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f When recorded return to:
= HealthCare Assoviates Credit Union
1151 E. Warrenville Rd.
Naperville I 60563
L-_l [F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCLES
THIS MORTGAGE IS made 1 Hday of SEPTEMBER. 19 98between the Mortgagor, ZENONA T CARTER
R/K/R ZENONA B CARTER 2/K'AR ZENONA CARTER AND THOMAS B CARTER, WIFE AND HUSBAND

vherein "Borrower”), and the Mortgagee, FteaithCare Associates Credit Union, a corporation organized and existing under the {aws of [lHnois, whose
address is 1151 E. Warrenville Rd., Naperville [L 42563 (herein “Lender”).

The fallowing piragraph preceded by a checked bux is applicable:

g WHEREAS, Borrower is indebted to Lender in the princizaleum of US. $ 40,000.00 , wiilth indebtedness is evidenced by,
worrower’s Loan Repaviment and Security Agreement dated 54721 /98 and extensions and renewals thercof (herein "Note™), pro-
viding for menthly installments of principal and interest at the rate'specifisd in the Note (herein "contract rate”) (including any adjustments to the
amaunt ot payviment or the contract rate if that rate is variable) and oth er charges pavable at Lender's address stated above, with the balance of the
indviivaness, if ot soaner paid, dueand pavableon 10710703 ;

D WHEREAS, Borrower ts indebted to Lender in the principal sum of U.S. § or so inuch thereof as may be advanced
putsuant to Borrower's Revolving Loan agreement dated and ex‘eniions and renewals thereof (herein "Note®), providing for
pavments af principal and intezest at the fate specified in the Note ¢herefn "contractvae”) instading any adjustments to the amount of payment
or the contract rate if that rate is variable, providing for a credit limit of § and an initia) advarice of at feast $5,000.00.

TO SECURE to Lender the repayment of the indebledness, including any future advances, evidenerd by the Note, with interest thereon at the ¢
applicabie contract rate tincluding any adjustinents to the athount of payment or the contract rate if <pat rate is varfable) and other charges; the

pavment of all other sums, with interest thereon, advanced in accordance herewith to pratect the securityon tais Mortgage; and the performance

of the covenarsts and agreements of Bortower herein contained, Borrower does hereby mortgage, grant and Jonvey to Lender the following

described property focated in the County of COOK State of inois:

SEE ATTACHMENT "A"

Permanent Real Estate Index Number(sy: 146-21-111-007-1041
witicht ts the address of 3550 N LAKE GHORE DR#315 CHICAGO IL 60657

iherein "Tropenty Address') and 1s the Borrower's address.

TOGETHER with all the improvements new or hereafter erected on the property, and all easements, righis, appurtesances and rents, all of which
shall be deemed to be and remain 3 part ot the praperty covered by this Martgage: and att of the foregoing, together with said property (or the
feasehudd estate of this Mortgage is on a leasehokl) are hereinafter referred 1o as the “Propeny.”
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- Borrower covenants that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant and convey the Propeity,

and that the Property is unencumbered, except for encumbrances of tecord. Burrower covenants that Borrower wigrants arrd wil defend generally
AT L ) By
the title to the Property against all claims and demands, subject 1o encumbrances of record. T

& UNIFORM COVENANTS. Borrower and Lender covenant and agree as follovis:
oo 1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal anid interest due on a vadabie rate
{oan. The contract rate of intetest and payment amaunts inay be subject 10 change as provided in the Note. Borrowers shall promptly pay whert due
. all amounts required by the Note. .
2. Funds for Taxcs and lnsurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day monthly payments
of principal and interest are payable under the Nute, until the Note is paid in full, a sum thereln "Funds'} equal to one-twelfth of the yearly taxes
. and assessments (Including condominium and planned unit development assessments, iIf any) which may attain prierity over this Mortgage and
* ground tents on the Property, if any, plus one-twelfth of yearly premium installments for hazard Insurance plus one-twelfth of yearly premium
installments for mortgage Insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. Bozrower shall not be obligated to make such payments of Funds to Lender to the extent that Bortower
makes such payinents to the holder of a prior mortgage or deed of trust if such holder is an jnstitutiona! lender,
_ If Borrower pays funr's to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
*Federal or state agency tnelading Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance
- premiums and ground rentr” Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and comypiling said
assessments and biils, unless Lerdnr pays Borrower interest On the Funds and applicable law pernits Lender to make such a charge. Borrower and
Lender may agree in writing 2t/ thr time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
. agreement iﬁ mnade ot applicable lav 1eruires such interest to be paid, Lender shall not be required to pay Borrower any interest or earhinigs on the
. Funds. Lender shall glve to Borrower, vith<ut charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose
for which eich debit to the Funds was mads. The Funds are pledges as additional security for the sunis secured by this Mortgage.

