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THIS MORTGAGE ("Security Instrument” s given on ,e,t°mber 23, 1998 . The Mortgagor is
ANTONIO M MENDOZA, A MARRIEQ MAN AND MARI Af‘ SINGLE WOMAN, ALL
AS TENANTS IN COMMON RR1Eo 10" MRRr SO HES S0z

("Borrower™), This Sceurity Instrument is given to

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of ~ NEW YORK . and whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”), Borrower owes Lender the principal sum of

NINETY THREE THOUSAND FORTY FIVE and 00/100

Dollars (U.S. $ 93,045.00 ). This debt is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the Tull debt, if not paid carlier, due and
payable on October 1, 2028 . This Sceurity Instrument secures 1o Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of a)l
other sumns, with inicrest, advanced under paragraph 7 to proteet the sccurity of this Security Instrumeni; and (c) the
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CASE #: 1L1319458808 LOAN #: 1966606
performance of Borrawer's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby morigage, grant and convey to the Lender the following described property located in
CQoK County, 1tlinois:

PARCEL 1: THE WEST 20.33 FEET OF THE EAST 167.73 FEET OF THE NORTH 50,00

FEET OF THE SOUTH 30.00 FEET OF LOT 1018 IN BRICKMAN MANOR FIRST ADDITION,

UNIT 6, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4

OF SECTION 27, TOWNSHIP 42 NORTH,RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TC THE PLAT THREQF RECORDED MAY 11, 1960 AS DOCUMENT

NO, 17852223, INCOOK COUNTY, ILLINOIS.

PARCEL 27 TASEMENTS OF INGRESS AND EGRESS AS SET FORTH IN THE PLAT OF
EASEMENTS ANG DECLARATION OF EASEMENTS, COVENANTS AND CONDITIONS AND
RESTRICTIONS «ECORDED AS DOCUMENT NOS. 18441988 AND 86592433,

P.UNL: 03-27-400-132
Parcel ID#: 03 27 401 132
which has the address of 1120 A SQXW0QD DRIVE,MT PROSPECT ,
{Steect, City]
Htinois 600561206  ("Property Adaress”);
{%ip Code]

TOGETHER WITH all the improvements sow or hereafier crecied on the property, and all cascments,
appurtenances and lixtures now or hereafter a part ol the mroperty. All replacements and additions shall also be covered
by this Secunity Instrument. All of the foregoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfullyszized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propery 1= anencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for vatiopsi use angd non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform sccurity instrument coveday real property.

Bomrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the priacipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in eacls sieonthly payment,
together with the principal and interest as set forth in the Nole and any lale charges, a sum for (a)-tavce and special
assessments levied or (o be levied against the Property, (b} leaschold payments or ground rents on the Feoperty, and ()
premiums for insurancc required under paragraph 4. In any year n which the Lender must pay a mortgage insurance
premium to the Sccretary of Housing and Urban Development ("Secretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also include either: (i)
a sum for the annuat morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Sceretary, in a reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Sccretary, these items arc called "Escrow liems” and
the sums peid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not (o exceed the
maximum amount that may be required for Bosrower's escrow account under the Real Estate Settiement Procedures Act
of 1974, 12 U.S.C. Secuon 2601 e/ seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 dme ("RESPA™), cxcept that the cushion or reserve permitied by RESPA for unanticipated disbursemenis
or disbursements before the Borrower's payments arc available in the account may not be based on amounis due for the
mortgage insurance premium.
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CASE #: 111319458808 LOAN {#: 1966606

If the amounts held by Lender for Escrow ftems exceed the amounts permitted 1o be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender a1 any time
are not sufficicnt to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. 1f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be ceedited with the balance remaining for
all inswllment items (a), (b), and (c) and any mortgage insurance premivm installment that Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immedistely prior to
a foreclosure sale of the Property or its sequisition by Lender, Borrower's account shall be credited with any batance
remaining forall instaltments for items (a), (b), and (c).

