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MORTGAGE

THIS MORTGAGE ("Security Instzuriont”) is givenon  Septembsr 29, 1998 . The mortgagor is
Deborah Chin, Married

("Borrower"). This Security Instrument is givert to  Ameriran Finance, a Division of Atlanta Internet
Bank, FSB, a Bank

which is organized and existing under the laws of The United States of America , and whose

address is 10306 Eaton Place, Suite 220, Fairfax, Vd "2030
Ander ) Borrower owes Lender the principal sum of

One Hundred Twenty-One Thousand Two Hundred Fifty. = .o. 00/1

Dsilars (U.S. $ 121,250.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secu:ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octeobex 1, 2028
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by tn: Note, with interest, and al) r:newals,
extensions and modifications of the Note; (b) the payment of all other sums, with interos;, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coven.nts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and tonvey to Lender the foliowing
described propenty located in  City of Schaumburg, Cook County, Lilinois:
See Legal discription attached heretc and made a part of.

THIS IS A FIRST LIEN PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES CONVEYED TO
THE MORTGAGCRS HEREIN DY A CERTAIN DEED TO BE RECORDED SIMULTANEOUSLY HEREWITH.

Parcel ID #:
which has the address of 2717 Odlum Drive, Schaumburg
lllinois 650194 (Zip Code] ("Property Address”);
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this Security Instrument, Lender may give Borrower a notice .sentifying the lien. Borrower shall suticy the lien or 1aks one or
more of the actions set forth above within 10 days of the giving of notice.
&, Hazard o¢ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiust foss by Fre, hazards included within the tern “cxtended coverage” and any other hazards, including
floods or flooding, #or which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurerce cairier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not b~ untcusonably witlheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, abtain coverage to protcct Lender's rights in the Property in accordan ¢ with paragraph 7.
All insurance nelicies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
, shall have the right 1o no!d the poticies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiunis and renewal notices. In the event of loss, Burrower shail give prompt notice to the ivsurance carier and Leunder.
Lender mzy make proof of luss if not made prompily by Borrower.
Utdess Lender and Borrower otherwise agree in writing, insurance procveds shall be ap;.jied to restoration or repair of the
Property damaged: 17 the restoration or repair is economically fensiblc and Lender’s security is not lessened. If the restoration or
rep.dr is not economizelly feasib'e or Lender's security would be lessened, the insuiance proceeds shall be applicd to the sums
secvred by this Security Dostrument, whether or not then due, will any excess paid to Borroveer, 1f Borrower abandons the
Proptty, or does not apswe: wimin 30 days @ rotice from Lender that the insurance cutiier has offered 1o settle a clm, then
*ende” may collect the usunvice rroceeds. Lender may vse the proceeds to repair ar resiore the Propetty or to pay surs
seourey by this Security Instoumicn’, whether or aot then due. ‘the 30-day period will degin when the notice is given, _
Unless Lender and Rorrower otherwise agree in writing, any applicaion of proceedy 1o principal shall not extend or
peieone the due die of the menthly zapments referred (o in paragraphs 1 and 2 or change the amouit of the payments. if
utni>r parcgraph 21 the Propeny iv sequises bry Lender, Borrower's tight o any insurcnce policies aud pioctvds esulting from
damage to the Property prior to the w.quisition shill pass to Lender 1o ine exwent of the sums secured by this Setity Instrumznt
e hiately wior (o the scquisition.

6. Occupancy, Preservation, Maintenance 2ud-Protection of the Property; Borrcywer's Lo Appliculon; Lesschiolds. "
Borrower shall ocupy. £xtablish, and wse he Propesiy a: Borcowes's pricipal residence witbin sixty daye afier .1+ eaceuitor of :
this Security Instrinient 2 shali eontipse t occuse &2 Progerty as Bo~cw: r's principat sesidence f(, &t fea onie year afie
the dae of occupancy, unless Lender otherwise agrees 1 wnitin:, vLich conser <hall not be earxsonably withheid, or unii

L extenuating circunistances exist which are bevond Borrowers conod, Burrowe, shali no: desver, Cunagr .o imput the ,
L Proper.y, aliow ihe Fropewty to deteriorate, or commic woste uay dropny. Borroviey siall be in diwet o0 an; forieitue N
ry action ur proseading, whether civil or criminal. is begun that in Lende's good faith judgmient could result w forfeituie of the '
..‘ Property or ctherwise mawerially impair the lien created by this Secunty ne.wment or Len.ter’s security interest. Borrowr may

cure such 2 default and reinstate, as provided in paragraph 18, by causing the action ot proceeding to be dismirsed with a ruling
that,” in Lender's good faith determination, precludes forfeiture of the Borrowver's/ime.2st in the Property or other o ~terial
impairment of the lien created by this Security Instrument or Lender's security inisnvst. Borrower shall also be in des.ult if ,;,
Borrower, during the loan applicatica process, gave materially false or inaccurate inforarion or statemerts (o Lender (or failed v
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Property as a principal residence. M this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquites tee ‘itle to the Property, the
Jeasehotd 1und the fue title shall not meige unless Lender agrees to the merger in wriling.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants an agreements contained in
this Security Instrument, or there is a lega! proceeding that may significantly affect Lender’s rights in tie i’roperty (such as a
proceeding in bankruptcy, probate, for condemnation or folieiture <. to enfurce laws or regulations), then (icader may do and
pay for whatever is necessary to protect the value of the Property cud Lender’s rights in the Property. Lender’s uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in couwt, paying
reasonable attoineys’ fees and entering on the Preperty to make repairs. Altheugh Lender may take action under this paragraph
7, Lender does not have to do so. . ‘
# 1y amounts disbursed by Lender under this paragraph 7 shall become additional debs ot Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymens, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting
’ payment,
8. Mortgage Insurance, If Lender required morteage insurance as a condition of making the loant secured by this Security

{nstrument, Borrower shall pay the premiums required to maintai the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to e in effer,, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by novice to Boriower, Any notice provided for in this
Security Instrument shall be deemed to have been giveu to Borrower or Lender when given as provided ia this paragraph.

