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This Asatgnment of Rents propared by: _Slazs Bank
7080 W. Irving Park Road
Nzeeidge, IL BO634

ASSIGRaIENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S OATED SEPTEMBTH 29, 1998, belween Gilovenni Camact and Mary
Magnifico Camaci, his wile, each as to an undivided 1/2"1"«e est, whose address is 7231 West Montrose,
Norridge, I 60814 (referred lo below as “Grantor”); and PLAZ/ BANK, whose address is 7460 W, IRVING
PARK ROAD, NORRIDGE, IL 60834 (referrad to below as "Lanter”),

ASSIGNMENT. For valuable consideration, Granior assigns, grante » continuing securily Interes| in, and
conveys to Lender all of Grantor's right, titl.;, and interest in and to the Fents trom the foliowing deacribed
Property localed in Cook County, Stale of tiiinois:

LOT 50 (EXCEPY THE WEST 22 FEET 8 INCHES) AND LOT 51 IN JOHN 2. ALTGELD'S SURDIVISION
OF BLOCKS 1, 2, 3, 4 AND 7 AND THE NORTH 1/2 OF BLOCK 6 LYING MNOR/HEASTERLY OF THE
CENTER OF LINCOLN AVENUE IN THE NORTHWEST 1/4 OF SECTION 29, TOV.NSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDS.

“The Real Property or its addreas is commonly known a8 1455 Beimont Avenue, Chicago, IL 80401, The Roal
C:)mperly tax identification number is 14-29—101—044.$

EFINITIONS. The foliowing words gshalt have the tollowing meanings when used in this Assignment. Terms not
otherwise dafined in this Assigamoent shalt have the meanings atlributed to such terms in the Uniform Commercial
Code. All references to dolias amounts shitll mean amounts in Jawhs money of the United States of America.

Assignmenl. The word "Agsignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security inlerest provisions relating 1o the Rents,

Event of Defauit. The words "Event of Default” mean and include withcut limitation any ol the Events of
Oefault set forth below in the section titled "Events of Default.”

Grantor, The word "Grantor” means Giovannl Camaci and Mary Magnihico Camact.

indebledness. The word "Indebledness” means all principat and inlerest payable under the Note and any
amounts expended or advanced by Lender to discharge abligations of Grantor or expenses Incurred by Lender
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) recoger possassion of the Praperty; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thoreo! and of all services of all employees, Including thelr equipment, and of all

continuing costs and oxpenses ol maintaining the Proparty in proper repalr and condition, and also tc pay all

{gxﬁg. assetassmunts and water ulilities, and the premiums on lire and other insurance effacted by Lender an
e Property.

Compliance with Laws. Lender may do any and ail things to execute and comply with the faws of the State of
Minots and also all other laws, rules, ordars, ordinances and requirements of all other governmental agencies
alfecting the Propanty.

Lense the Properly. Londor may rent or lease the whale or any part of the Property for such term or terms
and on such conditions as Londer may decrn appropriate.

Employ Agents. Lender may engage such agent ot a?ents as Lender may deem appropriate, either in
Lngmt § narne or in Grantor's name, {0 rent and manage the Property, including the collection and application
QF HoNts.

Other Acta. Loidor may do all such other things and acts with respect to the Property as Lender may deem
arpropnme and«nay act oxclusively and solely in the place and stead of Granior and to have all of the powers
of Grantor for the-purposes stated above.

No Requirement to Aot Londer shall not be rec’uired o do any of the Ioregoinﬂ acts or things, and the Jact
that Lender shall have puitormed one or more of the toregeing acts or things shall not require Lender to do
any othor spacitic act or thing.

APPLICATION OF RENTS. All'Costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender ma) pav.such costs and expenses from the Rents.  Lender, in its sule discretion,
shitll datarming the application of any-and all Rents receivex by if; howavor, any such Ranis receivoed by Lender
which itro not applied to such costs and rapanses shail be agplleﬁ 10 the Indehtedness. All expenditures made by
Lender under ‘his Assignment and nol rehnbursed from the Rents shall become a part ol the Indebledness
secured by this Assignment. and shall ur payable on demand, with interest at the Note rate from date of
axpenditure until pad.

FULL PERFORMANCE. I Grantor pays all gl the indebtednuss when due and otherwise periorms all the
obligations ing.msed upon Grantor under this Astignment, the Note, and the Related Documants, Lender shall
exgcute and deliver to Grantor a sultable sanstaction of this Assignment and sultable stalements ol lermination ol
any linancing statement on file evidoncing Lender's. security interest in the Rents and the Property.  Any
tlermination leo roquired by law shall be pald by Grantol, I! nermitied by applicable law. 1f, howaver, payment is
made by Grantor, whelher voluntarily or otherwise, or by guarzntor or by any third party, an the Indeblednuss and
thoreatior Londer is forced to remit the amount of that payinani (@) to Grantor's frustee in bankruptcy or to any
gimilar person undar any federal or state bankruptcy law or fav tor the reliel of deblors, (b) by reason of any
udgment, decree or order o any count or adminigtrative body havieg jurisdiction over Lender or ‘any ol Lender's

roperly, or {¢) by reason of any seitlemen! or compromise oi any zialm made by Lender wilh any claimant
ﬁncludinq withou! limitation Grantor). the Indebtedness shall be consicerec snpaid for the purpose of enforcement

of this Assiﬂnmnnt and this Assignment shall continue to be effective or ehall be reinstated, as the case may be.