3. Apphization of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eigsl, to we-mongage insurance premium to be paid by Lender 10 the Secretary or 1o the monthly charge by the
Secrelary instean o Lz monthly mortgage insurance premium;

Second, w any-@ies, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
nsurance premiums, as tepaired;

Third, w interest due vnder the Note;

Euth, 1o amortizatioirof the-principal of the Note; and

Eifth, to fatc churges due umler thE Note.

4. Fire, Flood and Other Hazard Gisurance, Borrower shall insure afl improvementis on the Property, whether
now in existence or subsequently erccitd. apainst any hazards, casualtios, and contingencics, including fire, for which
Lender requircs insurance. This insurance shalc he maimained in the amonnts and (or the periods that Lender requires.
Borrower shall also insure all improvements on-tfie Property, whether now in exisience or subsequently erected, against
loss by fioods Lo the extent required by the Secretitry. Al insurance shall be carried with companies spproved by Lender.
The insurance policies and any rencwals shall be hefd by Lender and shall include loss payable clauses in favor of, and
in a form acceprable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower, Each insurance company concemed is icreby authorized und directed to make payment lor
such loss directly to Lender, instead of 1o Borrower and ta Lender jom.ly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (4) 1o the reduction of ie ind=btedness under the Note and this Security
Instrument, Tirst 10 any delinguent amounts applicd in the order in paragrnh 3,and then to prepayment of principal, or
(b) o the restoration or repair of the damaged Propeny. Any application of ths zroceeds 1o the principal shall not extend
or postpone the due date of the monthly puyments which arc refersed 10 in pasagrapd 2, or chunge the amount of such
payments. Any excess insurance procceds over an amount required o pay all outsiauding indehiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the cvent of forcclosure of this Security Instrument or other transfer of title 10 the Prapeity that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shalt pens o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's boan Application;
Lenseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument (or within sixty days of a later sale or transfer of the Progety) and shall
continue 10 oceupy the Property as Barrower's principal residence for at least one year after the date of occupancy,
unless Leader determines that requirement will cause unduc hardship for Borrower, or uniess extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exicnuating circumstances. Borrower
shall not commit waste or destroy, damage or substantiaily change the Property or allow the Property to deteriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable aclion (0 protect and preserve such vacant of abandoned Property.
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CASE #: 1L1319458808 LOAN #: 1966606

Borrower shall also be in defaull if Borrower, during the loan application process, gave tmaterially false or inaccurote
information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited io, represenintions cancerning Borrower's occupancy ol the
Property as & principal residence, i this Sccurity Instrument is on a Jeaschold, Borrower shall comply with the
provisions of the lease. IT Barrower acyuires fee title to the Propenty, the leaschold and fec tide shall not be merged
unless Lender agrees 1o the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, dircel or conscquentinl, in connection with
any condemmnation or other taking of any part of the Properly, or lor conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full ymount of the indebtedness that remains unpaid under the
Note and thigaecurily Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Noie
and this Security dnstrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of privcirat, Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthly payments, +/aic'age referred 1o in paragraph 2, ar change the amount of such payments. Any excess proceeds
aver an amount required topay all cutstanding indebledness under the Note and this Sccurity Instrument shall be paid to
the entity tegally entitled therelo,

7. Charges to Barrow.: and Protectlon of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges’ fires and impositions that are not included in paragraph 2. Borrower shall pay these
obligatons on ume dircctly 1o the enticy which is owed the payment, If fatlure to pay would adversely affect Lender's
interest in the Property, upon Lender’s 12quest Borrower shall promptly furnish w0 Lender receipts evidencing these
payments,

Il Borrower fails to make these payments or Dic-payments requircd by paragraph 2, or fails (o perform any other
covenants and agreements contained in this Secursy iastrument, or there is o Jegal procecding that may significantly
affect Lender's rights in the Property (such s a procesang in bankrupicy, for condemnation or 10 enforce Jaws or
regulations), then Lender may do and pay whatever is negessery to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance2aet other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph 073 become an additiona! debt of Borrower and be
secured by this Security Insteument, These amounts shall bear inteess’ i-om the date of disbursement, ot the Nole rate,
and at the option of Lender, shall he immediutely due and payable,

