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MORTGAGE -

THIS MORTGAGE _("Security Instrument”) is given on September 25, 1998
The mortgagor is David A, /Laurent, mx;{'gxx}@qﬁxmgm A SINGLE MAN
{"Borrowes™). This Security Instecient s given o
BancGroup Mortgage CorpOration, which isorganized and existing under the laws of I1linois,and whose
address s
8075 West 35th Street, Hickory Hills, IL 60457 (“f.ender™). Borrower owes Lender the principal
sum of One Hundred Thirty Siry  Thousand Six Hundred and no/200 Dollars (U.S.
$136,600.00).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument  ("Note"), which provides for
monthly payments, with the full debt, i not paid earlies. due and payable on October 1, 2018. This Security
Instrument secures 1o Lender: (a) the repaymem of the debt evidenced by the Note, with interest, and all renewals, extensions

and moditications of the Note; (b) the payment of all other sumy, with inmerest, advanced under paragraph 7 1o protect the
security of this Security lastrument; and (c) the performance of Barrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby witpage, grant and convey to Lender the following

duscribed property located in Cook County, Hilinois:

LOT 6 IN WALLECK'S SUBDIVISION OF BLOCK 53 IN THE SLsDIVISION OF SECTION 19,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-MERIDIAN, (EXCEPT THE
SOUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.

P.LN.:16-19-128-025

which has the address of 1510 Clinton Avenue, Berwyn, Illinois 60402
("Property Address™);

TOGETHER  WITH all the improvements now or hereafer crected on the property, ad’ all easements Y
appurtenances, and (ixtures now or hereafter a part of the property. Al replacemems and additions shall also be ccvcrc&
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

cacumbranges of record,
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T H'IS SECURITY LJINQ EHE.J Q)II‘J‘. cu\rlmmlsq;ngzlﬁsxa non-uniform covenants with

limited variations by jurisdiction to constitute g uniform security instrument  covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shali promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, ifany: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, il any: (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in
accordanee with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.  These items are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum amount
a lender for a federally relaied mongage loan may require for Borrower's escrew account under the federal Real Estate
Settlement Procedures Act of 1974 as amended  from time 1o time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applivs o thegunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nol to
exceed the lesser amouat. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurss of fuiure Escrow liems or otherwise in accordance with applicable law.

The Funds shall Y Veld in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender( s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow frems. Leader anay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, vr verifying the Escrow Ttersunless Lender pays Borrower interest on the Funds and applicable law persits Lender
to make such a charge. However, Lend<r may require Borrower to pay a one-time charge for an independent real estate tax
reporting scrvice used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to/oe paid, Lender shall not be required 1o pay Borrower any interest or earnings
on the Funds, Borrower and Lender inay agrec i writing, however, that interest shall be paid on the Funds. Lender shall give
o Borrower, without charge, an annual accounting 00 the Funds, showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made. The rinds are pledged as additional security for all sums secured by this
Security Instrument.

1t the Funds held by Lender exceed the antounts permitied fo be held by applicable law, Lender shall account to
Burrower for the excess Funds i accordance with the requircmeats of applicable law. If the amount of the Funds held by
Leader ai any time is not sufficient to pay the Escrow ltems whep/dae, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o vabe up the deficiency. Borrower shall make up the
deliciency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, /Lender shall promptly refund 1o Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquive or sell the-Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquiiinn or sale as a credit against the sums
seeused by this Secority Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under thie Note; sicond. (o amounts payable under
paragraph 2: third, to interest due: fourth, 1o principal due; and fast, o any late charges due under the Nole,

4. Charges; Licas. Borrower shall pay all taxes, assessmems, charges, fines and imposiioss. attributable fo the
Property which may attain priority over this Security Instrument, and leaschold paymenis or grounu sents, if any. Borrower
shall pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Boerorer shall pay them
on time direaly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid |,
under this paragraph. I Borrower makes these payments direcily, Borsower shall prompily furnish 1o Lender receipts (-e
evidencing the payments. Fe)

Borrower shall prompily discharge any lien which has priority over this Security [nsirument unless Borrower: (a)?‘
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: (b) contests in goode 3
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate t
prevent the enforcement ot the lien; or (¢} secures from the helder of the lien an agreement  satisfactory to Lende
subordinating the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to adien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or lake one or more ol the actions sl Torth above within 10 days of the giving of notice,

S. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the twerm "extended coverage” and any other hazards, including

Farm 3014 9/90 (page 2 of 6 pages)

Dosutnent bapress, lne




>
al
O
O
—
<
O
LL
LL
O
Z
>




floods or flooding, for whlu c'\d\c' g qu !IE lu: Ilfq in‘s!‘l’!lhccgnllQula:izum in the amoumnts and for the

perivdds that Lender requires. The insurance carrier providing the instirance shali be chosen by Borrower subjeet to Lender's
approval which shall not be unreasonably withheld. I Berrower fails to maintain coverage described above, Lender may, at
Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the polivies and rencwals, I Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, Lender may make preot of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procevds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the
restoralion or repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shalt be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seutle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice (s givers

