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THIS IS A FIRST IMCRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INT:ZREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATZD.

THE MAXIMUM AGGREGATE PRINCIPZi BALANCE SECURED BY THIS MORTGAGE
1S $91,000,00 WHICH IS 125 % OF THE ""NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MUP(CAGE
{(A) Security instrument. This Mortgage, which ic-dated SEPTEMBER 18, 1998,
will be called the "Security Instrument”

(B) Borrower. MALGORZATA M. DAROSZEWSK !, /' UNMARRIED WOMAN

sometimes will be called "Borrower" and sometimes simply " or "me."

{C)  Lender. WORLD SAVINGS BANK, A FEDERAL SAVINGS BANK * * * * *

nnnunu»nnnunuﬂinnuunug"'ITSSUCCESSOHSAND"OH
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS BANK " * * * * *

"owoWo® % which is organized and exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 904612,

NI
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{D)  Note. The note signed by Borrowsr and having the same date as this Security
Instrument will be called the "Note" The Note shows that | ows Lender the original principal
amount of US. $72,800.00 ('Note Amount'}, plus accrued and deferred interest and
such other amounts as stated in the Nota. | have promised tc pay this dabt in monthly
payments and to pay the debt in full by OCTOBER 01, 2028,

(E)  Property. The property that is described below in Section ill entitied "Description
of the Property” will be called the "Property."

(F}  Sums Secured. The amounts described balow in Section ! entitied "Borrower's
Transfer of Rights in the Property" somatimes wili be called the "Sums Secured.

(G) Person, Any person, organization, governmental authority or other party will be
called "Persan”

iI.  BORROW:Z®'s TRANSFER OF RIGHTS IN THE PROPERTY
' | mortgage, irrevacably grant and convey the Property to Lender cubject to the terms
of this Security Instrurignt. This means that, by signing this Security Instrument, | am giving
Lender those rights that"are stated in this Security Instrument and alse those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible jossas that might result if | fail to:

f) pay all anounts owad. to Lender under the Note and all other notes secured
by this Security Instrument, called tha ‘Sacured Notes," including future advances made by
Lender and any changes to the Secured iWites made with the written consent of Lander:

{i) pay, with interast, any amounis tndt Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Leiidar's rights in the Property; and

i) keep all of my other promises and agrsements under this Security Instrument,
the Secured Notes and any changes to the Secured Ngiw@s made with the written consent of
Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described balow:

{ii The praparty which is Jocated at 1106 S NEW WILKE » 478
ARLINGTON HEIGHTS, L 60005, * ™ * » * » » » % % % # % 4.5 7Tne legal

description of the Property is attached as Exhibit "A" which is made a part of(this Security
Instrumant. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
08-08-201-009-1001 049

08-08-201-006 049

il Al buildings and other improvements that ars located on the Described
Property,

il All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Proparty:

500082} (04,05.96)1-98) AQSC Page 2
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i) Al rights in other property that | have as ownar of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi Al rents or royalties and other income from the Described Froperty;

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of tha Described Property;

vl All rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property:

tviit  All fixtures that ars now or in the future wilt be on the Described Property or
on the propsrty described in subsection (i} of this Saection;

{viiil” All of the rights and property described in subsections (il through (vii} of this
.. Section that | ‘acuire in the future;

lix} Al ‘rep'acements of or additions to the property described in subsections (i}
through (viii} of this Sezton, and

{(x) Al of the ancurts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO UHMANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DZFEND OWNERSHIP OF THE PROPERTY

| promige that (i} ! iawfully own the rroperty. (i} | have the right to mortgage, grant
and convey the Property to Lender; and fiii) thera are no outstanding claims, charges, liens or
encumbrances against the Property, except for thoss which are of public record.

| give a general warranty of title to Lender. Tnis. means that | will be fully responsible
for any losses which Lender suffers because someons-other than myself has some of the
rights in the Property which | promise that | have. i promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepsyment and late charges due undaer the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
| wilt pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as waell as assessmants, leasehold payments, ground rents or mortgage insurance
premiums (if any).

SD008C {04.05.968/1-36} AOBE MORTGAGE- ADJUSTABLE
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{8} Escrow Accounts

0010593622

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, until the Nots is paid in full, a sum (‘Funds”) for: {a) yearly taxes, panaities and
assessments which may attain priority over this Security Instrument as a lian on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums. if any. and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems" Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estatu. Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et seq ("RESPA",, unless another law that applies to the Funds sets a lesser amount. if
s0, Lender miv. 2t any time, collect and hold Funds in an amount not to exceed the lesser

" amount. Lender msv_estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow ltems in accordance with applicabie
law.

