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MORTGAGE

THIS MORTGACS ¢Sacurity Instrument’) is given on QCTOBER 1, 1898
The mortgagor i1s JAMES £, COWHEY, A SINGLE MAN AND RAYMOND P. WILLIS, A SINGLE MAN

(‘Borrower'). This Security Insirtinent is given to COLE TAYLOR BANK

which is organized and existing undar the laws of THE STATE OF ILLINOIS

and whose address is___ 5501 WEST 70TH STREET BURBANK, ILLINOIS 60459 (! endet”).
Borrower owes Lender the principal sur~of T we Hundred Thousand and 00/100

Dollars (US $_ 200,000.00 1 This debt is evidenced by Barrowsr's note dated the sams date as this
Security Instrument ("Note’), which provides fur.monthly payments, with the full debt, if not paid earlier. due and payable on
OCTOBER 1, 2028 . This Secuiity Instrumant secures to Lender: (a) the repayment
of the debt evidanced by the Note. with interest, and al'rziewals. extensions and modilications of the Note; (b) the payment
of alt other sums. with interpst, advanced under paragrash 7.t protect the security of this Secwrity Instrument; and (c) the
performance of Borrower's covenants and agreemenls uniler Lais Security Instrument and the Note. For this purposs,
Borrowar does hereby morigage, grant and convay to Lender tha Icllowing descnbed property located in

COOK County, Hiiiois.

SEE ATTACHED LEGAL DESCRIPTION

PIN# 14-07-412-004-0000

which has 1he address of 1807 W. WINNEMAC UNIT #H , CHICAGO

[Strael

]
lincis 60640 (‘Property Address’),

[ flade]

TCity)

intials

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 L’/’} )
GFS Form G0Q0Q22 (5(08) {page 1 o! 7 pages)
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TOGETHER WITH all the improvamants now of hereafier eracted on the propetty, and all easements, appuitenances,

and fixtures now of hereafter a part of the property  All replacements and additions shall also be covered by this Secuiity
Instrument  Af of the foregoing is referrad to in this Security Instrumant as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the sight 1o
mortgage. grant and convey the Property and that the Properly is unencumberad, except for encumbrances of record.
Borrower warrants and will delend generally the it to the Properly against all claims and demands, subject o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shalt promptly pay when due the
principal of and interast on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance.  Subject lo applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, unlil the Note is paid in tull, a sum (‘Funds’) for: {a) yoarly
taxes and assessfionts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments of grourd sents on the Property, if any, (c) yearly hazard or property insurance premiums; {c) yaarly fiood In-
surance premiums, it any{a) yeardy mortgage insurance premiums. if any, and (f) any sums payable by Borrower to Lender,
in accordance with the proviaions of paragraph 8, in lisu of the paymen! of mengage insurance premiuma.  These items are
callad ‘Escrow ltems " Lender miay- at any time, collact and hotd Funds in an amount not 1o excesd the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estale
Setilemant Prosedures Acl of 1974 as-amended from timae 1o time, 12 U.S.C Section 260t el seq (‘RESPA’), unless
another law that apphies to the Funds sc@3 lesser amount  If 5o, Lender may, al any time, collect and hold Funds :n an
amount not 10 exceed the lesser amount. Leswar may estimate the amount of Funds due on the basis of current dala and
reasonable estimates of expendilures of futurs Estrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution ‘whoea deposits are insured by a federal agancy, instrumentality, or entity
(inciuding Lender. if Landar is such an institution) ¢e.iv sy Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems Lender may nat charge Borrower {or holding and applying the Funds, anoually analyzing the escrow
account, or verilying the Escrow tems, untess Lender peys Borrower inlerest on the Funds and applicable law permils
Lendsr to make such a charge However, Lender may require dorrower lo pay a one-time charge for an independent real
gstate lax reporting service used by Lender in connection with inis lean, uniess applicable law provides otherwise. Unless
an agreemant is macie or applicable law requires interest 1o be paid- Lender shall nol be required 1o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree inawriing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower. withow! charge, an annual accowraing of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debil to the Funds was made. The Funds are pledged as additional securily for
ali sums secured by this Security instrument.

