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MORTGAGE Cé

THIS MORTGAGE ("Secunty Instrument”™) is given on September 29, 1998
The montgagor is KEN PEPPER, MPATIED

{"Bonower").

| This Secunty Instryment is given o NCS Moricage Services, LLC
which is nrganized and existing under the Jaws of Georgia . and whose address is
5335 Triangle Parkway sulve 400, Norcross, GA 30092 ("Lender”).

Borrower owes Lender the principal sumof ~ One Hundred Sixtioan Thoussnd One Hundred and

NO/100ths Dollars (U.S. §  116,100.00 ).
This debt is evidenced by Borrower's gote dated the same date as this Sec'wicy Instrument ("Note”), which provides for monthly
payments, with the full debt, 1f not paid earbicr, due and payable on Sfapvembar 29, 2028 . 'This Security
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Not=, “sith intcrest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intzrest, advanced wile: parigraph 7 to pmtect the secutity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements wide: this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey fo Lender tie foilowing descnbed property located
in Cook County, Itlinous:

LOT 35 IN CIMMING'S AND FARGD'S AUGUSTA STREET ADDITION BEING A-GUSNIVISION OF
THE EAST 5/8 FEET OF THE SOUTH 1/2 OF THE NORTH WEST 1/4 OF THE SCUTH EAST 1/4
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD FRINCIPIL MERIDIAN,
(EXCEPT WEST 8 FEET THEREOF DEDICATED FUR ALLEY; IN COOK COUNTY, ILLIXNS.

6 ~cd-uiocos p)LC

which has the address of 1043 NORTH LAWLER AVENUE, Chicago, IL 60651

["Property Addruss™}
ILLINO{S —- Singie Family o
ILMTG-1.0398 /& ‘//7 Page 1078
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 TOGETHER WITH all the improvements now or hereafier erected on the property, and 2il vasements, sppurtenances, and
fixtures niow or hervafter  part of the property. All replacements avd additions shail also be covered by this Security Instrument. Al

of the foregoing is referred to in this Security Instrament as the *Property.”

BORROWER COVENANTS that Porrower is Inwfully seised of the cyaw boroby vonveyed and has the right to grant and
convey the Property and that the Praperty is unecumbered, except for encumbrances of record. Bofrower warrants and wil defend
generally the title to the Property against all claims and demands, subject to any eacurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenpants with limited
vapations by jucisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Tnterest; Prepayment and Late Charges. Borrower shall prompuy pay when due the
principa} of and inicrest on the debt evidenced by the Nate and any prepayment and lalc charges due uader the Note,

2. Fuads for Taxes and Ingurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mant ly payments are due under the Note, undl the Note is paid in tul), a sum (“Funds®) for: (a) yearly taxes and
assesaments which may #:ain priority over thys Secuney [nstrument as a lien on the Property; (b} yearly leasehold payments of ground
tents on the Property, it ary; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any. (e)
vearly mortgage insrance preums, if any; and (t) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in Yieu of the pay/nent of mortgage msurance premiums. These items are called "Escrow ltems.” Lender may, at any
time, collect and hold Funds in»5 amiount not to exceed the maximum amount a lender for a federally relared mortgage loan may
requite for Bormwer's escrow account snder the federal Reat Estate Settlement Procedures Act of 1974 as amended from time to time,
12 U.5.C. §2601 et scq. (*RESPA”), unless ancther law that applies to the Funds sets a lcsser amount. !f so, Lender may, at any
time, cnlicct and hold Funds in an amount 00?0 czceed the lesser amount.  Lender may vstimate the amount of Funds due on the basis
of current data and reasonable esdmates of éxperditures of future Escrow [tems or otherwise in accordance with applicable jaw,