Borrower shall promptly discharge any lien which has priority over this Sucurity Instrument unless Borrower: (a)
agrees in writing to the payment of ¢ “bligation secured by the lien in a maardr acceptable to Lender; (b) ¢ontests in
good [uith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the licn: or (¢} secures from the holder of edion_an agreement salisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any pariof the Property is subject 1o
a lien which may atiain priority over this Security Instrument, Lender may give Borrower a antice identifying the lien,
Borrower shall satisfy the licn or take onc or more of the actions set forth above within 10 day. of Lie giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the ¢+ »f payment
defauhs, require immediate payment in full of att sums securcd by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment tequired by this Sceurity Instrument
prior (o or on the due date of the next monthly payment, or
(i1) Borrower defaults by (atling, for a period of thirty days, (o perform any other obligations conined in
this Security Instrument,
(b) Sate Without Credit Approval. Lender shall, if pesmiticd by applicable law (including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in {ull of al! sums secured by this Security (nstrument if:
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I (i) All or par1 of the Propeaty, or a benefictal interest in a trust pwning all or part of the Property, is sold or
i othcrwisc transferred {other than by devise or descent), and

= (ii) The Property is not occupicd by the purchaser of grantee a8 his or her prwcipal residence, or the
purchaser or granice dues so occupy the Property hut his or her credit has not been approved in accordance
; with the requirements of the Sccretary,

(¢) No Walver. Il circumstances occur that would permit Lender o require immediate payment in (ull, but
Lender docs not require such payments, Lender does not waive its rights with respect (o subseqguent events,

{d) Regulations of HUD Secretary, In many circumsiances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid.
Thi Security Instrument does not authorize acceleration or foreclosure if not permitied hy regulations of the
Scerelpr .

(e) Morigs 2e Not Insured, Borrower agrees that if this Security Instrument and the Note are nol determined 0
be eligible ‘or insurunce under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums sccured by this Sccurity Instrument. A writied
staiement of any autirized agent of the Seeretary dated subscquent o 60 days from the datg hereol, declining
to insure this Secur'ty Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the [orsgoine, this oplion may not be cxercised by Lender when the unavailability of
insurgnce is solely due to Lender's failure to remit a morigage insurance premium 1o the Sceretary,

10. Reinstatement, Borrower has ¢ righ! 1o be reinstated if Lender has required immedinte payment in full because
of Borrower's failure to pay an amount auy uixder the Note or this Sccurity Instrument. This right applies even after
foreclosure proceedings are instituled. To remnaa: 1he Sccurity [nstrument, Borrower shall tender in o fump sum afl
amounts required to bring Borrower’s account cucizat including, 1o the extent they are obligations of Borrower under
this Security Instrumicnt, foreclosure costs and reascdav'e and customary auorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reingtatement by Borrower, this Security Instrument and the
obligations that it securcs shall remain in effect as if Lendzy had not required immediate payment in full. However,
Lender is not required o pennit reinstatement i€ (i) Lender koo accepted reinstatement after the commencement of
foreclosure proceedings within iwo years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different sraunds in the future, or (iii) reinstatement will
adverscly affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the Liability of the original Borrower £c Borrower's sugcessor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums sccured by this Security Instruivant by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Leider 'n exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts »ind agreements of
this Seccurity Instrument shall bind and benefil the successors and assigns of Lender and Borrower, sithject to the
provisions of paragraph Y(b). Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who
co-signs this Sccurily Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only
maortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated 1o pay the sums sccured by this Sceurity Instrument; and (¢) agrees thut Lender and any other
Borrower may agree to extend, modify, forbear or make any accomtodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,
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CASE #: 111319458808 LOAN #: 1966606

13. Notices. Any notice to Borrower provided for in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated hercin or any arldress Lender designates by notice 1o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed 10 have been given to Borrower ar Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sceurity Insirument shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can bo given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are des’ated to be severable.

