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MORTGAGE / 7‘

THIS MORTGAGE (“Sccurity Instrusient™>ia.givenon ~ SEPTEMBER 29, 1998 . The mortgagor is

Brian P. Coughlin
AND Marty B. Coughlin, Husband i Wife

("Borrower"). This Security Instrument is given lo
SOUTH CENTRAL BANK AND TRUST COMPANY

which is organized and existing under the laws of THE STATE OF JILLINOIS , and whose
address is 555 WEST ROOQSEVELT ROAD
CHICAGO, ILLINOIS 60607 ("Leader™). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY FIVE THOUSAND AND 00/100

Ueliers (US.§ 355,000.00 ),

This debt is evidenced by Borrower's note dated the same daie as this Security listrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCTOBET -~ .1, 2028 :
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Notel with interest, and all renewals,
exicnsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenant: g« 2greements under (his
Securify Instrument and the Note. For this purposc, Borrower does herehy mortgage, grant and convey 1o wender the following
described property located in - Cook County, Htinois:
SEE ATTACHED LONG LEGAL DESCRIPTION

Parcel 1D #:
which has the address of 1426-A S. Federal St. , Chicago [Street, City}.

Hiinois 60605 [2ip Code} ("Property Address”);

ILLINOIS; Single Famity-FNMAFHLMC UNIFORM
P }g INSTRUMENT Form 3014 9/80

@l -6RIIL) 9808 Amended 8/96

Prge \ 0i B VMP MORTGAGE FORMS  18001621.7291 *
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obtain covc;agc substancially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is noi available, Borrower shail pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in tieu of mortgage insurance. Loss reserve
payments may no longer be requircd, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendar,

In the event 4f a-+tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ¢ue,vith any excess paid to Borrower, In the event of a partial wking of the Property in which the fair
market value of the Propsity-immediately before the 1aking is equal to or greater than the amount of the sums secttred by this
Security Instrument immediatéls hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall“be feduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedizeely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shair be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediatel, befie the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise 2gee in wriling ot unless applicable law otherwise provides, the proceeds shall
be appiied to the sums secured by this Security (nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or'if /after notice by Lender to Borrower that the condemnor offers to make an
award ot seltle a claim for damages, Borrower fails o trspond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at'i's option, either to restoration or repair of the Property or to the sums |
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posiponc the due date of the monthiy payments referred to in paragrazns.| and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Insirument granted by i.c/ider to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
cominence proceedings against any successor in interest or refuse to extend time(for poyment or otherwise modify amortization
of the sums sezured by this Sccurity Instrument by rcason of any demand made’ by the original Borrower or Borrower's
successs in interest. Any forbearance by Lender in exercising any right or remedy shzii-pat be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covcnants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, rapjeet 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower why co-signs 1his Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage. grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligited to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree (o extend, niwd.fy, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maxium loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be coliceted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Bortower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed 1o the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to

Irutisly: c—"
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applicabte law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
~ {(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
"' (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
¢ non-existence of a default or any other defense of Borrower (o acceleration and foreclosure. If the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.

24, Riders to tp’z Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplemen
the covenants and agreemzots of this Security Insirument as if the rider{s) were & part of this Security Instrument,

[Check applicable box(es)] 2
[X] Adjustable Rate Rider [} condominium Rider 114 Family Rider ;D
[;_] Graduated Payment Rider [X] Planned Unit Development Rider ] Biweekly Payment Rider N
|_] Balloon Rider I__JRate Improvement Rider L] Second Home Rider kY
[__] VA Rider L] other(s) [specity] b

BY SIGNING BELOW, Borrower accepts and rgiees (o the terms and covenants containeg in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded wiiii i

Wiinesses: &/‘ V
& ~ -{Seal)
“>rian P. Couégin -Borrower
[

%f’;_ Z ; (Seal)

Marty C‘oughlﬂ -Bormiwer
{Scal) (Scal)
-Barrower -Borrower
STATE OF ILLINOIS, Cook County ss:

| T R . & Notary Public in and for said couniy aud ctate do hereby cenify

that
Brian P. Coughlin AND Marty B. Coughlin, Husband & Wife

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this S I da}’w . S6%f

My Commisston Expires:

Notary Public

OFFICIAL SEAL
TERRY G CHAPMAN

RLINOHS |
TARY PUBLIC, STATE OF '
:l:' COMMBIION EJ(HMB:OOHI!OO

9/80
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

TRISTIXED/ADJUSTABLE RATE RIDER is made this 20TH day of SEPTEMBER )
1998 , and is incorporated into and shall be deemed 10 amend and supplement
the Mortgage ~Ured of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (i’ JBorrower®) to sccure Borrower's Fixed/Adjustable Rate Note (the "Nowe") to
SOUTH CENTRAL 8%

AND TRUST COMPANY

{ihe "Lender”) of the saine/date and covering the Property described in the Security Instrument and located

ar:

1428-A 5. Federal St.