The Funds shall be 'eid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity finzluding Lender, if Lender is such an institution) or in any
Federai Home Loan Bank. Lender shoii-aoply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applyiry e Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays me interest on the Funds snd/or applicable law
parmits Lender to make such a charge. Ho'vever, Lender may require me to pay a one-time

charge for an indepsndent real estate tax repcetirin service used by Lender in connection with
this loan, uniess applicable law provides otherwisa, Unless an agreemant is made or applicabie
law requires interest fo be paid, Lender shall noi %e required to pay me any interest or
earnings on the Funds. Lender shali give to me, withoyt charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the puruase for which each dabit to the
Funds was made. The Funds are pledged as additional seturity for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the smounts permitied to be held by
applicable law, Lender shall account to me for the excess Funds in accordance with the
requirements of applicabie law. If the amount of the Funds held by Lender at eny time is not
sufficient to pay the Escrow items when due, Lender may so notify me in‘\iriting, and, in
such case | shell pay to Lender the amount necessary to make up the deficiency (wr shortage.
| shall make up the deficiency or shortage in accordance with the raquirements of the Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

500080 (34,05,98/1-38] AQSF MORTGAGE-ADJUSTABRLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0010593622

First, to pay prepayment charges due under the Securad Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due undsr the Secured Notes;

Sixth to pay principal due under the Secured Notes;
Last, *c pay late charges dup under the Secured Notes.

4.  BORROWCH'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ail taxes, assessments and any other charges and fines that may be imposed
on the Property and tia! may be superior to this Sacurity Instrument.

I will ailso make payments due under my lease if | am a tenant on the Property and |
will pay ground rents (if any; duz on the Proparty. | will pay these amounts either by making
the payments to Lender that arv described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge tha: is_made against property because an obligation has
not been fulfiled is known as a lien. | (will promptly pay or satisfy ail fiens against the
Property that may be superior to this Security 'nstrument However, this Security Instrument
does not require me to setisty a superior lien 1% (A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender apurcves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue” or/ defend against the superior lien in a
tawsuit so that, during the lawsuit, the superior lisn muy not be enforced and no part of the
Property must be given up; or (C) | secure from the holder uf that other lien an agreement,
approved in writing by Lender, that the lisn of this Security Mistrument is superior to the lien
held by that Person. If Lender determines that any part of -th- Property is subject to a
superior lien, Lender may give to me a notice identifying the suparivr lien. | will pay or satisfy
the superior lisn or take ons or more of the actions set forth above within 10 days of the
giving of notics,

3. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance *a. cover all
buildings and other improvements that now are or in the future will be locatsd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hszards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time raquired hy
Lender. | may chooss the insurance company but my choice is subject to Lender's approval.
Lender may not refugse to spprove my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of tho policies must include what is known as 2 Stsndard
Mortgagee Clause to protect Lender. The form of all policies and renawals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDO0BE 104.08.98/1-98) AQRG MORTGAGE- ADJUSTAHLE
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If | obtain earthquake insurance, any other hazerd insurance, credit life and/or disability
insurance, or any other insurance on or ralating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds,

' there is a loss or damage to the Propsrty, | will promptly notify the proper
insurance company and iender. If | do not promptly prove to the insurance company that the
loss or damage occurraed, then Lender may do so.

The amount paid by the insurance company is called "Proceeds." Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deteriting in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of =acurity, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a razirar that Lender determines and/or (B) to the paymaent of costs and sxpenses
of necessary rup2icc. or to the restoration of the Property to a condition satisfactory to
Lender, such applicatior-to be made in the manner and at tha times as determined by Lender.

If | abandon the Proraity or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corpany has offered to settle a claim, Lender may collect the
Proceeds. Lendar may use the Prucesds to repair or rastore the Property or to pay the Sums
Securad. The 30-day period will agin when the notice is given.

If any Proceeds are used to rsdice the amount of principal which | owe to Lendar
under the Secured Notes, that use will not dely the due date or change the amount of any
of my monthly payments under the Secured Motes and under Paragraphs 1 and 2 ahove.
Howaver, Lender and | may agres in writing to 2days or changes.