15. Borrawer's £'opy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardouc Sokstances. Borrower shall not cause or permit the presente, use, disposal, storage, or release of
any Hazardous Substances o2 or in the Property. Borrower shail not do, ror aliow anyone else 1o do, anything alfecting
the Property that is in violatina of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or storgge on the Proporcy of small yuantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uies a7t 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othes action by
any governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ectuil knowledge. 1f Borrower leams, or is notified by any governmental or
regulatory authority, that any removal o other romediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nevessar remedial actions in accordance with Enviconmenial Law.

As used in this paragraph 16, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiarces: gasoline, kerasene, other Nammable or toxic petroleun
products, toxic pesticides and herbicides, volatile solvents “materials containing asbestos or formaldehyde, and
radioactive malcrials, As used in this paragraph 16, "Enviroraonial Law” means federal laws and laws of the
jurisdiction where the Property is tocated that relate to health, sufety o cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aiid agree as follows:

17. Assignment of Rents, Borrower unconditionatly assigns and ransiers 'o. Lender al) the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 10 collect the rent: a04-revenucs and hereby directs each
tenanit of the Property 1 pay the rents to Lender or Lender's agents. However, priorisLender's notice 1o Burrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shili collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignmsacof rents constitutes an
absolute assignment and not an assigniment for additiona! security only.

If Lender gives notice of breach 1o Borrower: (a) alf rents reccived by Borrower shall b ba! by Burrower as
trusiee for benefit of Leader only, to be applied to the sums secored by the Securily instrument; (v} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach fenant of the Property shall Fay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand (o the tenan.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be cequired to enter upon, take control of or maintain the Property before or after giving notice of
breach (o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remeoy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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b CASE #: 111319458808 LOAN #: 1966606
‘ 18. Foreclosure Procedure, If Lender requires immediate payment in ful) under paragraph 9, Lender may
> foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to enllect all expenses incurred

in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees

and costs of fitle evidence.
If the Lender’s interest in this Security Instrument (s held by the Secretary and the Secretary requires

immediate payment in fult under Parsgraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Murtgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting @
foreciosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avallable to » Lender under this Paragraph 18 or applicable law.

19, Release: Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrument withous charge 1o Borrower. Borrower shall pay any recordation costs,

20. Waiver of Homesterd, Barrower waives all right of homesicad exemption in the Property.

21. Riders to this Security Lustcument, If one or more riders are exccuted by Borrower and recorded together
with this Secarity Instrument, the coveaanis of cach such rider shall be incorporated im0 and shall amend and
supplement the covenants and agreemenis-of this Sccurity Instrument as il the rider(s) were o part of this Securily
Instrument. {Check applicable box(cs)|.

] Condominium Rider [ Crowiig Equity Rider [:] Other Ispecify]
Planned Unit Development Rider (] Graduates Payment Rider
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CASE #: 111319458808 LOAN #: 1966606
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with it

Witnesses:
- - - ' ,:;zé.. e {Scal)
ANTDNID M HENDOZA -Bortower
i . 4
J\,\C{, 299, L’i.j "./(‘b (LS (s (Seal)
MARISOL ZARAGOSA ' = -Hurrower

34 _;,;aa{,gga Scal
r«mmsox, MENDGZ?7 (e

-Borrower

MARISOL MENDOZA 1S EXECUTIWG THIS MORTGAGE FOR THE SOLE PURPOSE OF
WAIVING HER HOMESTEAD RIGHTS. (Seal)

-Borrower

STATE OF ILLINOIS, ‘ﬂ'{’/ County ss:

I, L A 24 ’ aN\u') Public in and for said Luun and stme (o hereby cortify
' Jinia e O
ard Dusnl “pigpst) L lendbpe

» personnily known {0 me 1o be thesame person(s) wsusc name(s)

subscribed Lo the foregoing instrument, appeared Pefore me this day in person, and acknowledeed that
signed and delivered the said instrument as  -Zf £ A free and voluntary act, for the uys an pu@/scs therein
set forth,

Given under my hand and official seal, this p’/ '}/ Zlé day of ,q/@%/ﬂ,ﬂf// / /a W l
i

My Commission Expires;

A ' ) t
JriICIAL SEAL'
B} '(_/ et KATTA
g no o STATT f‘CHN')
l :4 )’:f Hz'wf L0,
. T T N\PI\J"-"-J‘,
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PLANHED UNIT DEVELOPMENT RIDER

WHEN RECORDED MA'LTO: ] SPACE ABOVE FOR RECORDERS USE

MSN SV-79/ DOCUMENT CONTROL DEFT. Prepared by: A. KOSTOPOULOS
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-026¢ COUNTRYWIDE HOME LOANS, INC.