Unless Lender.ané Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due duie of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the payments.
I unduer paragraph 21 the Property s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument  immediately prior w0 5 acquisition,

6. Occupancy, Preservation *iaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and wie the Property as Borrower's principal residence within sixty days after the execution
of this Security [nstrument and shatl contisue 10 oceupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender ot'erwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which areteyond Borrower's control, Borrower shall not desiroy, damage or impair
the Property, allow the Property to detertorate, orcosmmit, waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is beguathat in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise matertally impair the lien ‘creaicd, by this Security Instrument or Lender’s security interest.
Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be
dismussed with a ruling that. in Lender’s good faith determiniticn. precludes forfeiwre of the Borrower's interest in the
Property or other material impairment of the lien created by this Security [nstrument or Lender’s security interest.  Borrower
shall also be in delault if Borrower, during the loan application process.gave materially false or inaccurate information or
statements 1o Lender (or failed 1o provide Lender with any mawerial intormation) in connection with the loan evidenced by
the Note, melading, but not limited to, representations  concerning Borrower'ss occupancy of the Properly as 2 principal
residence.  IF this Security Instrument is on a leasehoid, Borrower shall comiply with all the provisions of the lease, |f
Borrower acquires fee title to the Property, the leaschold and the fee title shall not amerge unless Lender agrees to the merger
in writing.
7. Protection of Lender’s Rights in the Property. IF Borrower fails to perform the :ovenants and agreements contained
in this Security Instrunrent, or there is a legal proceeding that may significantly atteet Lender's rights in the Property (such
as a proceeding in hankruplc) probate. for condemnation or forfeiture or 1o enforce laws or rogulations), then Lender may
do and pay for whatever is necessary to protect the value ol the Property and Lender’s rights in tue-Urinerty, Lendet’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appepcing in courl, paying
reasonable attorneys’ lees and entering on the Property to make repairs.  Although Lender may teke ‘action under this
paragraph 7. Lender does not have to do so. 8

Any amounts dishursed by Lender under this paragtaph 7 shall become additional debt of Borrower secured by (his,
Security Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inderest Irom,
the date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requ(.sungg

payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by 13
Security instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage {apsed or ceased uT‘!cht; L, EnnE\!n;;cch{. \1§LL.Thd rt;am ;us! pnMﬂs 85 u toss reserve in Hew of

mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the periad that Lender requiresy provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the prcmium's required 1o maintain mortgage insurance in effect, ar lo provide
a loss reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable {aw.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation  or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid 10 Lender.

i the event of a ol wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess patd o Borrower. In the event of a partial (aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured sy this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (@) the totalamount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately oefore the taking.  Any balance shalt be paid to Borrower. In the event of a partial wking of the
Property in which the 124 market value of the Property immediately before the (aking is less than the amount of the sums
secured immediately  before (e tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds siall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

H the Propenty is abandoned  y Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seltle a claim for damsges, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and Gpply the proceeds, al its option, cither to restoration or repair of the Property
or 1o the sums secuted by this Security nstrumint,) whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pusipone the due date of the monthly payments refered to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By londer Not & Waiver.  Extension of the time for payment or
modiftcation of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest
of Borrower shall not operate 10 release the liability of the ovigingl Borrower or Borrower's successors in interest.  Lender
shall not be reguired 1o commence procecdings against any sucesssss in interest or refuse o extend time for paymen or
utherwise modify amontization of the sums secured by this Security tmrapent by reason of any demand made by the original
Borrower or Borrower's suceessors innterest.  Any lorbearance by Lendns in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joinl and Several Liability; Co-signeis. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender ang Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several.  Anv Rarrower who co-signs this Securily
Instrument but does not exeewte the Note: (a) is co-signing this Security Instrumen oy trmortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b is noc personally obligated to pay the
sums seeured by this Security Instrument; and () agrees that Lender and any other Borrowe: nuy agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument Orihe Note without that
Borrower's consemt.