15. Governing Law; Severability. This Security Instrumens shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event tha: acy prevision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions or this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. M rrower shall be given one conformed copy of the Noie and of this Security Inst: ument.

17. Cransfer of the Property or a Beneflcinl Interest in Borrower. If all or any part of <he Property of any interest in it
is sold o tranlerred (ar if 2 beneficial iuternst in Boriow-r is sold or transferred and Borrowe. 13 not a naural werson) without
Lender’s prior written consent, Lender may, &t its option, require immsiste payment in fuil of ail sums secured by this
Security Instrement. However, this option shall not be exercised by Lender if exercise is peohibited by federal law as of the date
of this Secarity Instrument.

If Lender exerrises this option, Lender shall give Burosver notice of acceleration. The rotice shall provide a period of not
Jess than 30 day'iro'a the date the notice is delivered or majled within which Borrower must pay all sums secured by this
Security Instrument. ¥ Borrower fails to pay these sums prior to the expira‘ion of inis period, Lender may invoke any remedies
permitted by this Secur.ty irsirument without further notice or demand on Sorrower.

¥8. Borrower’s Pizh’ to Reinstate. if Borrower meets ccriain conditions, Borrower shall have the right to have
enforcement of this Security ftstrument discontinued ut any tinie priey 10 the earlier of: (a) 5 days (or such other period as
applicable l.w may snecify for pripitatement) hefore saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of zjudgment enforcing this Security Instrument. Those concitions are that Borrower: (a) pays
Lender all sums which then would be due urder this Security Instrument and (he Note as if no acceleration had occurred; (b}
cures any defauit of any other covaants ur apreements, (c) pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable uttoineys’ fees; and (d) takes s:ch action as 1.ender may reasonably require to assure
that the lien of this Security instrunent, Lender'¢ rishts in the Property und Borrower's obligation 0 pay the sums secured by
this Security Instrument sha'l continue unchanged. Uron reinstatement by Borrower, this Security Insirument and the
obligations secured hereby s' af remain fully effective < il no acceieration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note cr o partial interest in the ‘vote (together with this Security
Instrument) may be zold ona or more times without srior rotice 12/Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under i Mote and this Security instrument. There also may be one
or more changes of the Loan Secvicer unreiated to a sale of the Note. If4pzi# is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above end-applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address 1o which puyinents should & made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, ase, ¢*sposal, storage, or release of any
Hazardous Substances on or in the Property. Boi.ower Jhall not do, nor allow aryeue vise to do, anything affecting the
Property that is in violation of any Environmental Law. Ti » preceding two sentences skall zot apply to the presence, use, or
storage on the Property of smali ¢ zaanties of Hezardous Substances that are generally recoguized.to be appropriste to normal
residential uses and to maintenance of the Propeity.

Borrower shall promplly give Lender writt2n notice of any iuvestigation, claim, demand, lawsaior other action by any
governmental or regulatory agency of private pary involving the Property and any Hazardous Substancs or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governrental or reguleiory authority, that
any removal or otne: remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take
all necessary remeuial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined ay toxic or hazardous substances by
Environmental Law and the rollowing substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "St.vironmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relaze to health, satet;” or environmental protection,

NON-UNIFORM COVENANTS. Borroveer and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument {(but pot prior to acceleration under paragraph 17 unless
Iritindy: (;,/ . ! .
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CONDOMINIUM RIDER FMB0101051

THIS CONDOMINIUM RIDER is made this  29th day of September 1998 .
and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure

Borrower's Noteto  American Finance, a Division of Atlanta Internet Bank, FSB, a
United States of America Bank

(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:
2717 C4Yum Drive, Schaumburg, IL 60194

[Property Address)
The Property inciva2s a unit in, together with an undivided interest in the common elements of, a condominium

project ktiown as:

REZROCK
[Name of Condeminium Project]

(the "Condominium Project"). “1f (e Owners Association or other entity which acts for the Condominium Project
(the "Owners Association") holds fitle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s intersst in the Owners Association and the uses, proceeds and benefits of
Botrrower's interest,

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ant »nd agree as follows:

A. Condominium Obligations. Borrow'r suall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any
other docurmnem which creates the Condominium Projece; £ii) by-laws; (iil) code of regulalions; and (iv) other
equivalent documents. Borrower shall promptly pay, when qur, =1l dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance, So [ong as the Qwners Association maiziains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agairat<ne hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

. () Lender waives the provision in Uniform Covenant 2 for the inontilly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard {nsurance coverage on the
Property is deemed satisfied to the extent that the required coversge is provided by.the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cover:ge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sunis secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage lo Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannis Mas/Freddie Mac UNIFORM INSTRUMENT rm 3140 9/80
Page 1 of 2 pu— <.
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H UNIT 17-27174 TOGETHER WITII ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
5' ELEMENTS IN RED ROCK CONDOMINIUM AS DELINEATED AND DEFINED IN TIlE
;i DECLARATION RECORDED AS DOCUMENT NO. 94904881, AS AMENDED, IN THE NORTHEAST
t! 114 OF SECTION 24, TOWNSHIP di NORTHf, RANGE 9, EAST OF TUE THIRD PRINCIPAL
{! MERIDIAN, IN COOK COUNTY, ILLINOIS,
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