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Prepared hy: BELINDA FORNARELLI
RECORD AND RETURN TO:

LSORTGAGE BANCORFP SERVICES

BO0 E. NORTHaTST HIGHWAY, #100

PALATINE, ILLINOLS 60
170000 in /OLQZ?D

MORTGAGE Loan No. 7186787

THIS MORTGAGE " Security Insipanent ™) is given on September 25, 1998 The mortgagor s
DAVID J. PETRUCCI and SHARON Al FSTRUCCI, HUSBAND AND WIFE

{"Borrower™). This Security [nstrument is given to
MORTGAGE BANCORP SERVICES

which is orgunized and existing under the laws of  THE STATE OF ILLINCIS , and whosu
sddress 1s 800 E. NORTHWEST HIGHWAY, #100, PALATINZ, ILLINQIS 60067
{"Lender™). Borrower owes Lendes the principal sum of
One Hundred Twenty One Thousand Five Hundred and
Pollars (U85, % 121,5006.00 ).
This debt is evidenced by Bocrower's note dated the swne date as this Seoncny Instrument ("Note™), which provides fos
monthly payments, with the full debt, it not puid carlicr, due snd payable on October/l, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced bydie Mote, with iterest, and all romwal\
extensions and modifications of the Note; (b} the puyment of all other sums, with interest, advanced wnder parrgraph 7 to
proteet the security of this Seeurtty Instrument; and te) the performance of Borrower's coverants and agreements under this
Secunity Instrument andd the Note, For this purpose, Borrower does ereby mortgage, grant and cenvdy to Lender the tfoliowing
desenbed property located in COOK County, llinois:
LOT 86 IN KINGSPORT VILLAGE UNIT NO. 1, BEING A SUBDIVISION OF THE NOPTH
15 CHAINS (990 FEET) OF THE SOQUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 MURTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
SCHAUMBURG, IN COOX COUNTY, ILLINOIS.

PIN 07—27-41@-004 ] ‘
which has the address of 873 ASHBURY LANE SCHAUMBURG [$treet, Cityl
Winois 60193 (Zip Cadel {"Property Address™);

ILLIN mg% mily-FNMA/FHEMC UNIFORM
'mmm INSTRUMENT Form 30314

8/90
l"-l dhez10s Amended 5/91 ‘
Floe tal6 VMP MORTGAGE FORMS - 1800)621:7201 |
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this Security Instrument, Lender may give Borrower s notice identifying the lien, Borrower shall sutisty the {ien or take one vr
more of the actions set forth above within 10 duys of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxiuliny or herestier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thut Lender requires. The insurance carrier providiag the insurance shail be chosen by Borrower subject to Lendur’s upproval
which shall nut be uareasonably withheld. If Borrower fails to maintein coverage described above, Lender may, al Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage classe. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may maie proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repur of the
Property damaged, /{ the restosalion or repair is economically feasible and Lender's securily s not tessened. 3 the restoration or
repair is not eoromically feasible or Lender’s security would be lessened, the insugance procecds shall he applied to the sums
secured by this Secunty-Instrument, whether or not then due, with any excess paid 0 Borrower. I Borrower abandens the
Property, or does not unavés within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the tnsiraice proceeds. Lender may use the proceeds to repatr o restore Lhe Property or to pay sums
securcd by this Seeurity Instriimzae, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrowsr otherwise agree in wriling, any application of procecds to principal shall not extend or
postpene the due date of the moninly peyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirei @y Leader, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquistiopsiill puss lo Lender to the extent of the sums secured by this Security instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and @rotection of the Property; Borrawer’s Loan Applicativn Leaseholds,
Borrower shall occupy. establish, and use the Propeity/as Borrower's principal residence within sixty days after the execition of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal sesidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in Writing, which consent shall not be unreasonably withheld. or unfess
extepuating circumstances exist which are heyond Borrower!s vontrot, Borrower shadl not destroy, damage or impair the
Property. allow the Property to deteriorate, or comunit waste on/the Properly. Borrower shadl be in default if any forteiture
action or proceeding, whether civil or criminal, is begun that in Leeder's good taith judyment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securifydnitrument or Lender's secnrity interest. Borrower sy
ctire such a default and reinstate, as provided in paragraph 18, by cavsing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrbwer s interest i the Property or other material
impairment of the lien created by this Security lnsteiment or Lender's security ariorest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaceurate iforation or stidenrents o Lender (or fatled
to provide Lender with any material information} in connection with the loan evidenced vy tae Note, inchuding, but not limited
to, representations converning Borrower™s oceupaney of the Property as a principal residence, If this Security [nstrument is on a
feaschold, Barrower shall comply with all the provisions of the lease, If Borrower sogquirey e title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property. If Borrower fails to perform the covemants i sgreements contained i
this Security Instrument, or there is u legal proceeding that may significantly attect Lender's rights infthe Property (such as 4
proczeding in bankruptey, probate, for condemnation or forfeiture or to entorce laws or regulations), thel Londer may do and
pay tor whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing it court, paying
reasonuble attorneys’ foes and entering on the Property (o make repairs, Although Lender may fake action under this parayraph
7, Lender does not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shall beconme awditiona) debt ot Borrower seeured by this
Security Instrument. Undess Borrower and Leader agree 1o other terms of payment, these amounts shatl bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, apon notice from Lender to Borrower requesting
pdyment,

8. Murtgage Insurance, if Lender required mortgage insurance as @ condition of making the loan secored by this Security
fastrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. 1l for uny reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise}. The notice shult specify: () the default; (b) the action required to cuve the defuulf;
{¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must he cured; nnd
{d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after uceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may reguire immediate payment in Full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonabie uttorneys’ fees und costs of title evidence.

22. Relewse. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without churge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders‘wi-this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument,che-covenants and agrevments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerients of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check applicable box(es)?
] Adjusiabie Rate Ridei [_J Condominium Rider L114 Famity Rider
{1 Graduated Payment Rider _D Planned Unit Development Rider L] Biweekly Payment Rider
[_] Balloon Rider L.—] Rate Improvement Rider {1 Secomd Home Rider
VA Rider L Other(s) jspecity]

BY SIGNING BELOW, Borrower accepts ind agrees 10 the terms and covenants contuined an this Security Instrument and
in any rtider(s) executed by Borrower and recorded with it .
Witnesses:
- —{Seal)

DAVID J. PETRUCCI Burrwer

.

,, 2
ﬁ&g@%ﬁmﬁzww
SHARON PETRUCCT

-Borrower

Seal) e e {Sealy
-Bartower -Borower

STATE OF ILLINOIS, Ceo K County ss:
1. , & Notary Public in and for said countviazd state do heteby certily
that DAVID J. PETRULCCT and SHARON A. PETRUCCY, HUSBAND AND WIFE

, personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument?, sppeared befure me this day in person, and acknowledyed that THEY
signed and delivered the said instrument as THEIR  free_snd volumtary act, Sor the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 25th ay of Lﬂ . 1998

My Commssion Expires:

" O F F | o
T
NOTA™ g - A AR

L TER v
MY CLthlis, gy EXFIRES 6/15/‘2‘5?2
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