It the Funds held by Lender exceed the amounls permilted to be held by suricable law, Lender shall account to
Borrower for the excess Funds in accordance with the raquirements of applicabie law. 4t ine amount of the Funds held by
Lander at any lime is not sufficient to pay the Escrow Items when due, Lender may so natfy, Borrower in writing, and, in
such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Brirower shall make up (e
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly <efund to Borrower any
Funds hald by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior't7 e acquisilion or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a Credit ajainst the sums
securad by this Security Instrumant,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall be applied. first, lo any prepayment charges due under the Note, second. to amounts payable
undar paragraph 2; third. 1o interast due; fourth, to principal dus; and las, 10 any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 ihe
Property which may attain priority over this Security Instrument, and leasehold payments or ground rants, it any. Borrower
shall pay these obligations in thae manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them on
time directly to the person owed payment Borrowar shalt promptly furnish to Lender all notices of amounts fo be pald
under this paragraph If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts

gvidancing the payments
Borrower shall promptly discharge any lisn which has pniority over this Security Instrument unlgss Borrower: (a)

‘/—;T)r
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f‘l agrees In writing to the payment of the obligation secured by the fien in a manner acceptable 1o Lender; {(b) contests in
‘ goad faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
- operate 1o prevent the enforcement of the lien; or () secures from the holder of tha lien an agreement satisfactory to Lender
subordinating the fien to this Security Instrument, I Lender detarmines that any part of the Property is subject to a lien
which may altain priority over this Security Instrument, Lender may give Borrower a nolice identitying the lien. Borrower
- shatl satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of notics.
' 5. Hazard or Property Insurance.  Borrower shall keap the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage’ and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insuranca shall be maintained in the armounls and for the
periods that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage described above,
Lender may, at Lender's option. oblain coverage to protect Lendar’s rights in the Property in accordance with paragraph 7.

All insurance policies and ranewals shall be accepiabis to Lender and shall include a standard martgage clause.
Lendar shall have«Ye night to hold the policies and renewals. if Lender requires, Borrower shall promplly give to Lender all
receipls of paic preiniums and renewal notices  In the event of loss, Borrower shall give prompt notice to the insurance car-
ner and Lender Lundar may make proof of loss if not made promptly by Borrower.

Unless Lendei-ani-Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair |
of the Property damageu. e festoralion or repair is economically feasible and Lender's security is not lessaned. [f the ‘
restoration or repair 1s not eceliumically feasible or Lander's security woutd be lessened, the insurance proceeds shall be
applied o the sums secured Ly s Security Instrumant, whether or not then due, with any excess paid to Borrower. It
Barrower abandons the Property, or doas not answer within 30 cays a nolice from Lender that the insurance carsier has of-
fared to settle a claim, then Lender mau.crimct the insurance proceeds. Lender may use the proceeds 1o repair or restore

the Property of to pay sums secured by this Security Instrurnent, whether of not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise woree.n writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments revat-es o in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lendr, Borrower's tight to any insurance policies and proceeds resulling
from damage te the Property prior to the acquisition shall £ ass .o Lender 1o the extent of the sums secured by this Security
Ingtrument immediately prior to the acquisition.