The Funds shail be hald in an mstitation whose deposits are insured by a federal ageney, instnumentality, or entity (including
Lender, if Landet 1s such an nsbtution) or in any Fejeni Home Loan Bank. Lender shall apply the Funds to psy the Escrow Items.
Lendet may not charge Bormwer for holding and applyirg the Funds, annually anslyzing the escrow account, ar verifying the Escrow
Hemns, vnless endur pays Borrower interest on the Funds ar< spplicable lw permits Lender 1o make such a charge. However, Lender
may fequire Borrower i pay a one-time charge for an independer: ~val exute tax reporting service used by Lender in connection with
this loan, unless applicable law provides offterwise. Unless an eg eement is made or applicable law requires intetest o be paid. Lender
shall not be required to pay Bortower any istterest of earnings on ‘ae Funds. Borrower and Lender may agret in writing, however,
that mierest shall be paid on the Funds. Lender shall give to Borrowry, without charge, an annual accounting of the Funds showing
credits wnd debits to the Funds and the purpose for which each debit i/ Funds was made. The Fuads are pledged as additiona)
secutity for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be he! 2 oy applicabie law, Lender shall account w Bortower
for the excess Funds in accordance with the requitements of applicable law. If iz amount of the Funds held by Lender at any time
is not sufficient © pay the Escrow ltams when due, Lender may so notfy Borrower{n writing, and, in such case Borrower shall pay
to Lander the amaunt fecessary tn make up the deficiency. Borrower shall make up tic seficiency in no more than twelve monthly
payments, al Lender's sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promntly tefund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquirs ot sell the Property, Lender, miior to the acquisivon ot sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale a5 a credit against the sums secured by tis Secunry
Insteument.

3. Application of Payments. Urnless applicable law provides otherwise, all payments received by’ (cnder under paragraphs
i and 2 shall be applied: first, @ any prepeyment charges due under the Note; second, o amownts payable uider paragraph 2; third,
o wterest due; fourth, o principat due; and last, to any late charges due under the Noie,

4. Charges: Liens. Borrower shall pay atl axes, assessments, charges, fines and impositions atributable 1o the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ame directly to the
person owed paymenr. Borrower shall promptly funish to Lender all notices of amounts to e paid under this paragraph. 1f Borrower
makes these payments ditectly, Borrower stiali promptly furnish to Lender receipts evidencing the paymenis,

Borrawer shall promptly discharge any len which has priority over this Secunry Instrument unless Borrowet: (a) agrees in
writing t the payment of the obligation secured by the ten in a manner accepuble to Lender; (b) contests in good faith the lien by,
nr defands against enforcement of the lien in, logg] procecdings which in the Lendet's opinion operate to prevent the enforcement of
the lien: or (c) wecures from the holder of the lien an agreement satisfactory to Lender subordinadng the licn o this Sceurity
instrument. If Lender determiries that any patt of the Property Is subject to a lien which may sttain priority over this Security
Instrument, Lender may give Borrowet a notice Identifying the len. Bocrower shall satsty the lien or take one or more of the actiots
set forth above within 10 days of the giving of natice.

[
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. . Hazard or Property Insurunce. Borrower stall kexp the improvetnents now calsting or hereaftet crected on the Pruperty
msired against loss by fite, Lazurds tncluded within the term "extended coverage” and any other hazards, uicluding floods or flooding,
for which Lendet requites insurance. This insurance shall be maintained in the amounts and for the periods that Lendet requives. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nor be unreasonably
witineld. (¢ Bortowss mils th maigtain voverdge Jescribed above, LehOet imay, at Lenaet's opdon, obain coverage m protecy
Lender's rights in the Property n accordance with paragraph 7.

Al inguranee policies and repewals shall be accepuable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the palicies and tenewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of peid
premnums snd renewa) ootices. 1 the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if ant made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writng, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the resmration or repalr is economically feasible and Leuder’s security is not lessencd. {f the testoration or repair
is nnt economically feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Bofrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insusance carrier has offered to sette a claim, then Lender may collect the
wnsurance proceeds. eader may use the proceeds to repair or restore the Property or to pay sums secured by this Seourity Instrument,
whether or not then Gur. The 30-day period will begin when the notice is given,