If the amount of the Funds held by Lender-ogether with the future monthly installments of Funds payable pror to ihe due dates of taxes,
assessments; insurance premiums and ground ients, shall exceed the amount required to pay said taxes, assessments, Insurance premiums and
ground rents ai th‘ey fall due, such excess shail be, at Boriower's option, efther promptly repaid to Borrower or credited to Borrower on monthiy
[nstallments of Funds. If the amount of the Funds held by Lender shall not be suificient to pay taxes, assessinents, insurance premiums and Found
rents as they fail due, Borrower shall pay to Lender any zmount necessary to make up the deficiency in one or more payments as Lender may
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Upon pavinent (n full of all sums secured by this Mortgage, “ender shail promptly refund to Borrower any funds held by Lender. If under

paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shal! apply, no later than immudlately prior to the
“sale of the Property or its acquisttion by Lender, any Funds beld by Lender.at the time of application as 3 credit agsiaost the sums secured by this
Montgags: ‘

3. Agpiication of Payments. All payments received by Lender under th Note and paragraphs 1 and 2 hereof shall be applied by Lender first

in payment of amounts payable ta Lender by Borrower uner paragraph 2 berecy, ther 10 interest, and then Lo the principal.
o4 Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perfoim 41l of Borrower's obligations under any mortgage, deed of
trust of other security agreement with s lien which has priorlty over this Mortgage, iriciudins Borrower's covenants to make payments wher: due.
Borrower shall pay or cause to be pald all taxes, assessments and other charges, fines and imosit.ons attributabie to the Property which may attaln
-a priority over this Mortgage, and leasehold payments or ground rents, if any.
5. Hazar Inutunce. Borrower shal) keep the hnprovements now existing or hereafter erveted on the Property insured agatnst loss by fire,
_hazards included within the term “extended coverage,” and such other hazards as Lender may require

The insuranc:' carrler providing the Insurance shall be chosen by Borrower subject to approval by Lenser; provided, that such approval shall
a0t be unzeasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable .t Lender and shall include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the pullcies § od ronewals theesf, subject to the
terins of :m)f. mortgage, deed of trust or other security agreement with a lien which has prionity over this Mot gage.

. In the évent of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make prool of loss if not made
promptly by Borroiwer. ‘
'~ Ifthe Property is abandoned by Borrower, ur if Borrower fails to respond to Lender within 30 days from the date noticd israailed by Lender to
Borrower thit the insurance carrier offers to settle a claimn for insurance benefits, Lender is autharized to collect and apply the insurance proceeds
-at Lender's dplion either to restoration of repair of the Property or to the sums secured by this Martgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shatl keep the Prop-
erty in good repair and shall not commit waste ot perniit inpairment or deterioration «! the Propesty and shal] comply with the provisions of any
lease i€ this Mortgage is on a leaschold. If this Mortgage is on 2 unitina condeminium or 2 planned unit development, Borrower shall pe:form all
of Borrower's abligations under the declaration or covenants creating or guveniing the condominium or planncd unit devetpment, the by-laws

“and teguiations of the condominium or planned unit development, and constituent documents.

. 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage o if any action or
proceeding Is comimenced which materfally affects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may ‘
take such appeatances, dishurse such sums, including reasonable attorneys’ fees, and take such action as is necessary to pretect Lender's interest,
.Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become additional indebtedness

* of Butrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon rotice
from Lenderto Borkowcr requesting payment thiereof. Nothing routained in this paragraph 7 shall require Lender to incur any expensc or take any

action hereunder.
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8. Inspection. Lender may m.LJr N Q:E I’EIIIQIIALL] i:@thB’th provided that Lender shall give

Bortower notice prior to any such inspection specifying reasonable cause therefore related to Lender's tnterest in the Property.

