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THIS MORTGAGE ("Security Instrument") Is giv.a on eptember 29, 1998

The Mortgagoris | EONEL FIGUERDA A SINGLZ MAN, YOLANDA [ERRD, A SINuLE WOMAN
and JOSE D. LINARES, A SINGLE MAN

. ("Borrower™), This Security Instrument Is given to

SWISSBANC MORTGAGE CORPORATION

, which is
organized and existing under the laws of THE STATE OF ILLINOIS , &nd
whose addressis 15652 W FULLERTON, CHICAGO, IL 60614

("Lender™). Borrower owes Lender the principal sum of
One Hundred Forty Three Thousand Seven Hundred Sixty Three Oollars and Zero
Cents Dollars (U.S. § 143,763.00 ).
This debi is evidenced by Borrower's nate dated the same date as this Security Instrument ("Note"), which
provides {or monthly payments, with the full debt, i not paid eardier, doe and payable on
October 1, 2025 . This Security Instrument secures to Lender: (2) the repayment of the debt

evidenced by the Nute, with mtcrest, and all renewals, extensions and moditications of the Note; (b) the
payment of alfl other sums, with interest, advanced upder paragraph 7 to protect the security of this
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Scourify lastrament; and {¢) the performance of Borrower’s covenants and agreements under this Security
Inserument apgd the Note. For this purpose, Borrower does hereby morngage, grant and convey to the

Lender the following described propeny located in

COOK County, Ninvis:

THE NORTH 173 OF LOT 31 AND ALL OF LOV 32 ;_N BLOCK 7 IN ELSDON BEIN@ JOHN EARLES
SURDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 UF THE SOUTHWEST 1/4 ALSO THE
WEST 1/2 - THE EAST 1/2 DF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND_ALSQ THE
WEST 134 FELT.OF THE WEST 1/2 OF THE LAST 1/7 CF THE NORTHEAST 1/4 OF THE .
NORTHEAST 1/4°0F THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH. RANGE 13
CAST OF THE TuiiRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS. P I N
#12-11-315-038-0020

which has the address of 5241 SOUTH LAUNDALE ,

CHICAGO {5treet, Cityl,
1llinois 60632 (Zip Code) ("Property Adilress™);

TOGETHER WITH all the imorovements now of heipanar erceted on the property, and all easernents,
appurteaances and fixturts now or hereafter 2 part of the piorerry. All replacements and additions shall
also be covered by this Seeurity Instrument. All of the foregoing jo ssferred to in (his Securjcy Instrument a8

the "Propenty.” &
BORROWER COVENANTS that Borrower is lawfully seized o ihe-estate hereby eonveyed and hias the %
Tight to morgage, grant and convey the Property and that the Property is wsencumbersd, except for =
encumbrances of record, Borrower warrants and will defend generally the tiucio the Property against all # 4]
claims and demands, subject to any encumbrances of record, oy
THIS SECURITY INSTRUMENT combines unifonn covenants for madenal use und nog-uniform o)
covenants with limited variations by jurisdiction o constitute a uniform security fustrument covering real -
property. m
Borrower aud Lender covenant and agree as follows:
UNTFORM COVENANTS.

L. Pavmeat of Principal, Interest and Late Charge. Borrower shall pay when due ¢ rarsipal of,
and {nrerest on, tha debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of ‘Taxes, Insurance and Other Charges. Borrower shall include i zich
monthly payment, together with the principal and interest as set forth in the Note and any late charges; a
sum for {a) taxes and special assessmemts levied or o be levied against the Propery, (b) lcasehold
payments or ground rents on the Property, and {c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mortgage insurance premium o the Secrctary of Houslng and
Urban Development ("Secratary™), or in any year in which such premium would have been required if
Lender stili beld the Securisy Instrument, each monthly payment shall also include either: (i) 4 sum for the
‘ anmal merntgage inswrance premivm to be paid by Lender to the Secretary, or {il) a monthly charge instead
of a mongage insutanes premium if this Security Instrament s held by the Secretary, in a reasenghle
amount to be determined by the Secratary, Exeep! {or the monthly charge by the Secretary, these items
are calied "Escrow Items” and the sums pald to Lender are called "Escrow Funds.”
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Lender may, & any time, collect and hold amounts for Escrow Items in ap aggregate amount not o
exceed the maximum amount that may be required for Borrawer’s escrow account under the Real Estate
Settlement Procedutes Act of 1974, 12 U.8.C. Section 2601 et seq. and imnlementing regulations, 24 CFR
Part 3500, as they may be amended from time fo time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unantitipared disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

