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THIS MORTGAGE ("Sccurity lustagicnt”y is given on - September 14, 1998 . The mortgagor is
TOMMIE GARNER AND BARBARA GARNEP nUISBAND AND WIFE

O

{"Borrower™). This Security Instrument is given to  ASSURANCE MORTGAGE CORPORATION OF AMERICA

which is organized and existing under the lows of MASSACHUSETZS , md whose
address is 20 BLANCHARD ROAD, BURLINGTON, MA 01803
(L nder”). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND TWO HUNDRED FIFTY and NO/100
CoMurs (U.S. $65,250.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sccuiny Instrument ("Note®), which provides for
motthly paymenss, with the full debe, if not paid carlier. due and pavable on Octebher-01, 2028 .
This Security Instrument seeures to Lender: () the repayment of the debt evidenced by thi Note, with interest, and all reiewals,
extensions and modifications of the Note: (b) the paymsent of all ather swms, with interest, advanced under paragraph 7 to
profect the security of this Security Instrument: and (c) the performanuce of Borrower's covenaris and agreenients under this
Sccurity Instrument and the Note. For this purpose. Borrower does hereby mongage, grant and canvey o Lender the following
described property located in- COOK County, illingis:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

Parccl 1D #:

which has the address of 9033 SOUTH DREXEL AVENUE

CHICAGO i) tHinols 60619 {2ip Code] ("Property Address"):
ILLIND)S-Single Fanily-FNM A FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtenances, and
fixwsres, now or hercafter a part of the property. All replacements and additions shall also be covered by this Securily
Instruenent. All of the foregoing is referred to in this Sccurity Instrument as the "Property. "

BORROWER COVENANTS ihat Borrower is fawfully sciscd of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is nnencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principat of and interest on the debt evidenced by the Note and any prepavment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day moenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly [easehold payments
or ground rents on the Property, ifany; (c) yearly hazard or propenty insurance premiums; () vearly Nood insurance premiums,
il anv. (¢) vearly merpage insurance premiums, if any, and (N any sums payable by Borrower (o Lender, in accordince with
the provisions of paragr2ph 8, in hicu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender nuav. at any time,zo'iest and hold Funds 1 an amount not to exceed the maximum amount a lender for a federally
related morgage loan nin regtiree.for Borrower's escrow account under the federal Real Eslate Scttlement Procedures Act of
1974 as amended from time 1o tirae, 12 U S.C. Section 26¢H ef seq. ("RESPA"). unless another law that applies to the Funds
sets a lesser amount 1f so. Lendei may_ st any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estime the amount of Funds #ac on the basis of current data and reasonable cstimates of expenditures of future
Escrow liems or otherwise in accordance with »gphicable faw.

The Funds shall be hield in an institution whose deposils are insured by a feders] agency. instrumentalily, or entity
(including Lender, if Lender is such an institution) o inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for6o!dizg and applying the Funds, annually analyzing the escrow account. or
verifving the Escrow ltems. unless Lender pays Borrowe mterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a pnestime charge for an independent real estile tax reporting service
used by Lender in commection with this foan, unless applicabls, law provides otherwise. Unless an agreement is made or
applicable faw requires inlerest to be paid. Lender shadl not be veqoired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interesi-zipiibe paid on the Funds. Lender shabl give to Borrower,
without charge. an annual accounting of the Funds. showing credits »ud Jebits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securify ‘i ulf sums secured by this Sccurity Instrurment.

If the Funds held by Lender exceed the amounts permitted to be held by spplizable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1t the amount of the Funds held by Lender at any
fime is not sufficient to pay the Escrow Items when duc. Lender nuay so notify Borraveer in writing, and, in such case Borrower
shall pav to Lender the amount necessiry (o make up the deficiency. Borrower shall mske up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion

Upon payment in full of alt sums sccured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shatl acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property. shall apply anv Funds held by Lender a1 the time of acquisition or sale as a credit pavsst the sums secured by
this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, afl payments received by Lendzo under paragraphs
1 and 2 shall be apphied: first, to any prepay ment clieges due under the Note; sccond. to amounts pavable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last. 1o any late charges due under the Note.