- 9. Condemupation, The proceeds of any award or claim for damages, direct or consequential, In connectlon with any condemnation or other
taking of the Property, or part thereof, or for conveyance In liey of condeimnation, are herehy assigned and shall be paid to Lender, subject to the
= ferms of any mortgaye, deed of trust of other security agieement with a llen which has priority over this Mortgage.

' 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of mudiffeation of amortization of the
=gums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, the Hability
~0f the original Burrower and Borrower's successors in interest, Lender shall operate to release, in any manner, the labillty of the originai Borrower
Zand Borrower's successors in interest. Lender shall not be required to commence proceeding against such successor or refuse to extend time for
T:z;paymunt or otherwise modify amortization of the suies secured by this Mortgage by reason of any demand made by the original Borrower and
TBosrower's successors i1 interest, Any forbeatance by Lender i exerclsing any right or remedy herenpder, or otherwise affurded by applicable law,
“Ishatt not be & wawver of or oreciude the exercise of any such right or remedy.

1Y, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of patagraph 16 hercof.
Alf covenants and agreerments of Borrower shall be joint and several, Any Borrower who cowsigns this Mortgage, but does not execute the Note, (2)
is cosigning this Mortgage enly to morntgage, grant and convey that Borrower's interest in the Propesty to Lender under the terms of Mortgage, (b)
is ot personally liable ovthe Moty ur under this Mongage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
muodity, forbear, or mdeeeny other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Bordowse or modifying this Mortgage as to that Borrower's interest in the Property,

£2. Notice. Except for angeswice required under applicable law to be given in another manner, (a} any notice to Borrower provided lor in this
Morttgage shall be given by delivorihanit or by mailing such notice by certified mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate vy iezice o Lender as provided heseln, and (b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such otheraddeess as Lender may designate by notice to Borrower as provided hesein, Any notice provided for in this
mortzage shail be deemed jo have been giv'ei to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The stole and local laws applicable o this Mortgage shali be the laws of the jurisdiction in which the
Propurty is located, The toregoing sentence shall o2 timit the applicability of Federal law to this Mortgage. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Mortgage or thie Note which can be
given cffect without the contlicting provision, and to tiis sl the provisions of this Mortgage and the Note are declared to be severable. As used
herein, "costs,” “expenses” and “attorneys fees” include all'z=eiz-¢o the extent not prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a contedred copy of the Note and of this Mortgage at the time of execution or after
recurdation hereof.

15. Rehabilitation Loan Agreement. Borrower shalk fulfill all of Eorroveer's obligations under any home rehabilitation, Improvement, repair,
or ather loan agreement which Borrower enters into with Lender. Lerder; at Lender's option, may require Borrower to execute and dellver to
Lender, ina form aceeptable to Lender, s assignment of any rights, claims o dctenses which Borrower may have against partes who supply ko,
materials or services in connection with improvemients made to the Property.

16. Transfer of the Property, If Bortower sells or transfers all or any part of the'Praperty or an interest therein, excluding (3) the creation of a
iien or encumbtance subordinate to this Mortgage, (bj a transfer by devise, descent, or braperation of law upon the death of 3 joint tepant, {¢) the
grant of any leasehold interest of three vears or less not containing an vption to purchase, (& the sreation of a purchase oney security interest fot
household appitances, e} 4 uansfer to a relative resulting from the death of a Borrower, {1} a'<ransfer where the spouse or children of the Borrower
become an owner of Uie property, (g1 4 trinsfes resulting trom a decree of dissolution of mariage, 'egal separation agreement, or from an incidental
property settlement aurectnent, by which the spouse of the Barrswer becomes an owner of the propertyyihy) a transfer inta an inter vivos trust in
which the Borrower is and remains a beneficiary and which Jdoes not refate to a transter of rights of ‘elcupancy in the property, or {1} any other
transter or Jispenitien described in regulations preseribed by the Federal Home Loan Bank Board, Borrowershinll cause to be submitted information
required by Lender 1o evaluate the transterce as i a nes loan were being made to the transferee. Borrower will continue to be obligated under the
Note and this Mortgage unless Lender weleases Borrower in weiting.

