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SEND TAX NOTICES TO: | V7 ?’Q

PAUL J. SMITi4, SR. _
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STREAMWOOD, IL 60107
N FOR RECORDER'S USE ONLY

This Assignment of Rents preparesoy; CHARTER NATIONAL BANK AND TRUST
2200 W. HIGGINS ROAD
HOFFMAN ESTATES, IL 80185

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMEEF. 11, 1998, netween PAUL J. SMITH, SR, whose
address is 335 CEDAR CIRCLE, STREAMWOQD, IL 6157 (referred {0 beiow as "Granlor"); and Charter
National Bank and Trust, whoae address Is 2200 West Higgirs iioad, Hotiman Estates, 1L 80195 (referred to
below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, graits & continuing securlty interest In, and
conveys to Lender sl of Grantor's right, title, and interest in and to th< Rents from the following described
Property lacated in COOK County, State of lilinols:

LOT 53 IN BLOCK 9 IN STREAMWOOD UNIT NQ. 4, BEING A SUBD!VISION IN THE WEST 172 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRY PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 23, 1958 AS DOCUATNT NO. 17188262 IN

COOK COUNTY, ILLINCIS,

The Real Property or ls addresa Is commonly known as 335 CEDAR CIRCLE, STREAMWCOT:, .. 60107, The
Real Property tax identification number is 06-23-112-046.

DEFINITIONS, The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All refarences to daliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. Tha word "Assignment” means this Assignment of Rents bstween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing indebtedness. The words "Existing Indebledness” mean an existing obligation which may be
secured by this Assignment. _

Event of Default. The words "Event of Default” mean and include without limitation any of the Events ot
Datauit set forth belaw in the section titled "Events of Default.”

Grantor. The word "Grantor® means PAUL J. SMITH, 88..
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Loan No 1672903100 (Continued)

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agems as Lender may deem appropriate, either in
Lender!s name or in Grantor‘s%!amg. Fo rent andgmanage t%e Property, lncludlng the colie&?ogpand application

of Rents.

Other Acts. Lender may do all such gther thinPs and acts with respect to the Property as Lender may deem
aFgfopnate and may act exclusively and solely in the place and stead of Grantor and 10 have ali of the powers
ot Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acts or things shali not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration,
shall determine ‘ne application of any and all Rents received bly ft; however, any such Rents raceived by Lender
which are not appiied to such costs and expenses shall be agpl ed to the Indebtedness. All expenditures made by
Lender under thiz Assignment and not reimbursed from the Rents shall become a pan of the Indebtedness
secured by this Adsizement, and shall be payable o demand, with interest at the Note rate trom date of

expenditure until paiq

FULL PERFORMANCE. (! Grantor pays alt of the indebtedness when due_and otherwise perfarms all the
obligations imposed upon Grestor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantcr 4 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on-fie evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, It permitted by applicable law. !, however, payment I8
made Dy Grantor, whether voluntariiy or otherwise, or by guaranto! or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the Zimount of that payment (d) to Grantor's trustee In bankruptcy or to any
sirnllar person under any federal or state bankruptcy law or faw for the reliet of debtors, (b} by reason of any
judgment, decree or order of any court or zaministrative body having jurisdiction aver Lender or any of Lander’s
't , of g:) b* reason of any settiemen; or compromise of any claim made by Lender with any claimant
including without Timitation Grantes), the Indelitedress shall be considered unpald for the purpose of enforcement
of this Assignment and this Assignment shall ccainue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment 2¢af any note or other instrument or aﬂ{eement evidencinﬁ
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had becn _origlnailr recaived by Lendsr, and Grantor shall be bound hy any judgment, decree,
order, settiement or compromise relating to the indebtedinzse or to this Assignmant.

EXPENDITURES BY LENDER. If Grantor fails to compy akiv,any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing £ aquired below, o if any action or proce ngnla
commenced that would materially affect Lender's interests in tle Prcgeny Lender on Grantor's hehall may, but
shail not be required 10, take any action that Lender deems appiupriate. Any amount that Lander expends in 80
doing will bear interest al the rate provided for in the Note from the dite incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a% 9 rnavable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with ufy instaliment payments to become due
during either (? the term of any applicable insurance policy or (il) the Temeining term of the Note, or (c) be
treated as a balloon payment which will be due and dpa gbla at the Note's ruatur. N This Assignment algo will
secure payment of these amounts. The rights pravided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defaw:, Any such action by Lender
g gll not be construed as curing tha defaull so as to bar Lender frcm any remedy fhat it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of diufrait {(*Event of Defaull")
under this Assignment:

Default on Indebledness. Failure of Grantor 1o make any payment when due on the Indeotadness,

Comptience Default, Failure of Grantor to comply with aery other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matarial
reapect, either now ar at the time made or furnished.

Defective Coilateralization. This Assiqnment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.

Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or insolvency. The death of Grantor, the Insoivency of Grantor, the aPpointment of a recelver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of craditor workout, or the
commencement of any proceeding under any bankruptcy or instlvency laws by or against Grantor.

Foreclosure, Forfefture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicigl
roceeding, self-help, repossession or any other method, by any creditor of Grantor or by dany governmental

e basis of the foraclosure or

g ency agalnst any of the Propert?l. Howaever, this subsection shall not app% in the event of & good falth
dispute by Grantor as to the validity o

¢ reasonablensss of the claim which 18
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Loan No 1672903100 {Continued)

liinola. This Assignment shail be governed by and construed in eccordance with the laws of the Slate of

litinols.

No Modification. Grantor shall not enter into any agreement with the holder of any‘ mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neithar request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1t a court of competent jurisdiction finds any provigion of this Assignment to be Invalid or
unenforceable as to any person or circumstance, such finding shalt not render that provision invalid or
unenforceable as 1o any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limitg of enforceability or validity;, however, if the offending provigion
cannot be sc modified, it shall be stricken and all other provisions of this Assignment In all other respects shali
remain valid and enforceable,

Successors and Asaigns. Subject o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upan and inure to the benelit of the parties, thelr successors and
assigns. If omershif) of the Property becomes vested In a person other than Grantor, Lender, without notice
to Gramor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbecranze or extansion withaut reieasing Grantor from the obligations of this Assignment or Hability
under the Indelteuress.

Time I8 of the Escoosa. Time is of the essence in the performance of this Assignment,

Waiver of Homesteco cvamption. Grantor hereby releases and walves ali rights and bensfita of the
homestead exemption lav:s 4 the State of llincis as to aif Indebtedness secured by this Assignment,

Waivers and Consents, -Lender shall not be deemed to have walved any ric{ﬂs under thig Assignment (or
under the Related Documents’ uriless such waiver is in writing and signed by Lender, No delay or omission
on the part of Lender in exercisiug any right shall operale as a waliver of such right or any other right. A
waiver by any party of a provision o this Assignment shall not constitute a waiver of or prejudice the parhgs
right otherwige to demand strict compliance with that dprovision or any other provision. N0 prior walver by
Lender, nor any course of dealing betveen Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as o any future transactions. Whenever consent by Lendsr Is required
in this Assignment, the granting of such curaent by Lender in any Instance shall not constitite continulng
consent to subsequent instances where such consenf is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL 1HE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

~“PAUL J. SMITH, SF
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