6. Occupancy. Preservation, Maimtanance and Proteciion f the Property; Borrower's Loan Application; Leassholds.
Borrower shail occupy, establish, and use the Property as Borrower's pincipal residence within sixty days after the execu-
tion af this Secunty Instrumant and shall continue 10 occupy the Prapery s Borrower's principal residence for at least one
year afler the date of occupancy, unlgss Lender otherwise agrees inv.riing, which consent shall not be unreascnably
withheld, or unless extenuating circumstances exist which are beyond Bortower's. control.  Borrower shall not destroy,
damage ©r impair tha Property, altow the Proparty to detefiorate, or commit waste-2n the Property. Borrower shall be in
dafault if any forfeiture action of proceeding, whether civil or criminal, is begun that-inCarder's good faith judgmant could
result in farfeiture of the Propeny o olherwise malerighy impair the lien created by tus 3scurlty Instrument or Lender's
secunty interest Borrower may cure such a default and reinstate, as provided in paragraon 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfzivuse of tha Borrower's (n-
tetest in tha Property or other materiat impairment of the lien created by this Securily instrumernt.or Lender's security
inlgrast Borrower shall also be in default it Borrower, during (he loan application process, gave neiedally taise o1 inas-
curate information or statements lo Lender {or failad 1o provide Lender with any material information) Iri coniection with the
lcan evdenced by the Note, including, but not imited to, representations congerning Borrower's occupancy of the Property
as a principal residence If this Security insirument is on a isasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Properly. the leasehold and the fee title shall not merge unless Lander agrees to
the margaer in writing.

7. Protaction of Lender's Rights in the Property. it Borrowet fails to perform the covenanls and agreements con-
tained in this Secutity Instrument. or there is a legal procseding that may significantly affect Lender's righls in the Property
{such as a proceeding in bankruptcy, probate. for condemnaticn or forfeiture or to enforce laws of regulations), then Lender
may ¢o and pay for whatever is necessary to protect the value of the Property and Lendar's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appeering in court,
paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under

this paragraph 7, Lender does not have to do so.
Any amounts gisbursed by Lender unger this paragraph 7 shalt become addittonal debt of Borrower secured by this
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Security Instrument  Untess Borrower and Lender agree to other tatms of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall ba payable, with interast, upon nolice from Lender to Borrower raquest-
ng payment.

8. Morigags Insurance. It Lender raquired maortgage insurance as a condition of making the fcan securad by this
Security Instrument. Boriower shall pay the premiums required tG maintain the mortgage insurance in effect. It tor any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o pe in effect, Borrower shall pay the
premiums required to obtain coverage substantialty squivalent to the mortgage insurance previously in affec!, al a cos! sub-
stantially equivalent to the cost to Borrower af the mortgage insurance praviously in effecl from an alternate mortgage in
surer appfoved by Lender If substantially aquivalent mortgage insurance is not availabla, Borrower shall pay o Lender
pach month a sum equal 10 the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsea of ceased to be in effect. Lender will accept, use and retain these payments as a l0ss 1eseIve in lisu of mortgage
insurance Loss resarve payments may no longer be raquirad, at the oplion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requirgs) provided by an insurer approved by Lendsr again becomas available
and is obtainad. Borrower stall pay the pramiums fequired to maintain mongage insurance in ettect, or to provide & loss
reserve, uniil the taoLirement for mortgage insurance ends in accordance with any writlen agreamant between Barrowet
and Lender or applicatle 'aw

9. Inspection. (Leader of its agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at i .ma of or prior to an inspection specifying reasonable cause tor the inspection.

10. Condemnation. Tfis sroceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking ¢! any part of the Proparty, or for conveyance in list of condemnation, are hereby assig-
ned and shall be paid to Lender

In the event of a tolal taking of thi Property. the proceeds shall be applied to the sums secured by this Saecurity
instrument, whether or nol then due. with’any excess paid to Borrower. In the event of a partial taking of the Properly in
which the fair market value of the Property immed.ately bafore the taking is eqgual te or greater than the amount of the sums
securad by this Security Instrumant immediately weiore the taking, unless Borrower and Lender othanwise agree in writing,
the sums securad by this Security Instrument shall ce reduced by the amount of tha proceeds multiplied ty the following
fraction. {a) the totai amount of the sums securad immeriiately before the taking, divided by (b} the fair market value of the
Property immediately belore the taking. Any balance she'l be paid lo Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediataly before the taking is fess than the amount of the sums
secured immediately belore the taking, unless Borrowar and Leizer otherwise agree in writing or unless applicable law
otherwise proviges, the proceeds shall be applied to the sums securer: by this Security Instrument whather or not the sums
are then due