If Lender docs not agree to such sale or transfer, Lender may declare att of the sums secured by this Mortgage bs ¢ immediately due and
pavable. If Lender exercises such option to accelerate, Lender shall mait Borrower notice of acceletation in accordancedviinparagraph 12 hereof.
Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within which Borrorvermay pay the sums
declared due. I Borrower talls to pay such sums prior ta the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereod,

NON-UNIFORM COVENANTS, Borrower and Lenduer further covenant and agree as iollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement of
Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall
give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2) the action required to cure such breach; (3) a date,
not less than 10 days trony the date the notice is wailed to Borrower, by wisich such breach arust be cured; and (4) that fajlure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall further inform Borrower of the right Lo reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any ather defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specitied in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial pruceeding. Lender
shal be entitied to cotlect in such proceeding all expeases of foreclosure, including, but not Himited to, reasonable attorneys’ fees and costs
of documentary evidence, abstracts and ttle reports,

a4 _TU
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‘Given under my hand and official seal, ____

“UNOFFICIAL COPY

. [
18 Horrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's breach,
Borrower shall have the right to have any proceedings begun by Lender to eniorce this Mortgage discontinued at any time prior to entry of 3

f judgmem enforcmg this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no
e acceleration occur;ed {b) Borrower cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage: (c) Borower

pays ali reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in

- enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower takes
. such action as Lender may reasonably require to assure that the Hen of this Mortgage, Lender's interest in the Properdy and Borrower's obligation to
- pay the sums secured by this Mortgage shail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations

‘secured hereby shall remain in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appointment of Receiver. As additional securlty hereunder, Borrower Lereby assigns to Lender the rents of the

' Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in sbandonment of the Property, have the right to collect

and retain such rents as they become due and payable. Upon acceieration under paragraph 7 hereof or abandonment of the Property, Lender shaii

‘be-entitied to have a receiver appointed by 4 court to enter upon, take possession of and manage the Property and to collect the rents of Propurty

including those past due. All rents collected by the recedver shall be applied first to payment of the costs of management of the Property and
coilecticn of rents, including, but not limited to recelver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums

"+ secured by this Mortgzge Thae recelver shall be lable to account only for those rents actually received,

20. Release. Upon paynient of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Boriower, Borrower shait

pay all costs of recordation, (f ariv,
21, Waiver of Homesteac do:iower hereby walves all right of homestexd exemption in the Property under state or Federal law.

N W!’I‘NE“S WHEREQF Borrower has exzcvied this Morigage.

Py -
L E)L? \,/2 ('}; (G Ctgé
ZFEK.W T CARTER ﬁ (jl ZEIQONH B CARTER A/K/A ZENONA CARTER

...._\..d}"\ﬁd

HOMAS P CARTER

_ STATE OF n.-umofs, Coo . COUNTY sx:

QWMMMM a Notary Public /n and for sald county and state, do hereby certify that

"ENONR‘T CARTER A/K/R LENONR B CARTER A/K/R LENONA CARTER AND THOMAS B CARTER

personaily known to me to be the same person(s) whase nemef(s) bring subscribed to the foregolg instrument, appeared before me this day In

‘person, and scknowledged  THRY signed and delivareduiasaid QUSNRERLI o+ THET R {ee “nluntary act, for the uses and purposes

thereln set. : “QFFICIAL SEAL" 2
. ¢ PATRICIA |. SUAREZ

{ Notary publlc, Stats of llinels

" My Commiasion Expires July 24, 2001

| - 7
i N . . “\ f'
" My Commission expiis: 61-24-10 0/ <‘, I,/MJ.MU PL‘M
I ~ -Notary-

(Space Below This Line Reserved For Lender and Recorder)

. This Mortgage Preparedt by:
‘HealthCare Associares Credit Unlon

. 1151 E. Warrenvilie Rd.