4. Charges; Liens, Borrower shatl pay all taxes, asscssments, charges, fines and impositions aliributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents. if sny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mamner, Borrower shall pay them on time directly
to 1he person owed payment. Borrower shall promptly Turnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instruiment unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in (he Lender's opinion operate to prevent the
enforcement of the Tien: or (¢) secures from the holder of the lien an agreemed satisfactory to Lender subordinating the lici to
this Sccurity Instrument. If Lender determines that any part of the Property is subjeet to a lien which may ““iy priorilybpv
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this Security [hstrament. Lender may give Borrower a notice identifying the lien. Bonrower shall sanisfy the lien or take onc or
mare of the actions set forth above within 10 davs of the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or liereafler erected on the
Property insurcd against [oss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding. for which Lender reguires insurance. This insurance shafl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid preminms and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shall be applicd (o restoration or repair of the
Property damaged i the restoration or repuir is cconamically feasible and Lender's security is not lessened. I the restoration or
repair is not ccotoruically feasible or Lender' s security would be tessened. the insurance proceeds shall be applicd to the sums
sccurcd by this Secunt{ustrumient. whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Propenty, or docs not answés within 30 days a notice from Lender that the insurance carrier has offered to settte a claim, then
Lender mav collect the ‘insdrace proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
sceured by this Security Instrumeds, svhether or not then due. The 30-day period will begin when the notice is given.

Unlcss Lender and Borrowdr sthenwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date of the motinly prvments referred to in paragraphs 1 and 2 or change the amount of the payments. Il
under parzgraph 21 the Property is acquirod by Lender. Borrower's right to any insurance policies and procecds resulting from
damagc to the Propenty prior 1o the acquisitionshall pass to Lender to the extent of the sums sccured by this Security Instrument
imnmediately prior 1o the acquisition.

6. Occupancy. Preservation, Maintenaice and Protection of the Property; Borrower's Loan Application;
Leaschulds. Borrower shatl occupy, establish, and use fae'Property as Borrower's principal residence within sisty days after the
execution of this Sceurity Instrument and shall continuet occupy the Property as Borrower's principal residence for at least one
vear after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld,
or unicss extenuating circumstances exist whicl are bevond Sorrwiver's control. Borrower shall not destroy, daniage or impair
the Property. allow the Property to deteriorate, or comimit waste-u the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or ciminal, is begun that in Leade's good faith judgment conld resull in forfciture of the
Property or otherwise materially impair the liew created by this Sccurity Yistrument or Lender's sccurity inferest. Borrower sty
cure suck: a default and reinstate. as provided in paragraph 18, by causing.tiic action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity indarest. Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate infoimation or statcments to Lender (or failed
to provide Lender with any material information) tn connection with the loan cvidenced Lry-ibe Note, including, but not limited
t0. representations concerning Borrower's occupancy of the Property as a principal residence.(if this Sccurity Instrumeat is on a
lcaschold. Borrower shall comply with all the provisions of the lease. )i Borrower acquires fee title to the Property, the
lcaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants #id ugreements comtained in
this Security [nstrumesit. or there is a legal proceeding that may significantly affect Lender's rights 1p/t%ic Propesty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thew Lender may do and
pav for whatever is necessary o prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any suais sccurcd by a lien which has priority over this Sccurily Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender niy take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debi of Borrower sccured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amoumts shall bear interest from the
date of disburseient at the Note rate and shatl be pavable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of muking the loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage tnsurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially cquivalent 1o the mortgage insurance previously in cffect. @ cost substantiafly cquivalent to the
cost to Borrower of the mortgage insurnce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
pavments miy no tonger be required, at the optiot of Lender. if mortgage insnsance coverage (in the amotnt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shiall pay
the premiums required Lo mainlain morfgage insurance in cffect, or to provide a loss reserve, nntil the requircment for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemoation. The proceeds of any award or claim for damages, dircct or consequential, tn comnection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnalion. are hercby assigned and
shall be paid to Lepazr,

In the eveni'ofs total 1aking of the Property, the proceeds shall be applicd to the sums secured by this Security Insintment,
whether or not thenduswith any excess paid to Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Projerey, immediately before the taking is equal to or greater than the amount of the sums secured by this
Sceurity Iastrument imtiediat<iy, before the taking. unless Borrower and Lender othenwise agree in writing, the sums sccured by
this Sccurity Instrument shali-bs 7educed by the amount of the proceeds multiplied by Ihe following fraction: (1) the totd
amount of the sums secured imnied’ately before the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance siutl be-paid to Borrower. In the event of o partial taking of the Property in which the fair
market value of the Property iminediatetyo07ore the taking is less than the amount of the sums secured immedtaicly before the
taking, unfess Borrower and Lender othersvise agree in writing or nless applicable Liw otherwise provides, the proceeds shall
be applicd to the sums secured by this Security. Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower. cr il_after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower [ils 1o icspond lo Lender within 30 days after the date the notice is given,
Lender is authorized (o collect and apply the proceeds, af its option, cither {o restorationr ot repair of the Property or to the shms
secured by this Security [nstrument, whether ar not then due