If the Property is abandoned by Borrower, or if, after notice by Lendr«-io Borrower that the condemnor offers to make
an award of settie a claim for damages. Borrower fails to respond to Lander within J0 days after the date the nolice Is given,
Lender is authonzed to collect and apply the proceads, al its option, either to reatniation of repair of ihe Property or to the
sums secured by this Sacurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeas to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charige *he amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the tine for paymaent or madifica-
lion of amortization of the sums secured by this Securily Instrument granted by Lendur lo ary stccessor in interest of
Barrawer shall not operate to release the liability of the original Borrower or Borrower's SuCCessors (nniarest. Lendear shall
not be required to commence proceedings agains! any successor in intarest of refuse to extend time tp: nayment of other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand mace Ly the original
Borrower or BOrrower's successors in interest  Any forbearance by Lender irt exercising any tight or remedy shalt not be a
waiver of of preclude the axarcise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Several Uabllity; Co-signers.  The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragiaph 17. Bofrowser's covenants and agreemants shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tha Note: (a) s co-signing this Security Instrument only to morigage, grant and convey ihal
Borrower's interest in the Properly under the lerms of this Security Instrument, (b} is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrowsr may agrea to extend, modify,
forbear or make any accommodations with regard to the terms of this Security instiument or the Note without that

Botrower's consant.
13 Loan Charges.  if the loan secured by this Security Instrument is subject to alaw which sets maximum loan

Form 3014 9/80
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charges, and that faw is tinally interpreted so that the mterast of other foan charges coliacted or 10 be collacted tin connec-
tion with the loan exceed the parmitted fimits, than: (a} any such loan charge shall be reduced hy the amount nacessary lo
reduce the charge o the parmitted limit; and (D) any sums already collacted from Borrower which exceeded parmitted limits
will be refunded 1o Borrower. Lender may choose to make this rafund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a parliai prepayment
without any prapaymant charge under the Note.

14. Notices. Any notice to Boriowar provided for in thig Sacurity Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designatas by notice to Lender. Any notice to Lender shal! be given by first class
mail to Lender's address stated hersin or any other addrass Lender designales by naiice to Borrowed. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
pafagraph
15. Governing Law; Sevarability.  This Security Instrument shall be governed by federat law and the taw of the juris-
diction in which thz Broperty is located. in the avent that any prowision or clause of this Sacurity ingtrument or the Nete con-
flicts with applicabis<aw, such conflict shall not atfect other provisions of this Security Instrument or the Nota which can be
given effect withou! the-conllicting provision. To this end the provisions of this Security Instrument and the Note afe
declared to be severavia.

16. Borrawer's Copy. 3onawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Propary o a Beneficlal Interest in Borrower! aft or any part of the Property or any Interast in it is
sold or transferred (o it a beneficial intarest in Borrower is sold or transferred and Borrower s nol a natural petson) without
Lendar's prior written consent, Lender may, at its option, require immediate payment in full of el sums secured by this
Security Instrument  Howaever, this opfiort sl not be exarcised by Lender if exercise is prohibited by federal law as of the
date of this Securily Instrument

it Lendler exercises this option, Lender shall aive Borrower nolice of acceleration. The notice shall provide a period of
not Iess than 30 days from the date the notice is drivered o mailed within which Borrower must pay all sums secured by
this Securily Instrument iIf Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without iu ther nctice or demand on Borrowar.