Utilexs Lendér 7% Barrower otherwise agree in writng. any application of proceeds to principal shall not extend oz postpone
the due dar of the monidiy payments refereed to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is sequireg by i coder, Borrower's right fo any insurance policies and proceeds resulting from damage to the Property
priot to the acquisition shall pass<c Lendar ro the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
6. Octupancy, Preservatio::, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bortower shall occupy, establish, and use ine Property as Borrower's principal residence within sixty days after the execution of dus
Scrurity Instrument and shall continue o occv;y the Property as Bortower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees i writing, which consent shall not be uareasonably withheld, or unless extenuating
tircurastances exist whiclt are beyonid Borrowes's saatrol. Borrower shall not destroy, damage or impair the Property, allow the
Property b deferiorat, ar commit waste on the Propetty, Sorrower shall be in default if any forfeinire action or proceeding, whether
civil or crimunal, is begun that in Lender's good fith judmor could sesult in forfeiture of the Propesty or otherwise matenally ympair
the Lien created by this Security Instrurnent or Lender's security interest. Botrower may cure such a default and reinstat, as provided
m paragrapl 18, by causing the action or proceeding [ be dismicsed vith a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borruwer's interest in the Property or other niatesial impuitment of the lien creaied by thus Security Inscument or
Lendet's security interest. Borrower shall also be in default if Borzasver, during the loan application process, gave matenally false
of itaccurat: information or siatements 1o Lender (or failed to provide “euder with any material information) in connoction with the
loan evidenced by the Note, including, but not limited to, reptesentations rincerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschald, Borrower <kall comply with all the provisions of the leave, It
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Right in the Property. if Borrower fails t¢ perteim the covenants and agreements contained
in this Security [nstrument, or there is a legal procesding that may significantly afles« {.cader's rights in the Property (such as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws v7 rogv’atons), then Lendet may do and pay
for whatevet is necossary © prowect he value of the Property and Lendet's rights in the Propert; —iLendet's sctiony may include paying
any sums seciired by a lien which has prionty over this Security Instrument, appeannig in coust, payisg reasonable atorneys’ fees and
eniering on the Property to make repairs. Altbough Leader may take action under this paragrapii 7, J.aader does not have fo do so.

Any amounts cisbursed by Lender under this paragraph 7 shall become sdditional debt of Be rrov er secured by this Security
Instrument. Unless Borrower and Lender agree fo ottter terins of payment, thesc amounts shall bezs ywrest from the date of
disbyrsement at the Note rate and shall be payable, with interest, upon notice from Lender lo Bortower reqarzting payment.

8. Morigage Insyrance. If Lender required mortgage insurance as 2 condition of making the joan sscu7=d by tus Security
Instrument, Borrower shall pay the premiums required to Maitain the morgage nsurance in effect. If, for any reaon, the mortgage
insurance coverage mqured by Lender lapses or ceases to be in effect, Bortower shall pay the premiums required to obtain coverage
substannally equivalent to the mortgage wnsurance previously in effect, at a cost substantially equivalent to the cost to Borrawer of the
mottgage msurance previously in effect, from an alemate mortgage insutee approved by Lender. If substantially equivalent mortgage
msyrinice coverage 1S fot available, Borrower shall pay to Lender cach maoth a swm equal to one-twelfih of the yearly mongage
insurance premium bemg paid by Borrower when the insurance coverage Iapsed or ceased o be in effect. Lender will accept, 1se and
retain these payments a3 a oS3 reserve in lieu of mwortgage insurance. Loss teserve payments nay no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an msurer approved
by Lender again becomes available and is obtained Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement
betwest Borrower and Lendet or applicable law.
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9. Inspection. Lender or its agent may make reasotable entries upon and Inspectons of the Property, Lender shall give
Rorrower notice at the time of or priot to an inspection specifying reasonable cause for the (nspecoon,