_ Napervilie il, 60563
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ATTACHMENT "A"

SITUATED IN THE CCOUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

UNIT NIMBER 315 IN 3550 LAKESHORE DRIVE CONDOMINIUM, AS
DELINEATER ON SURVEY OF LOT 1 IN BLCOCK 1 IN BAIRD AND WARNER'S
SUBRIVISIOS OF BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21,
INCLUSIVEL 32 TO 37, INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF
FRACTIONAL SRCUTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH VACATED ALLEY IN SAID
BLOCK, AND THE-TRACT OF LAND LYING EARSTERLY OF AND ADJOINING SAID
BLOCK 12, AND WESTERLY OF THE WESTERLY LINE OF NORTH SHORE DRIVL
(EXCEPT STREET PREVIOUSLY DEDICATED), IN COCK COUNTY, ILLINOIS,
(HEREINAFTER REFERRED TO AS "PARCEL'");

WHICH SURVEY I3 ATTACHED A4S’ EXHIBIT "A" TO THE DECLARATION OF
CONDCMINIUM MADE BY THE AMErICAN NATIONAL BANK AND TRUST COMPANY

: OF CHICAGO, A NATIONAL BANK ASSOCIATION AS TRUSTEE UNDER TRUST

N AGREEMENT DATED FEBRUBRY 11, 1974 AND KNOWN AS TRUST NUMBER
22679, RECORDED IN THE OFFICE OF-2ME RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOQCUMENT 24132761, AND AMENDED BY DOCUMENT
24199304, TOGETHER WITH AN UNDIVIDED/PZRCENTAGE INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL-THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFIN£D) AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN CODK COUNTY, ILLINOIS.

YT 1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 15TH  qayor  SEPTEMBER 1998 .
and 15 neorporated into and shall be deemed 10 umend and suppienent the Morgage, Deed of Trust or Security

Deed fthe "Security instrument H. al the sume_date wiven by the updersizned he "Borrower™y (o secure
HEALTHCARE ASSOCIATES CREDIT UNION

1151 E. WARRENVILLE RORD
NAPERVILLE, ILLINCIS 60563

of the same date and cm’crj'rg;sgmd’rﬁgﬁ' gﬁbﬂ%%ﬁ#{g{i ;‘;ccurit}i Instrument and located at.

CHICAGO IL 60657

Borrower’s Note 1o

ithe "Lender™)

IProperty Address|
The Property includes @it in, together with an undivided interest in the common ¢lements of, o condominium
project Known as: 5550 LAKESHORE DRIVE CONDOMINIUM

{Nume of Comlomintum Project]
(the "Condommum Project™. I 1y owners association or other entity which aets for the Condominium Project
tthe “"Owners Associution™) holds itie/to propeny for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOAMINIUM COVENANTS. In wdition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and.agree as lollows:

A. Condominium Obligations. Borrower <hall_perform all of Borrower’s obligations  under the
Condrminium Projzet’s Constituent Documents. The “Corstiivent Documents™ are the: (1) Declaration or any
other Jocument which creates the Condominium Project: (ix/bp-laws; (iii) code of regulations: and (iv) othei
equivalent documents. Borrower shall promptly pay. when due, ol (. dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So dong as the Owners Association maintains, with a generally uceepted insurance
carrier, a “master” or "blanket” policy on the Condomintum Project witieh ds satisfactory to Lender and which
provides insurance coverage in the amounts, tor the periods. and against the vizards Lender requires. including
tire and hazards included within the eom "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the montily pavment to Lender of the
vearly premium installments [or hazand insurance on the Property: amd

Gy Borrower's obligation wiader Uniform Covenant 3 o maintain hazard invarance coverage on the
Property s deened satisfied to the extent that the required coverage is provided by the Qwncrs Association
pulicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event ot & distribution of hazard insurance proceeds in licu of restoration or repair following a loss @
the Propenty. whether to the unit or W common clements, any proceeds pasable o Borrower e hereby assigned
and shafl be paid o Lender for application to the sums secured by the Security Instrument. with any excess paid to

Bortower,
C. Public Liability Insurance. Borrower shall tuke such actions as muy be reasonitble 1o asure that the
Owners Association maintains a public tiability insurance policy acceptable in form. amount. and extent of

coverage o Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Farnie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 /90

"
D 8 om VMP MORTGAGE FORMS = 2001521 7291 %3 Printad an Recycled Paper
"
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