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THIS MORTGAGE ("Sccurity Instmmcnt )is gwcn}goptombor 22, 1998
The mortgagor is GARY 3 LWCPHONEN AND EILEEN L KORHONREN, HUSBAND AND WIFE,
AS JOINT 7ENANTS
("Borrower"), This Security Instrument is given to
FINANCIAL FEDERAL T&B )
which is organized and existing under the lawsf  the United States of America , and whose address is
48 ORLAND SQUARE DR. , COLAND PARK,IL 60462-6519

("Lender”), Borrower owes Lender the principal sum of

TWO HUNDRED FORTY THOUSAND AND 00/100
Dollars (U.S. $ 240,000.00 ). This debt is'evidnced by Bortower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly paymenis. ‘with the full debt, if not paid earlier, due and payable on

September 11, 2007 . This Security Instrument secures to Lender: () the repayment of the debt cvidenced
by the Note, with interest, and all renewals, exiensions and modificationt of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument aiid the Nate. For this purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property located in

COOR County, [llinois:
LOT 27 AND THE MORTH 80 FEET OF THE SOUTH 250,87 PEIT O7 LOT 37 IN

SANDBURG GLEN, A PLANNED UNIT DEVELOPMENT, UNIT 1, OF i ARSC OF THE EAST

1/2 OF THE NORTHWEST 1/4 AND PART OP THE WRST 1/2 OF THE JORTHEAST 1/4

OF SECTION 33, TOWNSHIP 217 NORTH, RANGE 12 BAST OF THE THIRI PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

PRRMANENT PROPERTY TAX NUMBER(Z) 23-33-104-024-0000

which has the address of 13833 T TANGLEWOOD CIRCLE PALOS PARK
|Street] {Ciry]

Tllincis 60464 ("Property Address");
{Zip Code|

LOAN NUMBER:!: 18 !pnzns.a?‘l;m
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TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, TERRNCES,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10

morigage, t and convey the Property and that the Pr? is unencumbered, except for encumbrances of record.
Borrower g:;nrams and will defend generally the Litl; 1o erg’roperty against all claims and demands, subject 1 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with

limited variations by jurisdiction 1o constitu(e a uniform security instrumem covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! (0 npﬁlicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the doy monthly paymsnts are due under the Note, until the Note is paid int fall, a sum ("Funds®) for: (&) yearly
taxes and assessrents which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

ymenis of grousd remts on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly food

ﬁ;unmc remiums, € any; (¢} ycnrlfomo e insurance premiums, if any; and (f) any sums payable by Eon'owcr 10
Lender, in accordgnce s/'h the provisions of paragraph 8, in lieu of the dp:;{ﬁl‘m of morigage insurance premiums. These
items are called "Escrov Itoms.” Lender may, st any time, ¢oflect and boj in an amount not to exceed the maximum
ire for Borrower's escrow account under the federal Real

amount a fender for a feaccaliy related mortgage Joan may require
Bstate Seulement Procedures ALt of 1974 as amended from time to time, 12 U.S.C. §2601 ¢f seq. ("RESPA”), unless another

{aw that applies to the Funds set: a iesser amount, If so, Lender may, at any time, collect and hold Funds in an amoutt oot to
exceed the fesser amount. Lender ay estimate the amount of Funds due on the basi of current data 2ad reasonable estimates
of expenditures of future Escrow ltemy or otherwise in accordance with applicable law.

The Funds shall be held in an instiwtion whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an institutiot) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Dorewver for bojding and applying the Funds, anmually anaiyzing the escrow
account, or verifying the Escrow lems, unless 1.nder pays Borrower inierest on the Funds and applicable law permits
Lender to make such a charge. However, Lender (nav require Borrower (o pay a one-time charge for an independent real

? ' estate tax reporting service used by Lender in connectiur. with this loan, unicss applicable law provides otherwise. Unless an
s agresiment is made or aﬁliuble law requires interest to o¢ paia, Lender shall not be required o pay Borrower any interest or
B carnings on the Funds, Borrower and Lender may agree in vritino, however, that interest shall be paid 0 the Funds. Lender

shalf give to Borrower, without charge, an anmial accounting cf the Funds, showing credits and debits to the Funds and the
purpose for which each debdit (o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permilied (o ‘o7 Feld by applicable law. Lender shall account to
Borrower for the excess Funds In acgordance with the requirements of arplicable law. If the amount of the Funds held by
Lender at any time is ot sufficient to pay the Escrow ftems when due, Lendes muy so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up be Acficiency. Borrower shall make up the
deficiency tn no more than twelve monthly payments, at Lender's sole discretion.

