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MORTGAGE 2 S,J%

ICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
E DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

¥(e attached RIDER is made a part of this instrument.

JULY, 199§ . betwoen

THIS INDENTURE, ade this QAIND doy of

ALBERT BAILEY 290 FARBARA BAILEY., HUSBAND AND WIFE

Mortgagor, and
GN MORTGAGE CORPORALR A WISCONSIN CORPOGRATION
a corporation organized ane euisting under the laws of THE STATE QF Wi
Mortgagee.

WITNESSETH: That whereas the Martgager is justly indebted ta the Mortgagee, as is evidenced by a
note executed and delivered by thir-qortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal

certain promissory

sum of  One Hundred Thitteen Thousand Severmundred Thirty and 002100

Dollars (% H11,730 .00 ) payakie w th interest at the rate of Eighit
per centum ( R 000 %) per annuu on tha unpaid balance until paid, and made payesble to the order of the Mortgagee
ar its office in 4000 WEST BROWN DEER ROAD BROWN DEER, WISCONSIN 53209 R
oF at such other place as the haolder may destgngie in writing, and delivered or mailed to the Mortgagor;
cipal and interest being payable in monthly inswalimants of  Eight Hundsed Thiny Four and 52/100

Daoltars (% 81452 ) beginning on the firs. cay of SEPTEMBER 1, 199%

on the first day of each month thereafter/until the note is fully paid, except that the final payment of prin-
AUQUST t, 2028 .

the said prin-
,and

continuing
cipat and interest, if not sconer paid, shall be due ard pryenle on the first doy of

HOW, THEREFORE, the uaid Mortgagor, for the better securiny, o the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein contaified, does by these presents MORTGAGE and WARRANT unto the

Martgagee, its successors or assigns, the following described resifeszate, situate, (ying, and being in the county of

COOK
and the State of IlLlinois, to Wit:
LOT 17 IN BLOCK 3 [N CLARK ANIY MARSTON'S 2ND ADDITION TO CLARKDALZ A

SUBLIVISION OF THE NORTH EAST 114 OF THE SOUTH WEST /4 OQF SECTION
35 TOWNSHIP 28 NORTH., RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

ACEERTIgR AL

PIN #1935 307-008 bt Ry
i T
[ |

DEFT-DT1 RECORDING

TEOIHIY  TRAN 4004 10/02/98 1304

798 RO %P -F8279
CO0K COUNTY RECORDER

GEPT~10 PENALTY

GFS FORM #0din
GFS Form - GIKD26S8
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YOGETHER with all and singular the tenements, hereditaments and oppurtengnces thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hercafter attached to or used in connection with the premises herein
described and in addition thereto the following described household appliances, which are, and shall be deemed tc be,
fixtures and a part of the realty, ond are a portion of the security for the irdebtedness herein menvioned;

3739 W 81RD PLACE. CHICAGO, ILLINOIS 60652-

HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its

T0 HAYE AND TOQ
under and

successors and assigns, farever, for the purposes and uses herein set forth, free from all rights and benefits
by virtue of the Homestead Excmption Laws of the State of Iltinois, which said rights and benefits the said Mortgagor does

hereby expressly release and waive.

AND SA!D MORTGAGOR covenants ahd agrees:

To keep said premises in good repair, and not to do, or permit to be done, upen said premises, anything that may impair
the securtty intended to be effected by virtue of this instrument; not to suffer any lien of

the wolur thereof, or of
hereinafter provided, until said

mechanics men or material men to attach to said premises; to pay 1o the Mortgagee, as
note is fuily paid, €73 a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by author/ty of the State of Illinois, or of the county, town, village, or city in which the said land is
the Morrgrgor on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at

situate, upon
ring the continuance of said indebtedness, insured for the benefit of the Mortgagee in

any time be on said premisexn,
such type or types of hazard ‘nsurance, and in such amounts, as may be required by the Mortgagee,

in case of the retusal or neglect-of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assesaments an said premises, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insuranc: p efiums, when due, and may moke such repairs to the property herein mortgoged as
may reasonably be deemed necessary for the/praper preservation thereof, and any moneys so poaid or expended shatl become so
much  additiomal indebredness, secured by /thi: mortgoge, shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand and shail be paid out of proceeds of the sale of the
mortgaged premises, if not otherwise paid by the Mortgagor.