Chicago, ILLINOIS 60808

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUGTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEW'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenamis and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.8780 %. The Mote also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay wili change to an adjustable interest rate/on tae first day of
OCTOBER , 2008 , and the adjusiable interest rate 1 will pay may Z1age on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mas Uniform Instrumant

@;843u (9705) Form 3182.§/94

Page 1 ot 4 Initials:_ 2:2 ~
VMP MORTGAGE FORMS - (B00I521-7291 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORKOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFOXM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trarsfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the
Property of znyinterest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred znd Borrower is nol a natural person) without Lender's prior written consent,
Lender may, af ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, t'is option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date o this Security instrument.

If Lender excrcises this option, Lender shall give Borrower natice of acceleration. The
notice shall provide a period o4 pai.less than 30 days from the date the notice is delivered or
mailed within which Borrower wasipay all sums secured by this Security Instrument. If
Borrower fails to pay these sums privi t< the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumep:-ithout further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIKED. INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE “FaMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTP.(MENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL RE AMENDED TO READ AS
FOLLOWS:

TVLisa~b

Transfer of the Property or a Beneficial Interest in Borrower: [full or any parl of the
Property or any interesi in it is sold or transferred (or if a beneficial interest in-Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s privr written consent,
Lender may., al its option, require immediate payment in full of all sums secured Ly this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prokiuiiod by
federal law as of the datc of this Security Instrument. Lender also shall not exercise thig-ontion
if: (a) Borrower causc. 1o be submitted to Lender information required by Lender o evaluae the
intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable lo
Lender.

DPS 9526

@684311 {9705} Page 3 of 4 Form 3182 6/94 Intials: (.;’%C/
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of
SEPTENBER , 1998 , and is incorporated into and shall be
deemed 1o Jamend and supplement the Morngage, Deed of Trust or Sccurity Deed (the "Sccurity
Instrument”; of the same date, given by the undersigned (the "Borrower") 1o secure Borrower's Nole to
SOUTH CENTRAL BANK
AND TRUST CrAP/NY

(the
“Lender") of the same date and covering the Property described in the Securily Instrument and located at:
1428-A §, Federal St
Chicago, ILLINQIS B808(6

[Property Address)
The Property includes, but is not limited to, apereed of land improved with a dwelliug, together with other
such parcels and certain common areas and faziitics, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIZNS OF RECORD
(the "Declaration”), The Property is a pan -of a planned unit development known as
Daarborn Park

{Name of Planned Unit Deveiorament}
{the "PUD"). The Property also includes Borrowet's interest in k¢ homcowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the

uscs, benefits and proceeds of Borrower’s interest,
PUD COVENANTS, In addition to the covenants and agreements maue in the Securily Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Barrower's obligations under the PUD's
Constituent  Documents. The "Constituent Documents” are the: (i) Declaradon:—(ii) articles of
incorporation, trust instrument of any cquivalent document which creates the Owners / ssoriation; and (1)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promiptiy pay, when
due, all ducs and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Famnily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT orm 3260 9/90
Page 1 0t 3 Initials:

@, 7v 19705).01 VMP MORTGAGE FORMS - 800)621-7291 DPS 8477
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F. Remedics. 1f Borrower does rot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest; apon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions comained in this PUD
Rider.

A
( T — /1 ! {Seal)
Brian P. cough(#i\ T TTer

-Burrower

e e - 0 (Seal} {Scal)
Rorrower -Borrower
D __(Seal)
-Bormwer -Borrower

e ( Seal) /. (Seal)
Borrower -Bertower

@éw {8705).01 Pago 3ol 3 Form 31608240 DPS 8479
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Par GCUTH 65,50 FEET (EACERT THE WEST L%%.99 FEET THEREOF) OF THAT pANT oF BLOCK
WY LNG NORTH OF A LINE CRAWY PERPENDICULAR TO THE WEST LINE THEREOF THKWUGH A
i), 8T THERZIN 456.25 FEBRT NORVH OF THE SCUTHWEST CORMER THEREQF, ALL (N AARBORN
PARK UNIT 2, BEING A RESUBDIVISIOM OF SUNDRY LOTS AND VACATED STREETS ANH ALLEYS
IN PPART CF THE NORTHEAST 1/4 OQOF ZECTION 1, TOWNSHIP 39 NORTH, RANGE (i IAST OF

VO PHIRD PRINCIPAL MERIDIAN, N COUK COUNTY, ILLINOIS

FARLEL 4

FASEMENT FOR THE EENEFIT OF PARCEL ( AS SE7 ZORTH IN THE DECLARATICN (1 FASEMENTS
RIUCRDED A3 DOCUMENT 90211110 AND CREATED HY CLED RECQRDED QOCTOBER 1, 1110 Ag
DOUUMENT 90475714 FOR INGRESS AND EGRESS OVER LUL )4 IN DEARBORN PRALI(tK
TOWNAOMES CF PART OF BLOCK 7 1IN DEARBORN PARK UNIT (TIMBER 2, BEING A
KINUADIVISION OF SUNDRY LOTS AND VAUATED STREETS ANO A%LRYS IN PARRT O) 'THE
NOKTHEAST 1/4 OF SECTION 21, TCWNSHLP 1Y NURTI, RANGE Y4-EAST OF THE TiHlkL

Plith LPAL MERIDIAN, IN COCK (GUNTY, (LLINGIS