13. Loan Charges. [f the loan secured by this Seeurity Instrument s subject to a law which sets maximum loan
charpes, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the Toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded o Borrower. Lender may choose 1o make this refund by reducing the principal owed uader the Nole or by making
a direet payment to Borrower, If a refund reduces principat, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any natice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designaies by nolice o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided

in this paragraph.
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) 15. Governing  Law; Scverability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note |
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Secority Instrument and the Note are
declired to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Inlerest in Borrower, 1f all or any part of the Property or any inlerest
in it is sold or tratsferred {or il a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilien consent, Lender may, at its option, require immediate payment in {ull of all sums secured by
this Security nsirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceeleration.  The netice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted A this Security [nstrument without further aotice or demand on Borrower,

18. Borrowes’s Right to Reinstate. If Borrower neets cetain conditions, Borrower shall have the right to have
enforcement of this Seeusity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may speeitv“for reinstatement)  betore sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (byeray of a judgment enforcing this Security Instrumemt, Those conditions are that Borrower: (a)
pays Lender all swims which ther would be due under this Security Instrument and the Note as if no aceeleration occurred;
(by cures any default of any olser covenants or agreements; (¢} pays all ¢xpenses incurred in enforcing this Security
Instrument, including, but not Miwted to, reasonable atormeys’ fees; and (d) 1akes such action as Lender may reasonably
require 1o assuce that the lien ol this Security Instrument, Lender’s rights in the Property and Borrower's ohligation to pay
the sums seeured by this Security Instruitient—shall continue unchanged.  Upon reinstatement by Borrower, this Security
fnstrument and the obligations secured kereky shall remain fully effective as if no acceleration had occurred.  However, this
right o reinstate shall rot apply in the case of qeccleration under paragrapy 17,

19. Sale of Note; Change of Loan Servicer, Tae” Note or a partial interest in the Note (together with this Security
Instrumen!) may be sold one or more times without plior notice to Borrower. A sale may result in & change in the entity
(kpown as the “Loan Servicer™) that collects monthly payments idue under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o wsale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writlen natice of the change in accordaies” with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adress to which payments should be made. The notice will
also contain any other information required by applicable law.,

20. H{avardous Substances. Borrower shall not cause or permit-+i¢ presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor {llow anyene clse to do, anything affecting the
Praperty that is in violation of any Envirommental Law. The preceding two sepiences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous  Substances that are serers!ly recognized to be appropriate 10
normal residential uses and to nmintenance  of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, démand, lawsuit or other action by
any governmental or cegulatory agency or private party involving the Propenty and any Hizargous-Substance ot Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by any govermaentil ot regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is‘av.essary, Borrower shafl
promptly take all necessary remedial actions in accordance with Environmental Law.

As ased in this paragraph 20, “Hazardous Substances” are (hose substances defined as (oxic or nuiardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petcoleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach Y
of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph [7 unless applicatiery,
law provides otherwise).  The notice shall specify: (a) the default; (b) the action required (o cure the default; (¢) a date, noQo
less than 30 days from the dale the notice is given to Borrower, by which the default must be cured; and (d) that failure u{;
cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Securitys
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righe
to reinstate alter aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower 1o acceleration and foreclosure. 11 the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
cosls of title evidenc,

22, Release.  Upon payment of all sums secured by this Security Enstrument, Lender shall release this Security
[nstrument without a charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parl of this Security Instrument.
[Check applicable boxies))

| | Adjustahle Rawe Rider | 1 Condominium Rider |X] 1-4 Family Rider

|} Graduated Payment Rider | | Planned Unit Devetopment Rider | ] Biweekly Payment Rider

[ | Batloog. Rider | 1 Rate Improvement Rider [ | 8Sccond Home Rider

|| Othera) |specity]

BY SIGNING_KLELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any gicersb execuled by Borrower and recorded with i,

Witnesses:

X< ,7/2 }'\/49'('(-} ()( Ny 1007 ( (Seal)

David A. Laurent -Borrower
Ss4:

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

S§#:
_ ___ISpace Bolaw This ] inc For Acknawledgenicnt] <

STATE OF ILLINOIS, Cook County ss:

I, . a Notary Public in and for said coumy_2accstate,do hereby certify

A single man D
that David A. Laurent , XEXXXE$XERRNeXEeK . personally known to me to b2 the same person(s)

whose namel(s) _ _ subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that _ he signed and delivered the said instrument as ___ free and voluntary act, for

the uses and purposes therein set forth,
2,%“‘ < W\ )
Given under my hand and official scal, this day ol'j__ - VY 19 b
N
My Commission expires: R _f_ﬁ[_},__ _\;._._”_Y_\__)f;\fifj}_f .