18. Borrower's Right 1o Reinstate. I Borrower meets certuin conditions, Borrower shall have the right to have enfor-
cemant of this Security instrument discontinued at any tma piint 1 the eariier of: (a} 5 days (o such other period as ap-
plicable law may specify for reinstalement) belore sale of the Froperty pursuant to any power of sale cortained in this
Security Instrument, or (b) entry of a judgment enforcing this Securiyinsirument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ba due under this Securily inziriment and the Note as it no acceleration nad
occurred; (k) cures any default of any other covenants of agreements:-{cj pavs all expenses incurred in enforcing this
Secunly Instrument. including, but not limited 1o, reasonable attorneys’ fees; and () takes such action as Lender may
reasonably requite 10 assure that the lien of this Security Instrument, Lender's rignt« 1-the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged UpZn reinstatement by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully efactive asaivio acceleration had occurred.
However. this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (lofeiirer with this Security
Instrument) may be Sold one or more timas without prior notica to Borrower. A sale may result in # change in the entity
(known as the "Loan Servicer'} that collects monthly payments due under the Note and this Securlly irstrampnt. There also
may be one or more changes of tha Loan Servicer unrelated to a sale of the Note. If there is a change of‘tke 1.oan Sarvicer,
Borrower will ba given written notice of the change in accordance with paragraph 14 above and applicable lea The nolice
wilt state the name ang address of the new Loan Servicer and the addrass to which payments should be made. The nalice
will also contain any other information required by applicable law.

20. Hazardous Substancas. Borrower shall nol cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances an of in the Proparty  Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized {0 be ap-
propriata 10 normal residential uses and to maintenance ot the Property.

Borrowar shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or Environmentat
Law of which Borrower has actual knowlecge. If Borrower learns, of is notified by any governmantal of regulatory authority.
{hat any removal or othar remadiation of any Hazardous Substance affecting the Property is necessary. Borrowar shall

Initial / /E’(ﬁ}‘ Form 3014  9/80
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. promptly take all necessary remadial actions in accorgance with Environmental Law
As used in this paragraph 20, "Hazardous Substances’ are 1nse substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosena, other flammable or toxic petroleum produgts,
toxic pesticides and herbicides. volatile solvents, materials containing asbestos of formaldehyde and radioactive materials.
As used in this paragraph 20, “Environmentai Law' means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to heafth, safaty or anvironmental protection.

f NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

.s 21. Acceleration; Remedies. Lender shall give notice to Borrowaer prior to accelsration following Borrower's breach of
any covenant or agreament in this Security instrument (but not prior to acceleration under paragraph 17 untess &pplicable
law provides otherwise). Tha notice shall spacify: (a) the delault; (b) the action required to cure the detault, {c} & data, no!
lass than 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and {d} that fallure to
cure the defautt on or bafore the date specified In the notice may result In acceleration of the sums sacured by Ihis Securlty
Instrument, foraciosure by Judicial proceeding and sale of the Property. The notice shail further Inform Borrower of the right
to reingtate fter 4cueleration and the right to assen in the foreciogure procesding the non-existence of a default or any
ather defense of Borrawar to acceleration and foreciosure. |f the default Is not curad on of before the Oale specified In the
notice, Lendsr et its cptinn may require immediate payment in full of afl sums secured by this Sacurity Instrument without
funther demand and mav foraciose this Security Instrument by [udicial proceading. Lender shall be antitied to collect alf ex-
penses incurred In pursuing v, remedies provided In this paragraph 21, including, but not limited 1o, reasonable attorneys'
feas and costs of title evidence:

22. Release. Upon paymant of all sums secured by this Securily Instrumaent, Lender shall release this Security
Instrument without charge to Botrower ~Snirower shall pay any recordation costs

23. Walver of Homestaad. Barrowet waives all right of homestead exemplion in the Property.

24. Riders to his Security Instrumant. If one or more riders are executed by Borrower and recorded togethar
with this Secunty Instrument, the covenants ant! 2gteements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements i ‘his Security Instrument as if the rider(s) were a part of this Security