Upoa payment in full of all sums secured by this Security Instrument, Lender shud nromptly refund to Botrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Propenty, erder, prior to the acquisition or
stle of the Property, shal) apply sny Funds ticld by Lender at the time of acquisition or sal® as a credit against the sums
secured by this Security Insirument.

3.  Application of Payments, Unless applicable law provides otherwise, all payments ‘rece ved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to rioeunis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nce

4, Charges; Lfens, Borrower shail pay all iaxes, assessments, charges, fines and impositions ‘attibutable to the
Property which may anain priority over this Security instrument, and leaschold payments or ground rents, il avy. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promplly furnish 1o Lender all potices of amounts 1o be paid under
gis paragraph. If Borrower makes these paymenis directly, Borrower shall promply furnish to Lender receipts evidencing

payments,

Borrower shall promptly discharge any lics which has priority over this Security lustrument unless Borrower: (a) agress
in writing 1o the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the
lien by, or defends againsi enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lian; or (¢) secures from the holder of the licn an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionity over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included withio the term "extended coverage® apd any other hazards, including
floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and reaewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's securiy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or no! then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Property or toay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin witen the
notice is given.

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or
posipone the due datc ~ithe monthly payments referred (o in paragraphs 1 and 2 or change the amoum of the payments, If
under paragraph 21 «ne-?roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior te/hz acquisition,

6. Occupancy, Preserveton, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, csiablish, and use the Property as Bortower's principal residence within sixty days after
the execution of this Security Instrutazat and shall continue 0 occupy the Property as Borrower's principal residence for al
Jeast onc year after the date of occupapzy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property lo deleriorate, of commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment
could result in forfeiree of the Property or otheiwie=- materially impair the lien created by this Sccurity Instrument or
Lender's security interest, Borrower may cure such a d:faultand reinstate, as provided in paragraph 18, by causing the action
or procceding 10 be dismissed with a ruling that, in Lende('s geod faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmemt of the die created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during tie 'oan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender v any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cop.arning Borrower’s occupancy of the Property as a
principal residence. [f this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee titie shall ziui merge unless Lender agrees to the merger
in wniting.

7. Protection of Lender's Rights in the Property. I Borrower fails/vperform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may sigiificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or<2-2pforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and “ander’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over thie Security Instrument, appearing
in court, paying reasonable attorneys® fecs and entering on the Property to make repairs. Althovgh 1.ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Bor/ower sccured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall drar interest from the
date of disbursement ai the Note rate and shall be payable, with interest, upon police from Lender 1o Borrewszr requesting
payment.
B. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mairtain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum equai to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymens as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lendet again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or Ip provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agrcement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasenable entrics upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
gny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the procecds shall be applied to the sums secured by this Security

Instrument, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market vatue of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by (tls Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amoum of the sums
secured inmediately before (he taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied (o the sums secured by this Security Instrument whether or noi the sums are
then due,
If the Propert; is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make
an award or settls n.o.aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o ~ollect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Sscv.ity Instrument, whether or not then due.

Unless Lender and 7sorower otherwise agree in wriung, any application of proceeds to principal shall not extend or
posipone the duc date of the (aorthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Reirase’: Forbcarance By Lender Not a Walver. Exiension of the time for payment or
modification of amortization of tie sums secured by this Security Instrument granted by Lender 10 any succezsor in interest
of Borrower shall not uperate to reicase the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proce.diigs against any successor in interest or refuse to exiend tme for payment or
otherwise modify amortization of the suris serured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors 13 int>resi. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint 2. Several Liability; Co-signers. The covenanis and agreemenis of this
Security fnstrument shall bind and benefit the succecs~r» and assigns of Lender and Borrower, subject to the provisious of

ph 17. Borrower's covenants and agreements snill be joint and several. Any Borrower who co-signs this Security
trument but does not exccute the Note: (a) is co-signing fais Sscurity Instrument only to mortgage, grant and coavey that
Borrowet's interest in the under the terms of this S=crsity Instrument; (b) is not personally obligated o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the termi ri this Security Instrument or the Note without thal

" Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrumcn: is subject to a law which sets maximum loan
charges, end that law is finally interpreted so that the interest or other loan carges coliected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall b2 recuced by the amount necessary fo reduce
the charge to the permitte¢ limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the princioa! owed under the Noie or by making a

- direct payment to Borrower. If a refund reduces principal, the reduction will be treated ar a partial prepayment without any

propayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given ™ delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall '« directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givzn by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any owce provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providzd i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and Qe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunu¢ or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which an

-be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are

declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of

the date of this Security [nstrument,
If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of

not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Insurument. If Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
Form 3014 9/9%
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applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) takes such action &s Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Laan Servicer”) thal collects monthly payments due under the Note and this Security Instrument. There nlso
may be one or'norz changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be ziven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name <nd address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other iufo:mation required by applicable law.

20, Hazardous Subsizpses, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on oy in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property that is in violation of ary-cnvironmental Law. The preceding two sertences shall not apply to the presence, use, or
storage on the Property of small quarcitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of uieeroperty.

Borrower shall promptly give Lender svtitien notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency of private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, !f herrower fearns, or is notified by any governmental or regulatory anthorily,
that any removal or other remediation of any Hazudous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline; kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiafs containing-as'stos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws ans (25 of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion.

NON-UMIFORM COVENANTS. Borrower and Lender further coveanut and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower grior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but nat prisr to accelerstion under paragraph 17
unless applicable faw provides otherwise), The notice shall specify: (a) the difzult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to ZarrGwer, by which the default must be
cured; and (d) that failure to cure the defavlt on or before the date specified in thev wiize may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procecding and saiz of the Property. The notice
shall further inform Borrower of the right to reinstate after accelevation and the rignt f2-assert In the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to accelerailon and foreclosure, If the
defavlt is not cured on or before the date specified in the notice, Lender at its option may cequire anmediate payment
in full of all sums secured by this Security Instrument without further demand and may feieciose this Sccurity
Instrument by judicia) proceeding, Lender shall be entitied to collect all expenses incurred in puvsyiag the remedies
provided irr this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

D Adjustable Rale Rider D Condominium Rider E 14 Family Rider

E Gradusted Payment Rider L—EI Planned Unit Development Rider B Biweekly Payment Rider
[: Balloon Rider D Rate Improvement Rider E Second Home Rider

E Other(s) !specify)

BY SIGNING #51.0W, Borrower accepts and agrees to the terms and covenanis contained in pages 1 through 6 of this
Security Instrument ad \p-any rider(s) executed by Borcower and recorded with il.

Witness: Witness:

(Seal) &UA (’X(J/%W _ (Sed

Bomowe!  nppayn- 1, SORIONIN

“Seal) _(SC-II)
-Bomow -Borrower
(Seal) = {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, - ”\.\ COOK " County sx:
. A
\
I, the undersigne ‘ , a Not=e-Dublic in and for said county and state,
do hereby certify thal GARY M KORHONEN AND SILB;' L KORHONEN, SVUZlPND AND WIFE,

AS JOINT TERANTS i
, personally known to e 1o be the same petson(s) W€ name(s) are

subscribed to the foregoing ipstrument, uppeared beforc me this day in person, and acknow u! THEY signed
and delivered the said mm-umbnts\ mm free and voluniary act, for (48 Leae 8°< puriéph therein set
forth. ;

Given under my hand and official seal, this

My Commission

R0 83X T NOISSINNOD AN
MOMITI 40 LY LH ‘18N ABYION

ATNVE " ISINIC
Jv3s "IV!')!-HO
This instrument

DIANA TREVINO NMAIL RECORDED DOCUMENT TO:

FINANCIAL FEDERAL T8B FINANCIAL FEDERAL TSB

48 ORLAND 8QWRHE DRIvVE 1401 N. LARRIN AVE
ORLAND rmmﬁtb) 60462 ° JOLIRT, IL 60435
ress -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  22ND day of gSeptember 1958
and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed (the
"Security lnstrument”) of the same date, given by the undersigned (the "Borrower"} to sccure Borrowee's Note 1o

FINANCIAL FEDERAL TSB
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and locaied at:
12833 E TANGLEWOOD CIRCLE, PALOS PARK, IL 60464

[Property Address)

The Property iichudes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common aieas 2nd facilities, as described in

(the "Declaration”). The Priperty is a part of a planned uni¢ development known as

SANDBURG GLEN
[Name of Pianned Unir Development]

(the "PUD"), The Property also incluces Borrower’s interest in the homeowners association or equivalent enlity owning or
managing the common areas and facilitie of the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower’s interest.
PUD COVENANTS. [n addition 1o the ovenants and agreements wade in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perizrri-all of Borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documenis” are the: (i) Tesiaration; (i) articles of incorporation, trust instrument of any
equivalent document which creates the Owners Association; wid (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when duc, all ducs snd assessments imposed pursuant to the Constitent
Documents.