request of the Hortgagee the Mortgagor shill execute and deliver a supplemental note or netes for the sum or

Upon  the
of said premises,

sums advanced by the Mortgagee for the alteration, modefnizarion, improvement, maintenance, or repair
for taxes or assessments against the same and for any cther purpose autharized hereunder. Seid note or notes shall be
secured hereby on o parity with and as fully as if the advarwe cvidenced thereby were included in the note first described

above. Said suppiemental note or notes shall bear interest ¢ /the rate provided for in the principal indebtedness and

shatl be payable in approximately equal monthly payments for such prriod as may be ngreed upon by the creditor and debtor,
Failing to agree on the maturity, the whole of the sum or =ums 50 advap.ad shall be due and payable thirty (30) days after

demand by the creditor. [n no event shall the maturity extend beyond the ultimate maturity of the note first described

above.

however {all other provisions of this merigalr to/the contrary notwithstanding), that the, »

fr is expressly provided,
wmove Bhy tax, assressment, or tax lien( -

Mortgagee shall not be required nor shall it have the right to pay, discharge, o
against the premises described herein or any part thereof or the impruvensats situated thereon, so long as theg-“
proceedings brought in a™’

-

upon or
Martgagor shall, in good faith, contest the same or the validity thereof by appropriotr legat

court of competent jurisdiction, which shall operate to prevent the coliection of the [ax, assessment, or lien so contas-

ted and the sale or forfeiture of the said premises or any part thereof to satisfy the saie

226

AND the said Morigagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness of any _part thereof not
less than the amount of one installment, oF one hundred doliars ($100.00), whichever is less. Prepayent in full shalt be

credited on the date received. Partial prepayment, other than on an instaliment due date, need not be cled ted until the

next following instatiment due date or thirty days after such prepoyment, whichever is earlier.

to a written waiver by Mortgagee, Mortgagor shall pay to Mortgagee on the day monthly

Subject to applicable taw or
tades and assessments

payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) vyearly
which may attain priority over this Security Instrument as a {ien on th Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard ar property insurance premiums; and (d) yearly fiood insurance premiums,
Mortgagee may, at any time, collect and hold Furkds in an amount not to

if any. These items are called "Escrow Items.*
escrow account

exceed the maximum amount a Mortgagec for a federolly related mortgage toan may require for Mortgagors
under the federnt Reat Estate Settlement Procedures Act of 1974 as emerxied from time to time, 12 U.S.C., Section 2601 et
seq. ("RESPAY), unless another law that applies to the funds sets a lesser amount. 1f so, Mortgagee may, at any tima,
collect and hold Funds in an amount not to exceed the lesser amount. Mortgagee may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable Law,
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The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Mortgagee, if Mortgegee is such an institution) or in any Federal Home Loan Bank. Mortgagee shall apply the
funds to pay the Escrow ltems. Mortgagee moy not charge Mortgagor for hotding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Motgagec pays Mortgagor interest on the Funds and applicable law
permits Mortgagee to make such a charge. Hewever, Mortgagee may require Mortgager to pay o one-time charge for an inde-
pendent real estate tax reporting service used by Mortgagec in connection with this loan, unless spplicable law provides
otherwise, tnless an agreement is made or applicable law requires interest to be paid, Mortgagee shall not be requiroed
to pay Mortgagor any interest or ecarnings on the Funds., #Mortgagor and Mortgegee mey agree in writing, however, that in-
terest shall be paid on the Funds. Mortgagee shall give to Mortgagor, without charge, and annual acceunting of the Funds,
showing credits and debits to the Funds and the purpose for which cach debit to the Funos was made. The Funds are pledged

as additiopnl seccurity for all sums secured by this Security instrument.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good prior to the due date of the
next such payment, constitute ar event of default under this Mortgage. At Mortgagee’s option, Mortgager will pay a “late
charge" not exceeding four per centum (4X%) of any installment when paid more than fifteen (15) days after the due date

cover the extra expense invalved in handling delinquent payments, but such 'iate charge" shall not be payable

thereof to
are sufficient to

out of the proceeds of any sale made to satisfy the indebtedness secured hereby, untess such preoceeds
discharge the entire indebtedness and all proper costs and expenses secured hereby.