Loan No 0290031995

Ingtrument
[Check applicable box{es)]
[ adiustabte Rate Rider Conaaminium Rider (] 1-4 Family Rider
D Graduated Paymant Rider D Planned u'r«t-Davelopment Rider [j Biweakly Payment Rider
D Ballpon Rider D Raia mprovermen® Ridet D Sacond Home Rider

D Other(s) [specily]
BY SIGNING BELOW, Borrower accepls and agrees to the terms and cevenants contained in this Security instiument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: (;(7 ﬁ
; .
Qﬁ’“"’(' N*ﬂé’( (Seal)
JAMESE. COWHEY | /7/ -Bariowet
e /’ T A

iy 2= - {Seal)
RAYMO@P. WILLIS -Borrowsr
{Seal)

-Borrower

{Seal)

-Borrower

Form 3014  8/80
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(Space Below This Line For Acknowladgmant]

STATE OF ILLINOIS, COOK County ss:

i1
| I, \\'f/ UZ [MMEZSJ %w K a Notary Public in and for said county and slate, do

heraby certify that JAMES E. COWHEY, A SINGLE MAN AND RAYMOND P. WILLIS, A SINGLE MAN

)

perscnally kriown 10 me to be the same person(s) whese name(s) is/are subscribed to the foregoing instrument, appeared
before me this davn person, and acknowledged that he/shefthey signed and delivered the said instrument as  thelr
frae and voluntary aot, for the uses and purposss thersin se! forth.

Given under my hand cicofficial seal. this 18T day of OCTOBER, !

My Commission expires:

"OFFICIAL SEAL"

SUSAN J. MCATEE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/17/2001

This instrumen! was prepared by:
COLE TAYLOR BANK

5501 WEST 79TH STREET
BURBANK, ILL.«I-L S B0459-

’
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LEGAL DESCRIPTIQN

PARCEL 1:

UNIT '%Q] -llm IN RAVENSWOOD PARK CONDOCMINIUM AS DELINEATED ON A SURVEY
CF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS 9-16, INCLUSIVE, IN BLOCK 7 IN L.L. WRHLING'S RESUBDIVISION
GF BLOC¥3 7, 8, AND 9 IN CLYBOURN'S ADDITION TO RAVENSWOOD IN THE NORTHK 1/2 OF
THE WEST i/2 QF THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14
EAST OF 1HF THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF VACATED NORTH
RAVENSWOOD AVENUE LYING BETWEEN ARGYLE AND WINNIMAC AVENUE, ALL TAKEN AS A
TRACT, AND DESCRTBED AS FOLLOWS:

BEGINNING AT THE JNTERSECTION OF THE EAST LINE OF VACATED NORTH RAVENSWOOD
AVENUE AND THE SCUTH LINE OF W. WINNEMAC AVENUE; THENCE SOUTH ALONG THE EAST

LINE OF VACATED NORT.! W.VENSWOOD AVENUE, 70.82 FEET; THENCE WEST AT RIGHT
ANGLES TO THE LAST DESCRIZED LINE, 8.97 FEET; THENCE NORTH PARALLEL TC THE
EAST LINE OF VACATED NOR1H RAVENSWOOD AVENUE, 14.08 FEET; THENCE WEST 146.48
FEET TO A POINT 55.137 FEET 4C A POINT IN THE SOUTH LINE OF W. WINNEMAC AVENUE
AND 75.98 FEET EAST OF THE WEGT LINE OF SAID TRACT, THENCE EAST ALONG THE
SOUTH LINE OF W, WINNEMAC AVENUZ —155.45 FEET TCO THE PQINT OF BEGIMNING, ALL

IN COOK COUNTY, ILLINOILS;

WHICH SURVEY IS ATTACHED TO THE DECLFRALION OF CONDCMINIUM RECCRDED AS
DOCUMENT 98878449, TOGETHER WITH AN UNDIAVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS,

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR" THE BENEFIT OF PARCEL 1
CREATED BY DECLARATION CF RECIPROCAL EASEMENTS FOR (RMVENSWOOD PARK CONDOMINIUM

RECORDED SEPTEMBER 30, 1998 AS DOCUMENT 98878448.