Unless Lender and Borrower otherwise agree in writing - any application of procecds to principal shall not extend or
posipotic the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Waiver, Extension of the {imc for payment or modification
of amortization of the swms sccured by this Sccurity [nstrumem granted by Lender to any successor in interest of Borrower shall
not operale 1o retcase the liability of the original Borrower or Botrower' s-saccessars in interest. Lender shall not be required to
commecnce proceedings agains any successor in interest or refuse (o cxlend tinie fo: payment or otherwise modily amontization
of the sums secured by this Sccurity Instnement by reason of any demand made-by the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in exercising any right or remexy shial) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Beund; Joint and Severs) Linbility; Co-signers. The Sovenams and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower~sibject to the provisions of
paragraph 17. Borrower's covemants and agreements shall be joint and several. Any Borrowar sihe co-signs this Security
Instrument but does not exceute the Note: (1) is co-signing this Security [nstrument only to mortgags, grant and convey that
Borrowet's interest in the Property under the terms of this Sccurity lnstrument; (b) is not persomally obiigated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Tastruntient or the Note without thit Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and (b) any sums alrcady coltected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reduciug the principal owed under the Note or by making a dircct
paviment 1o Borrower. 1f a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class it unicss applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designates by notice 1o Borrower, Any nolice provided for in this
Sccurity {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [ the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable Taw, such conflict shall not alfect other provistons of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Security Instrament and the Note arc declared
10 be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I ali or any part of the Property or any interest in it
is sold or transferred (eor if a beneficial intcrest in Borrower is sold or transierred and Borrower is not o nawral person) without
Lender's prior writien consent, Lender may, at its option, requirc immediate payment i full of alt sums sccured by this
Sceurity Instrument. However. this option shatl not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Sceurity Instrument.

If Lender exeruises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days rors the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. ‘I 3orrower fails to pay these sums prior do the expiration of this period, Lender may invoke any remedics
permitted by this Security instrument without further notice or demind on Borrower,

18, Borrower's Rignt to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrvzaent discontinued at any time prior (o the carlier of: () § days (or such other period as
applicable law may specify for ietistatemcnt) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be auc nnder this Sceurity Instrument and the Note as il no acceleration had occurred: (b)
cures any default of any other covemints or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys'~fees; and (d) takes such action as Lender may reasonably require lo assure
that the licn of this Security Instrument, Lender's wighiz in the Property and Borrower's obligation to pay the sums secured by
this Sccunty Instrument shall continue unchanged:—t'ion reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as'if no-acceleration had occurred. However, this right lo reinstate shall
not apply in the casc ol acceleration under parageaph 17,

19. Sade of Note: Chanze of Loan Servicer. The Note or'a partial imerest in the Note (together with this Security
Instrument) may be sold otie or more limes without prior notice (o Borrower. A sile may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly pavments duc under the ot <nd this Sccurity Instrumenl. There also may be onc
or more changes of the Loan Servicer anrelated to a sale of the Note. IF thierr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ind apriizable law. The notice will stale the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain uny other
information required by applicable Taw.

20, Hazardous Substances. Borrower shalt not causc or permit the presence, use, Zisposal. slorage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyoa¢ else (o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall s’ apply to the presence, use. or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 10 he appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsai-or other action by any
governmental or regulatory agency or private party involving the Property and any Hacardous Substance o Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermnental or regulatary authority, that
any removal or other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary reinedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and e following substances:  gasoline, kcrosene, other flammable or toxic petroleum products, {oxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
(¢) u tate, nat loss than 30 days from the date the notice iv given to Borrower, by which the default must be cured; and
{d) that Failere to cure the default on or before the date specified in the notice may result in seceteration of the sums
securcd by this Security Instrument, foreclosure by judiciat procecding ami sale of the Pmpcm. The notice shall further
inform Borrawer of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borvawer to aeceleration and forectosure, If the defuult is not cured on
or hefore the date specificd in the notice, Lender, at ity option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may forceclose this Sceurity Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payinent of all sums securcd by this Sccurity Instrument, Lender shall refease this Security Insteument
withomt charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders (0 i%es Security Instrument, 11 one or mose riders are execued by Borrower and recorded together with this
Sccurity Instrument, <ie covenants and agreements of each such rider shill be tncorporated into and shatl amend and supplement
the covemants and agrecisens,of this Security [nstrument as iff the rider(s) were a part of this Sccurity Instrsent.