If Lender acquires the Property under Paragrip'i 27 below, ail of my rights in the
insurance policies will belong to Lender. Also, all of my rights-in any proceeds which are paid
because of damage that occurred befora the Property it acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds wvill not be greater than the
Sums Secured immediately befors the Property is acquired by Lerds: or sold

if | am required by Lender to pay pramiums for mortgage insurzice, | wil pay the
premiums until the requirement for mortgage insurance ends according _*o my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | wilh not destrov or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materisls and hazardous waste laws. | witl
hot use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Proparty. | will indemnify, defend and hold harmigss Lender and its employess,
officers and directors and their successors from any claims, damages or costs for raquired
or necassery repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Proparty, my lease interest and the fee
title will not merge unless Lender agress to the merger in writing.

SOO0AF [04.02,98/1-98) AOBH MORTGAGE - ACWISTABLE
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7. LENDER'S RIGHT TQ PROTECT (TS RIGHTS IN THE PROPERTY

If: (A) | do not kesp my promises and agreements made in this Security Instrument, or
(B! someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Proparty (such as a legal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protact tha Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice bafore Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument.

0010693622

| will pay to Lender any amounts which Lender sdvances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thrse amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on eazh smount will begin to acerue on the date that the amount is advanced by
Lender. Howevar, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security instrument will protect Lender in case | do not keep this
promise to pay thous amounts with interest.

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspect tha Property.
They must do $o in a reasonabl? nenner and at reasonable times, Before or at the time an
inspection is made, Lender must give me notice stating a reasonable purpose for the
inspection.

9.  AGREEMENTS ABOUT GOVERNMENT.A), TAKING OF THE PROPERTY

! assign to Lender all my rights: (A) tu prozeeds of all awards or claims for damages
rasulting from condemnation, aminent domein or otr governmental taking of all or any part
of the Property; and (Bl to proceeds from & sale of 4l or any part of the Property that is
made to avoid condemnation, eminent domain or other fcvernment taking of the property. All
of those procesds will be paid to Lender.

If all of the Property is taken, the procseds will be use? ‘o reduce the Sums Secured.
¥ any of the proceeds remain after the amount that | owe to Leder has bsen paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrae (ctherwise in writing, if
only a part of the Proparty is taken, the amount that | ows to Lender “will ke reduced only by
the amount of procesds multiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divided by {B) the fair market value ol the Property
immediataly before the tsking. The remainder of the proceads will be paid to me

if 1 abandon the Property or if | do not answer, within 30 days, & notice trom Lender
stating that a governmental authority has offarad to make a payment or to sattle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

SDOOBC (04.D8.90/1-98) A08| MOBRTGAGE«ADJUSTABLE Hn
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower’s Obligations
Lender may allow a Person who takas over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a fawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is raquested to do so.

{B) < Lsnder's Rights
Ezan if Lender does not exercise or enforce any of its rights under this Security
Instrument or wnder the law, Lender will stil have all of those rights and may exercise and
enforce them inihe future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lisns aganst the Property, Lender will have the right under Paragraph 27 helow to
demand that | make iinmediate payment in full of the amounts that | owe to Lender under the
Secured Notes and unager tiis Security Instrument.

1. OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over wiy vights or obligations under this Sacurity Instrument will
have all of my rights and will be obligatcd-to keep all of my promises and agreements made
in this Security Instrument Similarly, any Percun who takes over Lender's rights or obligations
under this Security Instrument will have all «f Lander's rights and will be obligated to keep all

of Lender's agreements made in this Security Irist v ment

If more than one Person signs this Security nscrament as Borrower, each of us is fully
obligated to keep all of Borrowers promises and Oshligations contgined in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each cf
us individually or against all of us together. This means that 2nv one of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

if the loan secured by this Security instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or o*:.loan charges
collected or to be collected in connection with the loan exceed permittad linits ~then: {A) any
such loan charge shall be reduced by the amount necessary to reduce the chwge to the
permitted limits and (B) any sums already collected from Borrower which exceedsd permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will ba treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may requirs that | make immadiate payment in full
of all Sums Secured by this Security Instrument.