1f the ar{7utis held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA, If the amounis of funds held
by Lender at any rian is not sufficient to pay the Eserow ltems wben due, Lender may notify the Borrower
and require BorTow<r to-make up the shortage as permitted by KESPA.

The Escrow Funds 272 pledged as additiopal security for all sums secured by this Security Instrument.
If Bortower tenders to Latdzr the full payment of all such sums, Bortower’s account shall be credited wilh
the balance remaining for a!! iastallment items (a), (b), aod (c) and any mortgage insurance premium
installment that Lender has not-Uecome obligated to pay to tbe Secretary, and Lender shall promptly
refund any excess funds to Borrrwsr, Jmmediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s scurint shall be credited with any balance remaining for all instaliments
for iteras (a), (b), and (c).

3. Application of Payments. All payrien's under paragraphs 1 and 2 shall be applied by Lender as
follows:
Fits1, ic the mortgage Insurance premium-:o.die paid by Lender to the Secretary or (o the montbly
charge by the Secretary instead of the monthly norteage insurance premiurm:
Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard ipsurance prembums, as required;
Third, to interest due under the Note;
Fourth, 10 amortization of tie principal of the Note; and
Fifth, to late charges due under the Nate,

4. Fire, Flood and Other Hazard Insurance, Borrower shall dusare a¥l improvements on the Pruperly,
whether now in existence or subsequently erected, against any hazards, castaities, and contingencics,
including fire, for which Lender requires insurance. This insurance shall be-muntained in the amounts and
for the periods that Lender requires. Borrower shall also ingure all improveme sz on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent requized by the Secrerary. All
insurance shall be carried with companies approved by Leader, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may m ke proof of
loss if not made promptly by Bomower. Euach insurance company concerned is hereby aulhorions and
directed to maks payment for such loss directly to Lender, instead of to Borrower and to Lender jofuily. Alf
or any part of the insurance proceeds may be applied by Lender, &t its option, either (g) to the reduction of
the indebtedness under the Note and this Security Instzument, first (o any delinquent amounlts applied io
the order in paragraph 3, and then to prepayment of principal, or (b} 1o the restoration or repair of the
damaged Property, Any application of the proceeds to the principal shall not extend or posipone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
paymients. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Sceurity Instrument shall be paid Lo the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebredness, all right, title and interest of Borrower in and to insurance policics in force
shall pass to the purchaser. .
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H 5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall ocoupy, establish, and use the Property as Burrower's principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or trapsfer of the Property) and shall continue to occupy the Property as Borruwer's principal residence for
at least ope year afier the dase of occtpancey, unless Leader determines that requircment will cause undue
hardship for Barrower, or unless extenuarng circwmstances exist which are beyond Bormower's control,
Borrower sh=t vorfy Lender of any extenvating clrcumstances, Borrower shall not commit waste or
destroy, damape ez substantially change the Property or allow the Property (o deterioruie, reasonable wear
and tear excepted, Zender may inspect the Property if the Property is vacant or abandoned ot the loan is in
default, Lender may tus® reasonable action to protect and preserve such vacant ot abandoned Property.
Borrower shall alse oeir-defanlt if Bortower, durlng the loan application process, gave materially false or
{naccurate information oz siatemnents 1o Lender (or failed to provide Lender with any material information) in
connection with the loan evidsnzed by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Progerty as 2 principal residence, IF this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the lease. If Borrower acquires fue title to e Property, the
leasehold znd fee title shall not be meip-d unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claun for dumages, direct or tonsequential, in
connection with any condemnation or other raktag of 2ny part of the Property, or for conveyance in place
of condemmation, are hereby assigned and shail be paid to Lender to the extent of the full amount of the
indebtedness that remains unpald under the Nowc 7d this Security Instrument. Lender shall apply such
procecds 1o the reduction of the indebiedness unde. the Note and this Security Instrument, first to any
delinquent amounts applied in the order pravided in parigragh 3, and then 10 prepayment of principal, Any
application of the proceeds to the principat shall not eaieud, or postpune the due date of the monthly
payments, which arc referred to in paragraph 2, or changerC amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indestedizss under the Note and this Security
Insirument shall be paid to the eatity legally entitled thercto.