{Check apptlicable box{esy
[g—ﬂ] Adjustable Rate Rider [_1 condomininm Rider {7 14 Family Rider
[_.3_ Graduated Paviment Rider [_j Planned Unit Development Rider L] Biwceckly Payinent Rider
[ Balloon Rider L.__] Rate Improvement Rider (_J Second Home Rider
(] vaRider Lx] Othes(s) {specifv) EXHIBIT "A" ATTACHED

BY SIGNING BELOW, Borrower accepts anderecs to the terms and covenants comtained in this Security Instrument and
inany rider(sy executed by Borrower and recorded withat

Wilnesses: P
3.@7)1&44. _,QKI‘J\MJCXQH_,_____.__M_._ (Seal)
/

Slorrower

{Sead)

‘Borrower

(Scal) . . ! (Scal)

Borrower

<Horrver

f«
{ (',’,-/L/
STATE OF ILLINOIS, County sy ~

. . o . a Notary Public in and for said county.avd state do hereby certify
that . ,7”5—1%_‘-#' (ot i, P ’ ‘éi N ’ :
C.#’J'.-. ) (;J:u/t-u' Aty ] é’/’ ?_&

. personally kinown 1o me 1o be the same p{.rsnu(s) whose name(s)
subscribed to the forcgoing instrument, :lppc:\wrc me nus day in person, and acknowledyed it~ CA,

signed and delivered the said instrument as 1 frec and \ohmt.m'éci f 418 yges 1|1d p };‘pﬁq# Lg;n,run set forth,
/ Y A )

Given under my hand and officiad seal, this dd\ of

My Conunission Expires: . ’,Z Jf‘:ﬁ‘ﬂ: —_— (- ’7!—4- /Q—‘
‘\ui ary Miblic

TOFFICIAL SEALT

VICTORIA E. ENGEL
NOTARY PUBLIC. STATE OF ILLzlglogi;

' MY COMMISSION EXPIRES
4 S s
@%-GR“LJ (4828 05 Page 8 of & Form 3014 9180
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Qj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000444616 CH

STREET ADDRESS: 9033 5. DREXEL AVE.
CITY: CHICAGC COUNTY: COOK COUNTY

TAX NUMBER: 25-02-114-007-0000

LEGAL DESCRIPTION:

LOT 18 IN BLOCK 1 IN BAIRD AND ROWLAND'S SUBDIVISION OF BLOCKS 1 TO 8 IN CALUMET
AND CHICAGC CANAL AND DOCK COMPANY'S SUBDIVISION OF PARTS OF SECTION 2, TOWNSHIP
37 NORTH, RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

{heeAl
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ADIJUSTABLE RATE RIDER

{LIBOR 6 Month Index (Ay Posted By Fannie Mae) - Rate Capy)

THIS ADJUSTABLE RATE RIDER is madc this 14th day of September
1998 . and is incorporated inte and shall be decmed to amend and supplement the Mon&,.u,c
Deed of Trastar Security Deed (the "Security Instrument®) of the same date given by the undersigned (the

"Borrower” ) te'szenre Borrower's Adjustable Rate Note {the "Note") 10 ASSURANCE MORTGAGE
CORPORATICHN . OT AMERICA

(the "Lender”y of thedsane date and covering the Property described in the Sccurity Instrument and
located at: 9033 SOUTH DREXEL AVENUE, CHICAGO, IL 60619

[Propeny Address)
THE NOTE CONTAINS PRCVI3IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTEEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ ECRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to theocovenants and agreements made in the Sceurity
tustrument, Borrower and Lender further covenant and agreeas (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANLES

The Nole provides for an initial interest rate of 9.1000 %. The Note provides for
changes in the intercst rate and the monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of October .2000
and on that day every 6 month thercafier. Each date on which my inierest-vite could change
is cafled a "Change Date "

(8) The Index

Beginning with the first Change Datc. my inferest rate will be based on an Indes. The “faoex" is the
average of interbank offered rates for 6 month U.S. doilar-denominated deposits in the Leruaca inarkel

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX (AS POSTED BY FANNIE MAE)-Single Family
fannis Mae Uniferm Instrument

@;81&U(9705}01 Farm 3136 &

Page 1 0! 3 Ini1als
VMP MORTGAGE FORMS - (800)521-7291
MFCD2016

Apr: 1031007321
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bused on quotations of mujor bunks. as posted by the Federal National Mortgage Assoctation through
clectromic transiission or by telephone or both through clectronic transmission and by telephone. The nost
recent dndex figure mvadable as of the date 45 days before each Change Date is catled the “Current lndex.”