10. Condemnation. The proceeds of any award o claim for damages, disect or consequental, in connection with wty
condemnahon or other taking of any part of the Property, or for conveyance i Liew of condemnation, e hereby assigned and shall

be paia o Lemder.
In the event of 2 total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partis] taling of the Property in which the falr marker
value of the Property immediately betore the taking is equal to or greater than the amount of the sums secured by this Secunty
Instrurnent tmmediately before the taking, unless Horrower and Lender otherwise agres in weiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multptied by the following fraction; (a) the wal awovunt of e sutns
secured immediately before the taking, divided by (b) the fair market valee of the Property iniedialely before the taking. Any balance
shall be paid to Borrower. In the event of a purtial laking of the Property in which the fait market value of the Property unmediarely
before the 13king is less than the amount of the swms secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing ot unless applicable law otherwase provides, the proceeds shall be applied to the sums secured by dus Secunty
lnstrument whether o+ not the sums Are then due.

If the Propee; is abandoned by Borrower, or if, after notice by Lunder to Borrower that the condemnor offers o make an
award or settle @ claism for damages, Borrower fails 1 respond © Leoder within 30 days after the date the notice is given, Lender is
authorzed i collect and amyls: the proceeds, at its option, either t restoration or fepair of the Property or to the sums secured by ttus
Security Instrument, whever o not then due.

Unless Lender and Bo g wee otherwise agree in writing, any application of proceeds o principal shall not extend ot postpone
the due date of the monthly paytner.s referred to in paragrphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reteasac: Torbescance By Lender Not a Walver, Extension of the time for payment or moditication
of anortizzaton of the sums secured by this S=curicy Instrument granted by Lendet 1o any successot in interest of Borrower shall not
operat to release the lability of the original Be:rower or Barrower's successors in interest,  Lendler shall not be fequired fo commence
proceedings against any Successor in interest o¢ fefuse to exiend ame for payment or olherwise madify amortization of the sums
secured by this Security Instrument by reason of anv demand made by the onginal Borrower or Bortower's siccessors in interest,
Any forbearance bry Lender in exercising any right of reeirly shall nof be & waiver of or preclude the exercise of any right or remedy.

12. Sutcessors and Assigns Bound; Jeint av.d Severa) Liabllity; Co-signers. The covenants and agreements ot thus
Security lnstrurnent shall bind and benefit the successors il assigns of Lender and Borrower, subject (o the provisions of puragraph
17. Borrower's covenants and ageeements shall be joint and severa). Any Borrower who co-signs this Security Instrument but docs
not execute the Note: (a) is co-signing this Security Instumeat only 10 mortgage, grant and convcy that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is nov_rersomally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Bottawer may .or.eto extend, modity, forbear of make any accommodations
with regard to the rerms of this Security Instrument or the Note without th=¢ Zorrower's consent.

13, Loan Charges. [f the loan secured by this Securicy Instrumeat s cudject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collectz2 or to be collected in coanection with the Inan
exceed the permitted lmits, then: (a) any such loan charge shail be reduced by the wmount necessary to reduce the charge jo te
permitred limit; and (b) any sums already collected from Borrower which exceeded evitted limits will be refunded to Borrower.
Lender may choow: to make this refund by reducing the principal owed under the Note ar kymaking 8 dircct payment to Borrower.
It a rofund rednices principal, the reduction will be aqrated as a partial prepeyment without 225 prepayment charge under the Note.

14. Notices. Any notice © Borrawer provided for in this Security Instrument shail oe given by delivering it or by mailing
1t bry first class mail unless applicable law requures use uf agothiar method. The notice shall be direcied 1n-the Property Address or any
ather address Bortower designates by notice to Lender. Any notice o Lender shall be given by fira: class mail to Lender's address
stated herein of any other address Lender designates by notice 1o Bortower. Aty notice provided for in this S-wnrity Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability. This Security [nstrument shall be governed hy federal (aw and the lnvof the jurisdiction
in which the Property 1s locaied. In the event that any provision or clause of this Security Instrument or the Note cenflicts with
apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withowt
the conflicng ptovision, To this end the provisions of this Security Instrument and the Note are declated to be severable,

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of thus Security Instrument,

17, Traasfer of the Property or a Beneficial Interest in Borrower. it 4ll or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower 1s sold ot transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if eaercise is prolubited by federal law as of the date of this
Socunty Instruiztent,