7. Charges to Borrower and Protection of Lender’s Rights i the Proverty. Borrower shall pay all
gavernmental or municipal charges, fines and impositions that are not inc tded ‘n paragraph 2, Borrower
shall pay these obligations on time directly to the eatity which is owed the payarnt, If failure to pay would
adverscly affect Lender's Interest in the Property, upon Lender’s request Borrosses shall promptly furnish to
Lender teceipts evidencing these payments.

If Barrower falls to make these payments or the payments required by paragraph 2, or fails to perform
any ather covenants and agreements contaiped ip this Security Instrument, or there is 4 lvgal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankiupiey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is nenctnary to
protect the value of the Propesty and Lender’s rights in the Property, including paymem of tanes, hazard
insurance and ather items mentioned in paragraph 2.

Any antounts disbursed by Lender under this paragraph shall become an additional debt of Boriews
and be secured by this Security Instrument. These amounts shall bear iptercst [rom the date ol
disbursernent, at the Note rate, and ot the option of Lender, shall be immediately due and payable,

Borrower shall prompily discharge any lien which bas priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a munner acceptable
to Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operal: o prevent the enforcement of the jien; or () secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that amy part of the Property is subjesct to a lien which may atfain priority
over this Security Instrument, Lender may give Borrower a notice idemifying the llen, Bomower shall satisfy
the lien or take ope or mate of the actions set forth above within 10 days of the giving of notice.
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8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. ‘
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security instrument
if;

(i) Totrower defaults by Tailing to pay in full any monthly payment required by this Security
instrumwent prior to or on the duce date of the next monilly payment, or
(i) Burrower defaults by failing, for a period of thirty days, to perform any other obligations
containal L5 “ais Seeurity Instrument.
(b) Sale Withov Credit Approval, Lender shall, If permitted by applicable law (including Section
341(d) of the Gatn-St- Germain Depository Instimtions Act of 1982, 12 U.5.C. 1701j-3(d)) and with
the prior approval ci the Secretary, require immediate payment In full of all sums secured by (his
Security Instrument if:
(i) ALl or part of the Propesty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfeires! {ziher thap by devise or descent), and
(i1) The Property is not occupied by the purchaser ot grantee as his or her principal residence, or
the purchaser or grantee does o occupy the Property but his or her credit has not been
approved in accordance with the 1ecaisments of the Secratary.,
(¢) No Waiver. If circumstances occusivar would permit Lender to require immediate payment in
full, but Lender does not require such payiozats, Lender does not walve Its rights with respect o
subsequent events.
{d) Regulations of HUD Secretary., Tn many cir.umitances regulations issued by the Seerciary will
limit Lender's rights, in the case of payment oefanls, to require irmediale payment in full and
foreelose if not paid. This Security Instrument does nec authorize acceleration or foreclosure {f nor
permirted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this secarity Instrument and the Note are not
determined 10 be eligible for insurance under the National Heusiag Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymez: in fill of all sums secured by this
Security Instrument. A wrilten siatement of any anthorized agent of the Jectetary dated subsequent
to 60 days from the date hereof, declining to instre this Sceurity Instumient and the Note, shall be
deemed cornclusive proof of such ineligihility. Notwithstanding the foregaing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lindir's faitlure to remit a
mortgage insurasce premium to the Secretary.