"OFFICIAL SEAL" Noury buble
LYNNE M. HARRISON

Notary Publlc, State of Hlinols

My Commlssion Explres 08/05/02
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1-4 FAMILY RIDER

Assignment of Reats

THIS 14 FAMILY RIDER is made this twenty fifth day of September, 1998, and is incorporated into
and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower®) to seeure Borrower's Note 1o

BancGroup Mortgage Corparation
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at
1510 Clinton Avenue
Berwyn, IL 60402
[Property Addiess)

1-d FaX?eV COVENANTS. In addition to the covenants and agreements made in the Scecurity
Instrument, Bororce: and Lender further covenan and agree as lollows:

Ao ADBITIOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the
Property described in e Security Instrument, the following items are added o the Property deseription, and
shall alse constitute the<roperty covered by the Security Instrument: building materizls, appliances and goods
of every nature whatsoever naw s bzreatier located in, on, or used, o1 imended 10 be used in connection with
the Property. including. bur not {imiteslta, those for the purposes of suppiying or distributing heating, cooling,
electricity, gas, water, air and light,fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, kath tubs, water Yeav:rs, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windews, storm doors, screens, blinds, shades, curtains am! curtain
rods, attached mirrors. cabinets, paneling aru-witached floor coverings now or hereafter attached to the
Property, all of which, including replacements and saaiens thereto, shall be deemed to be and remain a parl
of the Property covered by the Security Instrument Allal the foregoing togethwr with the Propenty described
in the Security Instrument (or the deaschold estate if e/ 82curity Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument sie"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV, Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, vnlss Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations paa-cequirements of any governmentzl
body applicable to the Property.

C.  SUBORDINATE LIENS, Except as permitted by federal law! Earsower shall not allow any lien
inferior o the Security Instrument to be perfected against the Property “wiwedt Lender's prior written
permission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rest loss in addition to the
other hazands for which insurance is required by Uniferm Covenant 5.

E.  "BORROWER'SRIGHT TO REINSTATE" DELETED, Usiterm Covenant (8 iz duleted.

F.  BORROWER'S OCCUPANCY. Unless {.ender and Borrower otherwise agree indwriang, the first
sentenice in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. M remaining
covenants and agreements set forth in Uniterm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shall assign 1o Lender ali leases
of the Property and all security deposits made in connection with leases of the Property, Upon the
assignaent, Lender shall have the right o modify, exiend or terminate the existing leases and 10 execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”shall mean "sublease™ if the
Security Instrument s on a leasehold.

H. ASSIGNMENT OF RENTS; AIPPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transters 1o Lender all the rems and revenues {"Renis”)
ol the Propenty. regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agents to collect the Rents, and agrees that each wenamt of the Property shall pay the Renis to
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Lender or Lender's agents. However, Borrower shall seceive the Rents until: (i) Lender has given Borrower
aotice of delault pursuant to paragraph 21 of the Security Instrument and; (i) Lender has given notice 1o the
renantts) that the Rents are to be paid to Lender or Leader's agent. This assignment of Rents constites
an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents reccived by Borrower shall be held by
Borrower as rustee for the benefit of Lender only, to be applied o the sums secured by the Security
Instrument; (i) Lender shall be entitled 1o coilect and receive all of the Reats of the Property: (iii) Borrower
agrees that each wnant of the Property shall pay all Fents due and unpaid to Lender or Lender’s agemts upon
Lender's written demand to the tenant; (iv} unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property
and collecting the Rems, including. but not limited to, attorney’s fees,receiver’s fees, premiums on receivet's
bonds, fenair and maintenance vosts, insurance premiums, taxes. assessmeals and  other chirges on the
Property; _and then to the sums secured by the Security Instrument: (v) Leader, Lender's agents or any
judicially appuinted receiver shall be Jable (o account for only those Remts actually received: and (vi) Lender
shall be enitied o have a receiver appeinted to take possession of and manage the Property and callect the
Rents wnd profiscderived from the Property withour any showing as (o (he inadequacy of the Property as
seeurity.

IMhe Rents of tie droperty are not sufficiem to cover the costs of tking control of and managing the
Property aud of collecing the Remts any funds expended by Lender for such purposes shall become
indebredness of Borrower & Lepder secured by the Security Instrument pursuant te Uniform Covenant 7,

Borrower represents and‘warrzms that Bossower has not excerted any prior assignment of the Rents
and has not and will not perform’ any acs that would prevent Lender from exercising its rights under this
paragraph,

tender. or Lender's agent or a judicially appoimed receiver, shalt not be required o enter upon, and
take comrol of or maintain the Property BCare or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointzd veceiver, may do so at any time when a default occurs,
Any application of Reats shall not cure or waive aay default or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall weiipate when all the sums secured by this Security
[nstrument are paid in full,

I,  CROSS-DEFAULT PROVISION, Borrower's defautoor breach under auy note or agreement in
which Lender has an interest shall be a breach under the Secuzity Instrument and Lender may invoke any of
the remedics permiticd by the Security Instrumen,

BY SIGNING BELOW, Borrower accepts and agrees 1o the ternis 2l provisions contained in pages
! and 2 of this 1-4 Family Rider.

K,,_B:\’;L;LL‘.L{,QZ;%ZAJ:S&K,--.,.-.(Scnl) 7 {Seal)

David A. Lavrent Sarrower -Borrower

(Seal) e {Seal)

Borrower Warrower

{Seal) _(Seal)

-Horrawer Borrmwer

|Sign Original Only|
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