If Lendzer exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall provide & peried of aot
jess than 30 days from the dat the notice is delivered or mailed within which Bortowet must pay all sums secured by this Security
Instrument. If Borrower fails © pay these sums prior to (e expiration of this petiod, Lender may invoke any remedies permitted by
thus Security Instnunent wiihout further potice or detnand on Borrowet.
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18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w have
enforcetnemt of this Secusity Instnument discontinued at any ime priof (o the earlie? of: (a) § days (of such other penioi a3 applicuble
law may specify for reinstatement) betore salc of the Property pursuant to any power of sale contained in this Security Instrument:

or (b) cutry of # judgment enforcing this Securicy Inatrument. Those conditions are that Borower: (a) pays Lender all sums which
men wowd pe due under this Security nsuwicot aug e Nute 88 1F nu scceleradun had oosurrad; () curcs auy default of any other

covenants of agreements; (c) pays all expenises incurred in enforcing this Security Instrument, including, but not limited to, reasonable
auomeys' fees: and (d) takes such action as Lender may reasonably require to assute that the lien of chis Security Instrument, Lender's
rights in the Property and Borrower's obligafion m pay the sums secured by this Security Insqument shall continue unchaaged. Upon
remstaxment by Borrower, this Security Instrument and the obligations socured heteby shall remain fully effective as if no scceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration undet paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial inwerest in the Note (together with this Security [nsgument)
may be sold oge or more tmes without priot notice to Borrowar. A sale may tesult in a change in the enoty (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security lustrument. There also may be oo or more changes
of the Loan Servicer unrelatad to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given wrntten nobce
of the change in accortance with paragraph 14 sbove and applicabl: Jaw. The nolice will state the name and sddress of the new Loan
Servicar and the aditoss w which puyments should he made. The notice will also contain any other information required by spplicable
law.
20. Hazardous Substances. Borrower shatl not sause or permit the presence, use, disposal, storage, or release ot any
Hazardous Substnces on o7/m 'ae Property. Borrowcr shall not do, nor allow anyoue else to do, anything affecting the Property that
is in violation of any Environm« ] Law, The preceding two senteaces shall not apply to e presence, use, or storage on the Property
of small quantites of Hazardous Stostxaces that are generally recognized to be appropriate to pormal residential uses and to maiatenance

of the Property.
Borrower shall prompdly give [ =nder writien potice of any investigstion, claim, demand, lawsu or other acuob by any

governmental or regulatory agency or piivaity garty wvolving the Property and any Hazardous Subsiance or Environmental Law ot
which Borrower has actus) knowledge. [f Boirows: ‘satns, of is notified by any governmental or regulatory authonty, that any removal
or other remediation of any Hazardous Substinee affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmenta’ Low,
As used tn this paragraph 20, "Hazirdous Subitances” are those subsiances defiged as toxic or bazardous substances hy

Environments] Law and the following substances; gasoiir:+,-kerosene, other flummabdle or toxic perroleum products, toxic pesticides
and herbicides, volatile solventy, maienals contining asbesos oriarmaldehyde, and radioactive matonals. As used in this paragraph
20, "Eoviroamental Law” theans federal laws and laws of the |urisaiction where the Property is located that relate to health, satety or

environmental prolection.

NON-UNIFQRM COVENANTS. Bortower and Lender tutthct Lovenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borvowrr prior to accelerntion following Borrower's breach
of any covenant or agreement in this Security {nstrument (but not prior (5 acceleration under Paragraph 17 upless applicahle
taw provides otherwiss). The notice shall specify: (a) the default; (b) the actlo:; required to cure the default; (c) » date, oot fess
than 30 days from the dute the notice Is given to Barrower, by which the defawli avust be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secursd by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inf.rm Borrower of the right to reinstate
after accelerstion and the right to assert in the foreclusure pruceeding the non-existen e 0% a default or any other defense of
Borrower 1o acceleration and foreclosure, Ifthe default s not cured un or before the date stecified In the notice, Lender at its
option ray require immediate payment [n full of all sums secured by this Security Instrument wilhou! further demand and may
foreelose this Seeurity fnstrument by judicial proceeding. Lender shall be entitled to collect all o=psiss s lacurred In pursuiny
the remadies provided in this paragraph 21, including, but not Umited to, reasonable attorneys' fees un< costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
© Borrower. Botrawer shall pay any recordation costs. Lender may chasge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to & third party for services rendered and the charging of the fee is permirted under spplicable law.