YYLINRGE

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediare payment in
full because of Borrower's failure to pay an amount due under the Note or this Securiry Instmrient. This
right applies even after foreclosure proceedings are instituted., To reinstate the Security ipsurient,
Borrower shall tender in a lumnp sum all amounts required to bring Borrower's account current incladie, o
the extent they are obligations of Borrower under this Security Instrument, forecloswre cost: cod
reasonable and customary attorneys’ fees and expenses properly assoclared with the foreclosur:
proceeding. Upon reinstatement by Borrower, this Security Instrument and the gbligations that it secures
shall remain in effect as if Lender had not required imwmediate paymen: {n full. However, Leoder is not
required to permit reinstatement if: (i} Lender has accepted reinstatement after the cormmencement of
foreclosure procecdings within two years immediately preceding the commencement of a current
foreclasure proceediog, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (iil)
reinstatemnent will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Secuyity Insirurnent pranted by Lender
to apy successor in intercst of Borrower shall oot operate to release the Liability of the original Borrower or
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Borrower's suceessor io interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the suins
secured by this Security Tnstrument by reason of any demand mede by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclnde the exercise of any right ot remedy.

12, Sucerssors and Assigos Bound; Joint and Several Linbility; Co-Signers. The covenants and
agreements of this Zecurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject [r s pravisions of paragraph 9(b). Borrower’s covenants and agrecments shall be joint
and several, Any Biolenwer who co-signs this Security Instrument bul docs not cxeeute the Note: (3) s
co-signing this Seourity ivsttutnest only to mortgage, grant and convey that Bomower’s inferest in the
Property under the terms. ot this Security lnstrument; (b) is not personally obligated to pay the snms
sceured by this Security Tostovansni; and (c) agrees that Lender and any other Borrower may apgree 10
extend, modify, farbear or maxe ~ny accommodations with rcgard to the termns of this Security Instrument
or the Notz without that Borrower’s pusent.

13. Notices. Any notice 10 Boirowsi-nrovided for In this Security Instrumens shall be given by
delivering it ar by mailing it by first clase mali unless applicable luw requirey use of another method, The
notice shall be dlrected to the Property Adasrss or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given Uy qlist class mail to Lender’s address stnted herein or any
address Lender designates by notice to Borrower, /iy notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender 'when ziven as provided in this paragraph.

14. Governing Law; Severability, This Security Insuvzaent shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In'¢ie/event that any provision or clause of this
Security Instament or the Note conflicts with applicable law, see's couflier shall not affect other provisions
of this Security Instrument or the Nate which can be given effect ‘whieat the conflicting provision. To this
end the provisions of this Security Instrumenr and the Note are declare] i be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy Of the Note and of this Securiry
Instrument.

16. Hazardous Substances. Borrower shall not cause ar permit the presence, use/ disposal, siorage,
or release of any Hazardous Substances o ot in the Property, Borrower shall pot do, nor allow anyonc
else to do, anything affecting the Property that is in violation of any Environmental Law.  the preceding two
semences shail not apply to the prosenee, use, oy storage oa the Property of swall quaptities of Tiazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintrisnce
of the Praperty.

Borrower shall prompuly give Lender written potice of any investigalion, ¢laim, demand, lawsuit arcther
actfon by any governmenotal or tegulatory agency or private party involving the Property anc ary
Hazardous Substauce or Environmental Law of which Bomrower has actual knowledge, If Borrower leans,
or is notified by any governmental or regulatory amuthority, that aay removal or other remediation of any
Hazardous Substances affecting the Property is pecessary, Borrower shall promptly take all pecessary
remedial actions in aceordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substapces" are those substances defincd as toxic or
hazardous substances by Environmentsl Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, foxic pesticides and berbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive matedals. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thar
relate to health, safery or environroental protection,
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NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditiopally assigns and transfers (o Lender all the rents and
tevenues of the Propexty. Borrower authorizes Lender or Lender's agents to colluet tie rents and revenues
and hereby directs each tenant of the Property (o pay the rents to Lender or Lender's agents. However,
prior to Lender’s notice 10 Borrower of Borrower’s breach of any covegant or agreement in the Security
Instrument, Borrrwer shall collect and reecive all rents and revenues of the Properly as trustes for the
banefit of Lender and Borrower, This assignment of rents copstitules an absolute assignment and not an
assignment for addiiitnal security oaly.