ADOOAH {D4.085.88:1-90) ACSJ MORTGACE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must he given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 1106 S NEW WILKE # 406,
ARLINGTON HEIGHTS, IL 60005, ™ * ® ™ » ® » » » % % % % % % » 0 % »
A notice will be given to me at an alternative address if | give Lender a notice of my
aiternative address. | mey designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address statad in Section L(C) above entitled,
"Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a different
addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0010693622

15. GOVE"WING LAW; SEVERABILITY

This Cesuvrity Instrument and the Secured Notes shall be governed by and
construed unduc faderal law and federsi rules and regulations Including those for
federally chertered urvings institutions, called "“Federal Law.” In the event that any of the
terms or provisions ol this Security Instrument or the Secured Notes are interpreted or
construed by a court < compatent jurisdiction to ba vaid, invalid or unenforceabie, such
decision shall affect only thoss provisions so construed or interpreted and shall not affect the
ramaining provisions of this Swcurity Instrument or the Securad Notas.

16. BORROWER'S COPY
| acknowledge the receipt of ons conformed copy of the Sacured Notes and of this
Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

if Lender requires immediate payment in full or i#- abandon the Properly, then Lender,
Persons authorized by Lender, or a receiver appointed by & court at Lender's request may: (Al
collect the rental payments, including overdue rental paymeite; directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage tha roperty; and D) sign, cancel
and change rental agreements and lgases. If Lendsr notifies the *cmarts that Lender has the
right to collect rental payments directly from them undar this Paragrasy 17, | agree that the
tenants may make those rental payments to Lender without having to ‘ask %} Lender whether !
have failed to keep my promises and agreements under this Security Instiumart, or (il me for
my permission to do so.

If Lender ects to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that: (A} my right to occupy the Property cesses st the
time the Property is sold; {8) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C] my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of ressonable rent and the cost of eviction. All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Sacured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

SDOOB( (04.0%,8811-36) ADBX MORTGAGE-ADJUSTABLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
cannection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender, Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assighment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0010593622

18 CLEAICAL ERRORS

In the” evant Lender at any time discovers that this Security Instrument, the Secured
Notes or any cirsr document relsted to this loan, cafled collectively the "Loan Dacuments.”
contains an error-which was caused by a clerical mistake, calculation error, computer error,
printing error or simila. error, | agree, upen notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not hold
Lender responsible for any d2mage to me which may rasult from any such error.

20.  LOST, STOLEN OR MUTIUATLED DOCUMENTS

i any of the Loan Docunicimts are lost, stolen, mutiiated or destroyed and Lender
delivers to me an indamnification in my Yavor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in torm and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pieading of the statute of limitations as a
defense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Securad Notes.

22. CAPTIONS

The captions and headings at the beginning of each ‘paiagraph of this Security
instrument are for reference only and will not ba used in the intarpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreemert in writing
signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in & condominium, cooperative or planned unit devalopment,
each of which shall be called the '"Project” and ! have an interest in tha common slements of
the Projact, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property &lso includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest.

§Doval 04.05.98/1-98} AOBL MORTGAGE-ADJUSTABLE
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() Tha following are called the "Constituent Documents” (i} Tha daclaration or any
other document which created the Project; (il By-laws of the Owners Association; il Code
of regulations for the Project; {ivi Articles of incorporation, trust instrument or aquivalent
document which crestes the Owners Association; (vi The Project's covenants, conditions and
rastrictions; {vil Other equivalent documents.

I shall perform all of my aobligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assassments when due, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 ahove.

{C) ¥ the Owners Associgtion maintains, with an insurance company reasonably
acceptable ic _Lender, a master or blanket policy on the Projact which is satisfactory to
Lander and which provides insurance covarage on the terms, in the smounts, for the periods,
and against ths rarards Lender requires, including fire and hazards included within the term
“axtended coveyage” and Lender is provided with evidence of such master or blanket palicy,
then. (i} Lender waives *he provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated jearly premium instaliments for hazard insurance on the Property; snd
i)} hazard insurance coverage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent \ha¢ ‘ne raquired coverage is provided by the Qwners Association
policy. | shall give Lendar prompt notice of any lapse in the required hazard insurance
coverage. | shali provide a copy of such master or bianket policy to Lender annually.

In the event of a distributio’. of hazard insurance proceeds in liou of restoration
or repair following a loss to the Properly, »viather to the unit or to common elements, any
proceeds payable ta me are hereby assigntd end shall be paid to Lender for application to

the Sums Secured by this Security Instrumant, wit')-any excess paid to me,

I shall take such actions as may be ‘ragsonable to insure that the Owners
Association maintains a public liability insurance policy-i4cceptabte to Lender in form, amount
snd extent of coverage.