23. Walver of Homestend. Borrower waives ail right of homestead exemption in the Propetty.

24. Riders 1o this Security Lostrument. If one or morc riders are exccutzd by Borrower and recorded mgether with this
Security Instrument, the covenanty and agreements of ¢ach such rider shall be incorporated into and shatl amend and supplement the
covenants and agreements of this Secunty lustrument as if the rider(s) were & part of this Security Instrumetit. [Check applicable

box(es))

(] Adjusuble Rate Rider ] Condominium Rider {]1-4 Family Rider
[ Graduated Payment Rider { "] Planned Unit Development Ridet B Biweekly Payment Rider

E Balioon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securiry Instrurnent and
in any rider(s) executed by Borrower and recorded with it,

X

willesses:

TEE\I

p // -Rorrower

(Seal)
-Herrowes

(Seal)

-Borrawer

(Scal)

-Borrower

[Spice Below Thhs Line Far Acknowlcdgemen]

STATE OF ILLINOIS, County ss:

||
i, Y7 O 'V{“‘\“}*‘ }“ \“9"“\(\— a Nowry Public in and fo said county and state do hereby certity that

L\% Uﬁ,\ (\/uo LO\/}’\/(’ PQ’\ )

personally knowh to me © be ‘the yame person(s) whose aame(s) sthscnbed lo me toncgmng instrument, appeared before
e this day in person, and acknowledged that \/k{ signed and delivize the said instrument as \] ’tl . fee
and voluatary act, for the uses and purposes therein set forth.

Given under my hand and official seal, tus Qq day of 5(_,,() }C[ (t 8

My commission expires:

e . -k
Smﬂlmm_ﬂ}._ AULESR'AN ’ LA '
Nola He
R I S S R

i OFFICIAL SEAL
1 MARGARITA MONTOYA
CNDTARY PUBLIC, STATE OF (LAINOIS
{ mummm Expirss 12-18-2001
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LOAN NUMBER: 809820
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 29th day of September, 1998 ,andis
incorporated mto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument"} of the same date given by the undersigned (the "Borrower”") o secure Borrower’s Adjustable

Rate Note (the “Note") toNCS Mortgage Services, LLC
(the *Lender”) of the same date and covering the property described in the Security lnstrument and focawd at:

1043 NORTH LAWLFR AVENUE, Chicago, IL 60651
[Property Addcesa)

117, NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTLRZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRUWAR MUST PAY.

ADDITIONAL COVL#ANTS. In addition to the covenanis and agreements made in the Security Instrument,
Bortower and Lender furthrcovenant and agree as follows:

A. INTEREST RATE AND MOWTHLY PAYMENT CHANGES

The Note ides tor an initia) ipte o<t mee of 11.500 %. The Note provides for changes in the inierest
rate ang'thg m%rr?m‘spayments. uﬂtﬁow: 0 o Nofe p B

4. INTEREST RATE AND MONTHLY PAENT CHANGES

{A) Change Dates
The futerest tate [ will pay may change on the  25ti1) day of September, 2000 . and on that
day every 6th  mouth thereafter. Each date on whisis my interest rate could change is called a *Change Daw.”

(B} The Index

Begunning with the first Change Date, my interest rate will be'oased on an Index. The ‘Index” is the average of
intrbank offered raes for six-month LS, dollar-degominated deposiia in the!.ondon matket ("LIBOR"), as published
in The Wall Streei Journal, The most recent Index figure available as uf the first business day of the month
immediately preceding the month in which the Chagge Date occurs is calied the. "Current Index.”