he d by Mortgagee exceed the amounts permitted to be heid by applicable law, Mortgagee shall account to

If the Funds
Lf the amount of the Furwds held by

Mortgagor for the excs/us Funds in acordance with the requirements of applicable law.
Mortgagee at any tire is not sufficient to pay the Escrow Items when due, Mortgagee may so notify Mortgagor in writing,

and, in such case Mortgzyel “shall pay to Mortgagec the amount necessary to make up the deficiency. Mertgagor shoalil  make
up the deficiency in noamars than twelve monthly payments, at Mortgagees’s sole discretion.

payment in full of al’ sivus secured by this Security Instrument, Martgagee shall promptly refund to Mortgagnr any
1f Morigegenr shall acquire or setl the Property, Mortgagee, prior to the acquisition or sale of
Funds held by HMortgagee at the time of acquisition or saie as a credit against the sums

Upon
Funds held by Mortgagee.
the Property, shatl apply any
secured by this Security i{nstrument.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
now due or which may hercafter become due for the use of the premises hereinabove

all the rents, issues, and profits
issues amd profits until default

described. The Mortgagor shall be entitied to (ollect and retain all of said rents,
EXCEPT rent«, bonuses and royalties resuliing from oil, gas or other mineral leases or conveyances thereof now

hereurxier,
mineral lease is directed to pay any

ar hereaftesr in effect, The lessee, assignee of suuieasee of such oil, gas or
profits, bonuses, rents, revenues or royaities ta the owner_nf the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, =f such type or types and amounts as Mortgagee may from time to
time require, on the improvements now or herecafter on said promisss, and except when payment fer atll such premiums has
theretofore been made, he/she will pay promptly when due any (orcaiums therefor., All insurance shall be carried in com-
panies approved by the Mortgagee and the policies and renewals theneof shall be hetd by the Mortgagee and have attached
thereto 1oss payable clauses in favor of and in form acceptable ty (ns Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if ciot made promptly by Mortgegor, and each in-

is hereby suthorized and directed to make payme t vor such loss directly to the Mortgogee in-

surance company concerned
epplied by

stead of to the Mortgagor and the Mortgagee jointly, and the insurance procends, <c any part thereof, mey be
Mortgagee at its option either to the reduction of the indebtedness hereby sciured or to the restoration or repair of
1n event of forectosure of this mortgage, or other transfur 0f title to the mcrtgaged property in
in and to any insurance

the
the property damaged.
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

policies then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in case of
or agreement horein stipulated, then the whole of said princ.pal sum remesining unpaid

a breach of any other covenant
pocune immediately due

together with accrued interest thereon, shall, at the election of the Mortgagee, without notice,
and pavable.

the Mortgagee shall have the righ. immediately to

IN THE EVENT that the whole of said debt is declared to be due,
15 filed may at

foreclose this martgage, and upon the tiling of ahy bill for that purpose, the court in which such bill

pither before or after sale, and without notice to the said Mortgagor, or any party claiming under

any time thereafter,
receiver, of the

said Martgagor, and without regard to the solvency or insolvency at the time of such application for a
person or persons ljable for the payment of the indebtedness secured hereby, and without regard to the value of said
premises or whether the some shall then be occupied by the owner of the equity of rcdemption, as a h-mestead, appeint a
receiver for the benefit of the Mortgagee, wWith power to collect the rents, issues, and profits of the said premises
during the pendency of suen foreclosure suit and, in case of sale ond a deficiency, during the fultl statutory period of
redemption, and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness,
costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

N CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, s reassonablte sum shall be al-
lowed for the solicitor’s feos of the complainant and for stenographers’ fees of the complainant in such proceeding, and
also for ail outlays for documentary evidence and the cost of a complete abstract of title for the purpose cof such
case of any other suit, or legal pruceeding, wherein the Mortgagee shatl be made a party thereto by
its costs ond expenses, and the reasonable fees and charges of the attorneys or solicitors of the
auit or proceedings, shall be a further lien charge upon the said

foreclosure; and in
reason of this mortgage,
Mortgagee, so made parties, for services in  such

premises

.-

L8259t
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‘under this mortgage, and all such expenses shall become no much additional indebtedness secured hereby and be allowed in

any decree foreclosing this mortgage.

BE IMCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in

THERE  SHALL
advertising, sale, and conveyance, including

pursunnce of any such decree: (1) All the costs of such suit or suits,
attormeys?, solicitors’, and stenogrephers’ fees, outlays for documentary evidence ond cost of sald apstract

reasonable
for any purposc authorized 1in the

and examination of titie; (2) all the moneys advanced by the Mortgagee, if any,
mortgage, with interest on such advances at the rate provided for in the principat indebtedness, from the time such od-
vances arc made; (3} all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said
money remaining unpaid; (5) all sums paic by the Department of Veterans Affairs on account of the guaranty or

principat
The overplus of the proceeds of saie, [f any, shall then be paid to the

insurance of the indebtedness secured hereby.

Mortgagor.

{f Mortgagaor shall pay said note at the time ond in the manner aforesaid and shall abide by, comply wWith and duly

perform all the covenants and agreements herein, then this conveyance shat| be null and void and Mortgagee will, within
execute & release or satisfoction of this mortgage, and

thirty days after written demand therefor by Mortgagor,
or delivery of such

Mortgagor hereby waives the benefits of all statutes or taws which require the earlier execution

release or satisfaction by Mortgagee.

The tien of this “estrument shall remain in full force and effect during any postponement or cxtensfon of the time of

payment of the indebtidness or any part thereof hereby secured; and no extension of the time of payment of the debt

hereby securced given| by _the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any

manner, the original liabf(ity of the Mortgagor,

1f the indobtedness secured nor2by be guaranteed or insured under Title 38, United States Code, such Titia and

+hain effect on the date hereof shall govern the rights, duties and (labilities of the
are

Regulations issued thereunder
parties hereto, and any provisions 0f chis or other instruments executed in connection with said indebtedness which

inconsistent with said Title or Regulatiuns are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shal( bind, and the benefits ond advantages shall inure, tu the respective heirs,
executors, administrators, successors, and assignt of the parties hereto. Wherever used, the singuiar number shall in-
clude the plural, the plural the singular, and iz term “Mortgagee" shall include any payee of the indebtedness hereby

secured or any tranuferee thereof whether by opucaiicn of taw or otherwise,

WITNESS the hand and scal of the Mortgagor, the day «ixi year first written,

) qr\ —i— e - -~} ;
ﬁ_ !)fA gu A ISEAL] S z Lt Z()/cz.r.- : ISEAL]
Y zi

ALBERT BAILEY ARBARA BAILEY

S

(SEAL} - . ISEAL]

STATE OF ILLINOIS
COUNTY OF Cools
1, T”'E DUDERS IGINED , a notary public, in and forr Z tounty and State aforesaid, Do Hereby
Certify That - A-@&A-eﬁ' S =
MW 6‘;—{ LCY A"J) personalty knowr %~ e to be the same person whose

name <, [ = subscribed to the foregoing instrument appeared before this Aay in person arl acknowledged
that 1 signed, scaled, and delivered the said instrument as ,&{Jree and voluntary act for the

uses and purposes therein set forth, including the release and waiver of the right of homesteac.

GIVEN under nd and Netarial Scal /th’s 22

This instrument was prepared by:

Notary Publiv.

]

G833t

4

2
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