I ihe Index is no fonger available. or is no longer posied cither through clecironic transtission or by
telephore, the Note Holder wil choose a new [ndex that is based upon comparable information. The Note
Holder wniarive mie notice of this choice,

{Cy Coiculativn of Chunges

Before coch) Change Dite. i Note Holder will calentate my now inlerest mte by adding
Five and One Quarter percentape poimt(s)
{ 52850 Yy to the Current fadex. The Note Holder will thor round the result of this
addition to the nearcst ope-siphth of one percentage point (0. 125%). Subicct to the limits stated in Section
4(D) below, tus rounded anitet will be wy new interest rate until the next Change Date,

The Note Holder will ticnactermine the amount of the wonthly pavineat that would be sufficien to
repay the nnpaid princrpal that T anexpected to owe at the Change Date m fufl on the Matursiy Dite ot my
new interest rate 1o substintiathe equnl pavments. The reswit of this calculabon will be the new amount of
my monthly pavient.

(D) Limits on Interest Rate Changes

The wterest rte U oam required to pay aethe first Change Date will not be preater tha

12,1000 Yhor fuss than 10.0000%,. Thereafler, sy iuterest rate will
never be increised or decreased on any siggle Changd Dae by more jhanOne and One Half
percentage poini(s)
{ 1. 5000 o) from the rute of interest [ have'boen paving Tor the preceding 6
motths. My terest rate will mover be greater tian 16,1000 %

(E) Effective Date of Changes

My new mierest rate witl become effective on cach Change Date Javill pay the amount of my new
monthly payment beginning on the {irst monthly piwviment dive after i Alvmge Date untid the auount of
iy mouthiv pas mont changes again,

{F) Notice of Chanpes

The Note Holder will detiver or mal 1o mie o notice of any clinges in my snigeest rate and the amount
of oy monthly payvment before the effective date of any change. The notice will aictade information
reguired by fine 10 be grven me and also the telephone number of a person who will iaswar any question {
niry have rogarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEX
Uniform Covenant 17 of the Security Tnstnument 18 amended to read as foliows:

Transfer of the Property or 4 Beneficiad Interest in Boreower, I all or anv pant of the Propenty or
any ederest in o s sold or tnnsferred (or if a beneficial interest in Borrower is sold or transf{orred and
Borrower 15 not o natueal person) withont Lender's prior writton consent, Lender may, at its option,
require snediate pavment i full of all sums secured by this Security {nstrument. However, this option

shail not be escrcised by Londer 1f exercise ts prohibsted by federal Iaw as of the dme of jﬁizﬁcnmty
Initiai -

@619 9705, 01 Page 2 of 3 Fotm 3136 §/84
MFCD2016 Ap# 1031007321
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[nstrument. Lender also shall not exercise this option if: (1) Borrower causcs (o be submitied to Lender
information required by Lender 1o cvaluate the intended transferee as if a new loan were being made to the
transferce; and (b) Lender reasomably determines that Lender's security will not be impaired by the loin
assuinption amd that the risk of a breach of any covenunt or agrecment in this Security Instrament is
acceptiable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to
Lender's conseat to the loan assumption. Lender also may require the transferee (o sign an assumption
agrecwenc-dit 18 accepiable 1o Lender and that obbgates the transferce to keep all the promiscs and
agreemente miade in the Note and in this Security [nstrument. Borrower will continue to be obligated under
the Note and (s Security Insirament unless Lender releases Borrower in wriling.

If Lenderexircises the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceicriisn,) The notice shall provide o period of not less than 30 days from the daie the notice is
delivered or manled within which Borrower must pay all sums sccured by this Sccurity [nstrument, {f
Borrower Fails to pay thes: sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Sccuriy tistrument without further notice or demand on Borrower.

BY SIGNING BELOW ~Borrower accepts and agrees lo the lerms and covenants contained in (his

Adjustable Rate Rider.

e
, 4
M_ . {Seal) 9 M/M /\(4"‘-/\(50.'")

TOMMIE GARNER Bedtoner BARBARA GARNER -Bartower

(Scah {Seal

-Bortower -Harrower

_{Scal) ‘ (Seul)

DBorrswer *Rorrower

{Seal) {Scal)

dorrower ‘Horrower

@@;smu (9705).01 Page 3 of 3 borm 3136 /04
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