738 EAST RAND ROAD
LOAN ¥ 1966606 AKLINGTON HEIGHTS, 1L 60004-
ESCROW/CLOSING #;

FHA CASE NO.
{L1319458808

THIS PLANNED UNIT DEVELOPMENT RIDER is made this “3r¢ day of September 1998 yng jg
incorporated into and shall be deemed to amend and supplement the Morgege, Deed of Trust or Security Deed
("Sccurity Instrument”) of the same date given by the undersigned (“Borrowe:" 140 secure Borrower's Noie (o
date given by the undersigned ("Borrower”) to sccure Borrower's Note ("Note™) 1o
COUNTRYWIDE HOME LOANS, INC.

{"Lender") of the same date and covering the Property described in the Security Instrutient #nd located at;

1120 A BOXWOOD DRIVE, MT PROSPECT 1L, 600561206
rupmy Addrass|
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CASE #: 111319458808 LOAN #: 1966605

The Property Address is a part of a planned unit development ("PUD") known as

[Name of Planned Unit Development]

PUD COVEUWANTS, In addition w the covenants and agreements made in the Sccurity Instrument,
Borrower and Leader further covenant and agree as follows:

A.  So long as the Swners Association (or cquivalent cntity holding title to common arcas and
faciliv2s), acting as usice for the homeowners, maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy insuring the property localed in the PUD, including afl
improvements now existing; or ‘hereafter erccled on the mortgaged premises, and such policy is
satistactory 0 Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requices) inchiling fire and other hazards included within the term
“extended coverage,” and loss by f2Gd; to the extent required by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of nts. Security Instrument for the monthly payment 10
Lender of onc-tweilth of the yearly preminm installments for hazard insurance on the Property,
and (1) Borrower’s obligation under Paragraph'2-of this Sccurity Insirument 10 maimain hazard
msurance coverage on the Property is deemed satisficd to the extent that the required coverage is
provided by the Owners Association policy. Borrovier shall give Lender prompt notice of any
lapse in requircd hazard insurance coverage and of any 10ss oceusring from a hazard. In the event
ol a distribution of huzard insurance proceeds in licu of restoration or repair following a loss 10
the Property or to common arcas and facilities of the PUD, any procceds payable 10 Borrower are
hereby assigned and shalfl be paid to Lender for application to the sams secured by this Security
Instrument, with any excess paid to the entity legally cntitied thereto,

Borrower promises 10 pay all ducs and assessments imposed pursuant t6-the '2oal instryments
creating and governing the PUD.

If Borrower docs not pay PUD ducs and assessments when due, then Lender may pay Biem. Any
amounts disbursed by Lender under this paragraph C shall become additional debt ol Burrower
sccured by the Security Instrument. Unless Borrower and Lender agree (o other terms of paymen,
these amounts shall bear interest from the dute of disbursement ut the Note rate and shall be
payable, with interest, upon notice lrom Lender (o Borrower requesting payment.

@.usmemsm CHL {08/97) Page 2 0f 3 Initials: ﬂ 1
-
MM




.

e ¥

UNOFFICIAL COPY ..




UNOFFICIAL COPY

CASE fi: 111319458808

J8866724

LOAN #: 1966606

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUIS

Rider.

@;sseu {9705) 01 CHL (09/97)

ﬁ/ _&%4&/ ——(Seab)

ANTONIO M M Déﬁ -Borrower

-y o
[} J Lt W-/ EAON SN (Seal)
NARISOL ZARAGOSA - -Horsowet

Dt gl P oo e (Seal)

-Borrower

{Scal)

-furrower
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