(D} 1 shall not, except after notice to Lender and with Leadar's prior writtan consent,
either partition or subdivide the Property or consent to: () the abandonment or termination of
the Project, except for abandonment or termination required by law if ;he case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent domain or other
govarnmental taking; (i) any amendment to any provision of Constituent Docurients unless the
provision is for the express benefit of Lender or of lendars generally; (il ‘ermination of
professional management and assumption of seif-management of the Owners Assnciation; or
{iv} any action which would have the effsct of rendering the master or blanket hazard
insurance policy and/or the public iiability insurance coverage maintained by the Owners
Association unacceptabla to Lander.

25. FUTURE ADVANCES

At Borrower's request Lender, at its option {but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secursed under this Sacurity instrument

SDOOBX (04,05.20/1-38) ADSM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, raquire
immediate payment in full of all Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if any right in the Property, is sold or fransferred without Lendsr's prior
written permission. Lender also may, at its option, require immadiate payment in full if
Borrower is not a natursl Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. Howsver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument,

If Lender exercises the option to require immediate payment in full, Lender will give
ma noticc ! acceleration. If [ fail to pay all Sums Secured by this Security instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Sacurity
Instrument without-further notice to or demand on mea.

Exception to-2Zcosieration of Payment of Sums Ssecured, If the sale or transfer of
ali or any part of the “ruperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the first ona to occur after the date of this Sacurity Instrument, Lender will
not exercise the option to ‘accrnwrate payment in full of al! Sums Secured and the ioan may
be assumed if:

i} Lendar receives a compieind written application from transferee to evaluats the
creditworthiness of transferee as if a hew iosn were heing made to the transferee by Lender;

i} Lender approves the craditworthi-ess of the transferse in writing;
fii)  transferse makes a cash downpayrient sufficient to meet Lendsr's then current

unclerwriting standards;

(vl ah assumption fee, in an amount to be dsturmined by Lender {but not to exceed
1% of the balance of principal and interest due under ‘the-Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowar) is peid to Lender; and

v} the transferes executes an assumption agreement :wkich is satisfactory to Lender.

The loan may be assumed under its then existing tarms” an¢ conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Can' shall be changed to
a&n interest rate which is the sum of the interest rate in effsct on the dale of a sale or
transfer of the Property or beneficial interest in Borrower plus § parcertaze points, if thet
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER JF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} ! do not pay the fuli amount of esch monthly
payment on the date it is due; or (il | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was matorially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If thare is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

5D008L (D4.05.98/1-30) AOEN MORTGAGE - ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may tske action to hsve the Property
sold under any applicable Federal Law, rule or ragulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law.”

Lender does not have to give me notice of a Breach of Duty unlass notica is required
by Applicable Law. If Lender doas not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess .t the value of the Property.

The salec7 the Property may be postponed by or at the direction of Lender except
as limited or pickirited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it ni2v be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lerder ali legal fees, costs, allowances, and disbursements incurred as a
result of the action tosell the Property, excepi to the aextent that the Applicable Law limits
or prohibits any such chargas.

Lender will apply the procwras from the sale of the Property in the following order
(Al to all fees, expenses and costs innurrad in connection with the sale, including trustess’ and
attorneys' fees, if any; (B) to all Sums Sdcured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitied Yo it

28. LENDER'S OBLIGATION TQ DISCHARGE 12 SECURITY INSTRUMENT

When Lender has been paid al' of the amounts secured by this Security instrument,
Lender shall release or cancel this Security instrument visitiiout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for iurriching any statement of
obligation with raspect to this Security nstrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,

SD00AM [04.08,001-98) A0RD MORTCACGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM

| have quaiified for this loan by making statemants of fact which were reiied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If 1 am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Hate Cap s*aind in the Secured Notes.

22, OWNER CCCUPANCY

Lendser nigs velied upon statements of fact which | have made to qualify for this loan. |
have stated ang coiti'm that (A) the Property is my personal and primary residence; B) | will
occupy the Praoperty fioh later than 30 days after this Security Instrument is recorded; and {C}
| will use the Property us-my rasidence for at least 12 months from the date this Security
Instrument is recorded.