"MORTGAGOR ALSO HERESY GRANTS TO THE MORTGAGEE, ITS SUCCRESSORS. AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THLZ TECLARATION OF

CONDOMINIUM,

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONUITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THCOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN."
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Loan No. 0290031985

CONDOMINIUM RIDER COWHEY

THIS CONDOMINIUM RIDER is made this __18T day of _OCTOBER, 1898
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trus! or Securlly
Dead (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to _ COLE TAYLOR BANK
(the "Lender") of the same date and covering the Property described in the Security Instrument and localed al:

1807 W. WINNEMAC UNIT #H, CHICAGO, ILLINOIS 60840-
[Property Address)

The Property includes a unit in, together with an undivided interest in the common slemants of, a condominium

project known as:
RAVENSWOOD PASK CONDOMINIUM

[Namo ol Condonunium Projoct]

(the "Condominiuin Froject’). If the owners assoclation or other entity which acts for the Condominium Project
{the "Owners AssoCiaiion') holds titie to property for the benefit or use of its members or shareholders, the
Property also includes @xrrower's interest in the Owners Assaclation and the uses, proceads and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Barrower and Lender fursiar covenant and agree as follows:

A. Condominium Obligations. . 3orrower shall perform all of Borrower's obligations under 1the
Condominium Project's Constituent Docurients. The "Constituent Documents” are the: (I} Declaration or any other
document which creates the Condominiuia Praiect; (i) by-laws; (ilj) code of regulations; and (Iv) other equivalent
documents. Borrower shall promptly pay, wozn due, all dues and assessments imposed pursuant to the

Constituent Documaents.
B. Hazard Insurance. So long as the Owners Assoclalion maintalns, with a generally accepted

insurance carrier, a "master’ or "blanket” policy on the Condominium Project which Is satlsfactory to Lender and
which provides insurance coverage in the amounts, for tiia periods, and against the hazards Lender requires,
including fire and hazards included within the term "extendea covarage,” then:
(i) Lender waives the provision in Uniform Covenant Z fer the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(il) Borrower's obfigation under Uniform Covenant 5 to"malnizin hazard Insurance coverage on the
Praperty is deemed satisfied to the extent that the required coverage is providec! by the Owners Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in required haza:d-iisurance coverage.
In the event of a distribution of hazard insurance proceeds In lieu of resioraion or repalr following a loss to
the Property, whether ta the unit or 1o common elements, any proceeds payable to sorrower are hereby assigned
and shall be paid to Lender for application to the sums sacured by the Security Instrumeni, with any excess paid to

Borrower.
C. Pubilc Liabllity Insurance.  Borrower shall take such actions as may be reasonate o Insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amouvit.-and extent ol

coverage to Lender.
D. Condemnation.  The proceeds of any award or claim for damages, direct or conseque icl, payable

to Borrower in conneclion with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as

provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/90 Pago 102
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Loan No. 0280031885

(iy the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(iiy any amendment to any provision of the Constituent Documents if the provision is for the express

henefit of Lender;
(iiiy termination of professional management and assumption of self-management of the Owners

Association: ot
{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, thase amounts
shall bear interzst irom the date of disbursement at the Note rate and shali be payable, with Interest, upon notice

from Lender to Bor/Gwer requesting payment.

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and provisions contalned in this Condominium Rider.

S (NN o

Jkﬁ E. COWHEY -Borrower
v Vi

s il

L (Seal)
MY@O P. WILLIS -Borrower

(Seal)
-Borrower

(Seal}
-Borrower

(Seal)
-Borrower

Q (Seal)
-Borrower

Form 3140 9/80 Pago20i2
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