witnesses:

/p (Seal)
- Buprower
Social Sccurity Number..— &
_J s (Seal)
- Bortower
Social Security Number

STATE OF ILLINOIS, COOK ~ounty ss:

-

L5 Mg Yl deye

do hereby certify that v - Y c e

rriios o f

+

o FL ey,

a/(/(/\ﬁ’ W (Seal)

ALBERTO MONTERO oo

Social Security Number 3 Sf(ﬂ (0 8%“-): A
1. L G

g{,‘ﬂﬁmfé KCLC}/Q / :&ﬁ’?ﬁ%??‘({”) (Seal)

ELIZABETH MONTERO - Borrower
S Gl-st-970)
Social Security Number 26¢

{Scab)

- Borrower

Social Security Number

(Seal)

- Borrower

Soctal Security Number

, 4 Notary Public in and for said country and stale,

, personally known to me (o be the sanc person(sy whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that .1} ya,

signed and delivered the said instrument as Vi y

therein set forth,

!

free and vonuriry act, for Lie uses and purposes

Given under my hand and official seal, this (3¢ day of J\ = p {— Lo 'Q s VL
My Commission expires:
e o SV R R A RIS VR S KRNI S
(h0r, MRS a1y v :/ Notary Public
’“ }PJ“"ﬁﬂfl}‘ , !
This instrument was png'ﬂ“‘!r@dv .JH ;‘ guf
u, ’ i
{(Name)
{Address)
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 25th day of SEPTEMBER ,1998
and is incorporated iniv and shall be deemed w amend and supplement the Morgage, Deed of Trust or Security Deed (the "Security
Instrument” of the same date given by the undersigned ("Burrower™) o sceure Borrower's Note v BNC MORTGAGE,

INC., A DELAWARE CORPORATION
{"Lender")

of the same date and covering the preperty described in the Sceurity Instrument and located au

1934 NORTH WOOD AVENUE, CHICAGO, ILLINOIS 60622
{Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further corennne and agree as follows:

A, AURVTONALPROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Insteamens, the tollowing items are added to the Property description, and shall also constiiwte the Property covered
by the Security Instruterico building materials, appliances and goods of every nature whatsoever now or herealter located in, on, or
used, or intended 0 be/used in consection with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating., cooling, eleciricity, gas, water, atr and lght, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs,‘wrier heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, slorm windows, storm doves] screens, blinds, shades, curtaing and curtain rods, anached mirrors. cabinets, panelling and
attached floor coverings now or hereafte! atached to the Property, all of which. including replacements and additions thereto, shall
be deemed o be and remain a part of Gie Froperty covered by the Security Instrument.  All of the foregoing together with the
Property described in the Security [nstrument (51 e leasehold estate if the Seeurity Instrument is on a leaschold) are referred to in
this 1-4 Family Rider and the Security Instrumeot o= the "Property.”

B.  USE OF PROPERTY; COMPLIANCF WITHLAW, Borrower shall not seek, agree to or make a change in the use
of the Property or its zoning classification, unless Lender bas agreed in writing to the change. Borrower shall comply with all Faws,
ordimances, regufations and requirements of any governmental body applicable w the Property.

C.  RENT LOSS INSURANCE. Borrower shall wainia'n insurance against rent loss in addition @ the other hazards for
which insurance is required by Covenant S of the Security Instramein

D.  ASSIGNMENT OF LEASES. Upen Lender's requescdarrawer shall assign to Lender all eases of the Property and
all security deposits made in connection with leases of the Property. “Upsithe assignment, Lender shall have the right to modify,
extend or terminate the existing leases and o execute new leases, in Lendes”soole discretion. As used in this paragraph 1, the word
“lease” shall mean “sublease™ if the Securily Instrument s on a leasehold.

E.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENLER IN POSSESSION. Borrower absoiutely
and unconditionally assigns and transfers 10 Lender all the reats and revenues ("Reats™)of the Property, regardiess of 1o whom the
Rents of the Property are payable. Borrower autherizes Lender or Lender's agents o cgitent the Rents, and agrees that each tenant
of the Pruperty shall pay the Rents o Lender or Lender's agents. However, Borrower shalizréerse the Rents until (i) Lender has given
Borrower notice of default pursuam w paragraph 21 of the Seeurity Instrument and (i) Lender had given notice to the tenati(s) thal
the Rents are to be paid to Lender or Lender's agent, This assignment of Rests constites gn absolute assignment and nol an
assigniment for additional security only.

If Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Br'reawer as trustee for the
benefit of Lender only, to be applied o the sums secured by the Security Instrement; (i) Lender shall be entiiies s collect and receive
ali of the Rems of the Property; (iii) Borruwer agrees that cach tenant of the Property shall pay all Rents due/aid-unpaid to Lender
or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable faw provides otherwise, an Fans collected by
Lender or Lender’s agents shall he applied first o the costs of mking control of and managing the Property and coiiceting the Rents,
including, but nat Bmited 10, attorney's fees, recetver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sunts secured by the Security Instuiment; (v) Lender,
Lender's agents or any judicially appeinted receiver shalt be liable o account for only these Rents actually received: and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower te Lender secured by the Security
Instrument pursuant ro Covenant 7 of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control ef or maintain
the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when s defauli occurs. Any application of Rents shall not cure or waive any default or invalidare any
other right or remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,
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ADJUSTABLE RATE RIDER [cen Noter C(HIG39MINT
(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th  dayof SEPTEMBER
1993 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Secunity Instrument”™) of the same dale given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (ihe "Note™) to

BNC MORTGAGE, INC., A DELAWARE CORPORATION
{the "Lender”y of the same date and covering the property described in the Security Instrument and
located at:

1934/ NORTH WOOD AVENUE, CHICAGO, ILLINCIS 60622
|Propeny Address)

THE NOTE CONTAMNs PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND “HY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZER'S, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM -<ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Note provides for an initial interest rate of 7.750  %. The Note
provides for changes in the interest ratc and the monthly ‘payments, as follows:

"4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change on the first day of OCTOPER 1 ,
2001 ,and on that day every  6th monih thereafter. | Each date on which my
inlerest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index” The “Index
is the average of interbank offered rates for 6-menth U.S. dollar-denominated  deposits in tae London
market based on quotations of major banks, as published in the "Money Rates” section of the Weslern
Edition of The Wall Street Journal. The most recent fndex figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Nete Holder will choose a new index that is based upon
comparable informatien. The Note Holder will give me notice of this choice.

H
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an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the Security
Instrument.

-

BY SIGNING BELOW, Borruwer accepts and agrees (o the terms and provisions contitined in this 1-4 Family Rider.

{ Uy

(oA i [l
IL (Seah /Lzﬂ U( ;/{"JL {Seal)
ALBERTO MONTERO Borrower R{IZARETH MONTERO Borrawer
" (Seal) (Seal)
Borrower Borsower
(Seal) (Seal)
Borrower Borrower

G T aaG8884
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