If the Index is no longer available, the Note Holder will choose & new. uifzx that is based upon comparable
information, The Note Holder will give roe notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rae by adding vight and

500/1000ths percentage points ( 8.500%) to the Current tndix. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125'AY. Subject 10 the
limits statad in Section 4(D) below, this rounded amount wili be my new interest rate vobi the peat Change Date.
The Noce Holder will then determine the amount of the monthly payment that would be sufficier: 1 repay the
unpaid principal that [ am expected to owe at the Change Daie in full on the maturity date at my new Literest rac i
substantially equal payments. The result of this calculation will be the new amount of my motithly payment.

(D) Limits on Interest Rate Changes

T mterest tate [ am required to pay at the first Change Date will not be greater than 14.500 % or less
than 11.500 %. Thereatler, my interest raie will never be increased or decreased on auy single Change Dae
bymorethan 1.Q0Q percentage point(s) { 1..000 %) from the rate of interest T have been paying

for the preceding 6 months. My interest rale will never be greater than 17.500 %,
My interest rate will never be less than 11.500%.

MULTISTATE ADJUSTABLE RATE RIDER~LIBGR INDEX—~Singie Farnily

NCSOYA1 0398 Pege 10f2

15
AP

21/ abBeqioivh XOHS NI € 2€/92/60 $ 120982804, SOAS IDVDLHOW SIN




UNOFFICIAL COPY




UNOFFICIAL COP?¥527338 . 0r -

(F) Effoctive Date nf Chanpee
My uew interest rate will become effective on each Change Date. I wiil pay the aniount of my new menthly

payment beginsiug on the first monthly paymen! date after the Change Date untd the amount ot my monthly payment
changes again.

( {F} Notice of Changes
; The Note Holder wil! deliver or mail to me a potice of any changes in my interst rate and the amount of my

monthly payment hefore the effective date of any change. The potice will include information required by law fo be
given me and also the ttie and 1elephone aumber of a person who will answer any question [ may have regarding the

potice.

B. TRAVSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanant 17 of the Secunty [nstrument is amended to read as follows:

Transfer o * Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold ar trarsfer¢~2 (or if a bezeficial interest in Borrower is sold ar transterred and Borrower is not 3 patural
person) without Lendes < prior written consen!, Lender may, at its option, require immediate payment io full of all
sums Secuted by this Secarity Instrument. However, this option shall oot be exercised by Lender if exercise |5
prohibited hy federal law ar ot the date of this Security Instument. Lender also shall pot exercise this opton it (a)
Borrower causes to be submitted 1o L_ender information required by Lender to evaluate the intended transferee as if
tiew loan were being made to the-@-asfecee; and (b) Lender rasonably determines that Lendes’s security wilt not be
impaired by the loan assumption and thy{ th: risk of o breach of any covenant or agreement in thls Security Instrument
is acceptable o Lendes.

To the extent permitizd by applicable Liw. 1ender may charge a reasonable fee a5 4 condition to Leader's consent
1o the logn assumption. Lender may also requir: ¥ie transferee 10 sign an assumption agreement that is acceptable to
Lender and that obligams the cransferee to keep wu tie promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated un‘ier e Note and this Securicy Instrunent unless Lander releases
Borrower in writing.

If Lender exercises the option © require immediate rayment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of tot less han 30 days from the date the potice is delivered or mailed
within which Bortower must pay all sums secured by this Securiov Inswument. [f Bofrower fails o pay these sums
prior © the expiration of this period, Lender may invoke any remedies petmiued by this Secunty [nscrument without
further notice or demand oo Borrower.

Bay v ama

BY SIGNING BELOW, Borrower accepts and agrees i the tering and covenants contained in this Adjusbie Rate

Ruder.
5 o . / Q
i (Seal) &Lu?.ay\‘__ (Seal)

-Horrower Cl5 PEPFPPER -Bonowot

{Seal) Al {Seal)

Burrower Homownt

(Seal) (Scal)

-Bymower ~Bamower

o (Sealy {Seal)

‘Borrowar -Hompwat

NESOTy-2.0398 Page20f2
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