B. Hazard Insurance, So Jong as the Owners Association mairain:, with a generally accepted insurance carrier, a
"master” or “blanket” policy insuring the Property which is satisfactory to-Leader and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paytient to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforin Covenant 5 (o maintain hazard inswiance coverage on the Property is
decmed satisfied to the extent that the cequited caverage is provided by the Owners Assadiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restaration or repair folowing a loss 1o the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender. Lender shall apply the procecds to the sums secured by the Security Instrument, with any e¢xcess paid 10
Borrower.

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insuranice policy acceptabic in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other raking of all or any part of the Property or the common arcas and facilitics of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10

MULTISTATE PUD RIDER - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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E. Lender's Prior Consent. Borrower shal! nol, except afier notice to Lender and with Lender's prior writien
compent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent domain;
(ii) any amendmen! to any provision of the "Constituent Documents* if the provision is for the express benefit of
Lender;

(iii) termination of profeasional masagement and assumption of sclf-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability invurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Boriower secured by the Security
Instrument, tindess Borrower and Lender agree to other (crms of paymeny, these amounts shall bear interest from the date of
disbursemer al he Note raie and shall be payable. with interesi, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions contained in pages ) and 2 of this PUD
Rider.

(Seal) 79, (Seal)
Bomwer  muaign 1, KORHONEN “Borrower

(Seal) {Sea))
-Borrower

-Botrower

_\3eal) (Seal)
Hormics -Borrower

Form 1150 9M0
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Converslon) LOAN NUMBER: 1800252715

THIS BIWEEKLY PAYMENT RIDER is made this 22ND day of September 1998 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the “Barrower”) (o secure Borrower’s Note (the "Noie") to
FINANCIAL PFEDBRAL TSB
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

12833 E TANGLEWOOD CIRCLE, PALOS PARK, IL 60464

[Propenty Address)

ADDSTIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as (ollows:
A. BIWEEKLY ©AYMENTS

The Note proviues tor the Borrower’s biweekly loan payments as follows:
3. PAYMENTS

(A} Time and Place of *pymeals

I will pay principal and interest by making payments every fourteen days (the “biweckly payments”), beginning on
October 19, 1998 . I will make the biweekly payments every fourteen days until I have paid al! of the
principal and interest and any other charges described below that I may owe under this Note. My biwcekly payments
will be applied to interesi before principat. 'S, on September 11, 2007 , | still owe amounts under this
Note, I will pay those amounts in full on that-dnie, which is called the "Maturity Date.”

I will make my biweekly payments at 42 ZRLAND SQUARE DR.

ORLAND PARK,IL 60462-6539

or at a different place if required by the Note Holder.

(B) Amount of Biweekly Payments
My biweekly payment will be in the amount of U.S.$ 1,3%4.96

{C) Manner of Payment

My biweckly payments will be made by an automatic deduction rom an account 1 will maintain with the Note Holder, or
with a different entity specificd by the Note Holder. I will keep sufficient’ funcs.in the account to pay the full amount of cach
hiweekly payment on the date it is due,

I understand that the Note Holder, or an ety acting for the Note Holaes, may deduct the amount of my biweckly
payment from the account to pay the Note Holder for each biweekly payment o the date it is due until 1 have paid all
amounts owed under this Note.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMDPNTY

The Security Instrument is amended as follows:

(1) The word "monthly” is changed to "biweekly™ in the Security [nstrument wherever “mortaly” appears.

(2) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), <ne word "twelve” is

changed to "twenty-six."
BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants contained in s Biweekly Payment

Rider. . _
- ,m W_____(Seal) éfaﬂ.bﬁﬂ/&k}é%um __________________ __{Seal)

GARYYM KORHONEN -Borrower EILREN L XKORHONEN -Borrower
e e (SRR e (S}

-Borrower -Barrower

e 8RR e e e Sec0])
-Borrower -Barrower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) - Single Family -- Fanule Mae Uniform Instrument Form 3178 9/90
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