notwithstanding any cancellation of this Assignment or of any note or otker instrument or agreement evidencing
the Indeblednoss and the Property will continue to secure the amount ropaid or recovered 1o the same extent as |
that amount never had been originalir received by Lender, and Grantor shall bousund by any judgment, decree,
ordor, settlemuont or compromise relating to the Indebledness or o this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Aseigiament, or il any action or
Broceodmg is commenced that would materially aftect Lender's interests in the Prcpeny, Lender on’ Grantor's
ahall may, but shall not be roguired to, take any action that Lender deems apgroprialb. aneamount that Lender
oxpends in 8o doing will boar interest at the rate provided for in the Note from the date Inceires or paid by Lender
to tho date of ropaymont by Grantor. Al such axpenses. at Londer's option, will {a) bo pryrois on demand, {b)
be added to the balance of the Note and be apportioned among and ba payable with any ingizlkzent payments to
bacome due during aithor (i) thy term of any applicabie ingurance policy or {ii) the rema ninq terny ol the Note, or
{¢) be treated as a balloon payment which will be due and payable at the Note's maturity.  This Assignmen! also
will sucure payment of thoge amountn, Tho ri%hts provided for in thig paragraph shall be In addition lo any other
rights or any remedios to which Londer may be entitled on account of the defaull.  Any such action by Lender
:rm’tl not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, wt tha option of Lender, shall constitute an gvent of defaull ("Event of Defauit")
undor this Assignment;
Default on Indebtedness. Failure of Grantor lo make any payment when due on the Indebtedneoss.

Compllance Default, Fuilure of Grantor to comply with any other term, obligation, covenant or condition
contiined in this Agsignmaent, the Note or in any of the Related Documents.

Detault in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
crodit, sacurity agreemont, purchase or sales agresment, or any other agreament, in favor of any olher creditor
or person thal may matorially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their rogpective obligations under this Assignment or any of the Related Documonts,

False Statoments. Any warranty, ropresentalion or siatement mace or furnished to Lendaer by or on behat! of
Grantor under this Assignmenl, the Nota or the Related Documents is false or misleading in any material
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_ aragraph include, without limitation, howuver subject to any limits under applicable law, Lender’s attomee;s'
S ees and Lender's legal expenses whether or not there is a lawsuil, including allorneys’ fees tor bankrupicy
‘ proceedings (including eftorts to modity or vacate any automatic stay or qunction_i appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining i le reports tinciuding
foreclosure reports). surveyors’ reports, and appraisal fees, and title insurance. to the extent permitted by
applicable jaw. Grantor aiso will pay any court costs, in addition to all other Sums provided by law.

MISCELLANEQUS PROVISIONS. The loliowing miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maiters set fonth In this Assignmeni. No alleration of or amengment to
this Assignment shall be elfective unless gwen in writing and signed by the party or parties sought to be
charged or bound by the dlteration or amencmen).

Applicable Law. This Asaignment has been delivered fo Lender and accepled by Lender in the State of
lNlinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
inois.

Muitiple Parties . Al obligations of Grantor under this_Assignment shall be Hulnt and several, and all
references to Giaricr shall mean each and every Grantor. This means that each of the pertons signing below
is rasponsible for a¥ abligations in this Assignmen).

No Modification. Graatar shall nol enter inlo any agreemernt with the holder of an% mortgage, deed of trust, or
other security agreemon, which has priority over this Assignment by which that agreement is modified,
amended, extended, or reneaed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances vaster any such security agreernent without the prior written consent of Lender.

Severabliity. I a court of compalent jurisdiction tinds any provision of this Assignment 1o be invalid or
unenforceable as to any person-o: circumstance, such finding shail not render that pravision invalid or
urentorceable as to any olher peisone-or circumstances. 1f teasible, any such offanding ?ro\ngaion shall be
deemed 10 be modilied to be within the Lmits of enforceability or validity, however, it the oltending provision
cannot be so modified, it shall be stricken-and all other provisions of this Agsignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the-iaitaticns stated in this Assignment on transter of Granloi's
interesl, this Assignment shali be dinding upor: and inure to the benefit of the parties, thelr successors and
assigns. (I ownershrF of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with raference 1o this Agsignment and the Indebtedness by
way of forbearance or extension without releasing Gramor from the obligatlons of this Assignment or llability
under the Indebtedness.

Time ls of the Easence. Time is of the essence in the perforrnance of this Assignment.

Waiver of Homeestead Exemption. Grantor hereby releases and waives all riﬂhls and benefits of the
homestead exemption laws of the State of lllinois as to all Indchiedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed tc have wiived any rlg{xls under this Assignment (or
under the Related Documents) unless such waiver is in writing ana s'onad by Lender. No delity or omigsicn
on the part of Lender in oxercising any right shall operate as a waiar o such right or any other right. A
waiver by any party of a provision of this Assignment shall not conslitute’a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any otivzr provision.  No prior waiver by
Lender, nor any course of dealing betwean Lender ana Grantor, shall conatitu's a waiver of any of Lender's
rights or any of Grantor's ouiigations as to any fulure ransactions. Whenever-consant by Lender is requirad
in this Assignment, the granting of such consent by Lender in any instance shill not constitute continuing
consent to subsequent instiilces where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

L3

x__‘%e?:e'!;pek_.;__éﬁuw« |
.43 .

ovanni Camaci

XL g e i

ivlify Magnifico Camaci
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