If Lender pivis aotice of breach 1o Borrower: (u) all rents received by Borrower shall be heid by
Borrower as trustes fur benefit of Lender only, to be applied to the sums securcd by the Security
Ipstrumment; (D) Lender shaib za entitled to collect und recelve all of the rents of the Praperty; and (c) each
tenant of the Property shall ray alt rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the wenanl.

Borrower has not executed apy piior assignment of the rents and has not and will not perform any act
that would prevent Lepder from excreiriag its rights under this paragraph 17.

Lender shall not be required fo enter upon, take control of or maintain the Property before or afer
giving notice of breach to Borrower. Hovever, Lender or a judicially appeinted recefver may do so at any
time there is a breach, Any application of rrate shall not cure or waive any defuult O¢ invalidate any other
vight or remedy of Lender, This assignment or (epts of the Property shall terminate when the debt secured
by the Security Instrument is paid {n full,

18, Foreclosure Procedure. If Lender requires immnediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by jadiciol proceeding, Lender shall be enfitled to
collect all expenses incurred in pursuing the remedies pecyided in this paragraph 18, inciuding, but
not limited to, reasonable attorneys® fees and costs of title evdrace,

If the Lender's interest in this Security Tustrument is ae'd Ly the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Lesretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act 1994 {"Act®) (12 U.S.C. 3751
ct seq.) by requesting a foreclosurc comvmissioner designated uider the Act to commence

foreclosure and te sell the Property as provided in the Act. Nothing in b2 preceding seuteace shall CD
deprive the Secretary of any rights othecwise available to a Lender vl this paragraph 18 or 9y
applicable lavw. D
Ly

19, Release. Upon payment of all sums secured by this Securiry Instrument, Lendur'shall relsase this n
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. A
20, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propzm :g

21. Riders to this Security Instrumient. If one or more riders are executed by Borrower and rocorded
together with this Security Iystrument, the covenams of each such rider shall be incorporated info and Jhal
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2
part of this Security Instrument.

{Check applicable box{es)).

D Condominiurn Rider U Adjugstable Rawe Rider D Dther [specify]

(I Planned Unit Development Rider D Graduated Payment Rider

FHA CaseNo.  131-9419731-703
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BY SIGNING BELOW, Borrower actepts and agrees to the terms contained in this Security Instrument
and in gny rider{s) executed by Borrower and recorded wilh it.
Witnesses:

f@’{é’/ /-"55'{6’""2"5:- ket L‘gfsm)
LEONEL rIGpERUA -Botrower

d ) /
r”'?:_gé?j (TN
OLANDA FIERRO .{a(

TTOWET

{Seal) ; e {Seal)

-Barrower

~Borowsy

[8pl) (Seal}
-Botig ver -Rormower

(Seal)

-Borrower

{Seal)

-Borrower

STATE QF QLLINOIS, Q{}G‘U County ss:
j\& LN I\i 4o

LEON?ZL FIGUERGA SINGLE MAN, YOLANDA FIERRO, A SINGLE WUMAN and JOSE D.
LINARES, A SINGLE MAN

Public in and for said county an'st>ie do hereby certify that

9YLINES6

personally known to me to be the same person(s) whose name(s) subseribed 10 the forcgoing instrurien.

appeared before me this day in person, and scknowledged that  they sigmed and delivered the sad
instrumentas  their free and voluntary act, for the uses and purposes Lhereln set forth,

Given under oy hand aud officlal seal, this \,\\\\ c}ay of th Qﬂ%

0 U;u {l) ’Wfb)

Notary Pub}ic
f OFFICIAL SEAL”
, TAMMY M, ZOUBE}{( .
- Notary Public, State of illinels asc Na,
"ty Cammission Exples 4 /292002 131-9415731-703

.o ELF4R{L) o0  Papcheib

My Commission Expires:
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