If any of the statements Of fact that ) hava made are materially false or misleading, |
will be In default under the Secursd Notes and this Security Instrument If | am in such
default, Lender may, at its option, increaze the interest rate and margin, subject to tha Lifstime
Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Fage 14




'

Bsan




UNOFFICIAL COPY  ssssoars

0010693622
BY SIGNING BELOW, | accept and agres to the promises and agreements contained in this

Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS),

{Seal)

{Seal)

{Seal)

Staie of llinois, County of ﬁ)’)ﬂ ss. 1, the undersigned, &
Notary Pub}r))sut for said ounty. in the S |e aloresaid, do hereby certify
wPRESS M@t A cwrm 4.7 DL OTKAL

SEAL  personally known to me o be the same parson whose name(s) are sub-

HERE scribed lo the foregoing instrument appeared belore me this day in person,
and acknowledged that _ > h € signed and delivered the said instrument as

.g td hoex” free and volunlary act, for the uses and purposes thergin set torth.

%i on under my hand and official seal, this [ 8 ay otajﬂf > /19 /25
"4} 2 7ver (UL
bt

Qoinrnlssion Expires
) A NOTARY PUBLIC.

"

)
o

SDO0SP! (04.05.98/1-968) ApBY MORTGAGE-AQJUSTABLE
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EXHIBIT A
LEGAL DESCRIPTION

PARGEL 1:

UNIT 1-406 IN MALLARD COVE CONDOMINIUM, AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PRI T ot G TRA LXK SRS

THAT PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE
(FORMERL - OLD WILKE ROAD) (SAID CENTER LINE ALSO BEING THE WEST LINE OF THE
EAST 3/4 Of- THE EAST 1/2 OF SECTION 5 AND SECTION 8, TOWNSHIP 41 NORTH, RANGE
14, EAST OF e THIRD PRINCIPAL MERIDIAN) AND THE NORTH LINE OF FRACTIONAL
SECTION 5, TOVWNGHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,;
THENCE SOUTH 007-i8-21" EAST ALONG THE CENTER LINE OF SAID WEBER DRIVE,
$369.27 FEET TO AT OINT. THENCE NORTH 89°-41'-39" EAST 33.0 FEET TO A POINT ON
THE EAST LINE OF WERERDRIVE AS DEDICATED BY DOCUMENT NO. 88155952, SAID
POINT BEING THE PLACE OF EEGINNING; THENCE CONTINUING NORTH 89°-41'-39" EAST,
59.50 FEET, THENCE NORTH 00°-18'-21" WEST, 65.00 FEET, THENCE NORTH 89°-41'.39"
EAST, 82 50 FEET, THENCE NORTY $0°-18-21" WEST, 70.00 FEET, THENCE NORTH Bg°-41'-
39" EAST, 426.0 FEET; THENCE SQu1'400°-18-21" EAST, 70.0 FEET, THENCE NORTH 89°-
41'-39" EAST, 82.50 FEET, THENCE SOJTH 00°-1821" EAST, 65.00 FEET, THENCE NORTH
89°-41'.38" EAST, 79.08 FEET TO THE WEST LINE OF NEW WILKE ROAD AS DEDICATED BY
DOCUMENT NO. 88155952, THENCE SOUTH 04°.00-00" EAST, ALONG THE WEST LINE OF
SAID NEW WILKE ROAD; 590.24 FEET; TO A PQ!WT OF CURVE IN THE WEST LINE OF SAID
NEW WILKE ROAD; THENCE SOUTHERLY ALONG ~ CURVED LINE CONVEX WESTERLY
HAVING A RADIUS OF 950.0 FEET AN ARC DISTANCE OF 221.63 FEET (THE CHORD OF
SAID ARC BEARS SOUTH 06°-41'-00" EAST, 221.12 F:ET); THENCE NORTH 89°-55'-17"
WEST, 102.20 FEET, THENCE NORTH 00°-18'-21" WEST, 1152 FEET, THENCE NORTH 89°-
56'-17" WEST, 45,0 FEET, THENCE NORTH 00°-18'-21" WEST,-128.0 FEET,; THENCE NORTH
89°-55'-17" WEST, 250.0 FEET; THENCE NORTH 00°-18'-21" Wc'ST, 199.0 FEET, THENCE
NORTH 88°-55'-17" WEST, 353.81 FEET TO THE EAST LINE OF SAID.V/EBER DRIVE; THENCE
NORTH 00°-18-21" WEST ALONG THE EAST LINE OF SAID WEBER DRIVE, 445,95 FEET TO
THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

ALSO

THAT PART OF THE NORTHEAST % OF SECTION 8 TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE
{(FORMERLY OLD WILKIE ROAD) (SAID CENTER LINE ALSO BEING THE WEST LINE OF THE
EAST % OF THE EAST % OF SECTION § AND 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN) AND THE NORTH LINE OF FRACTIONAL SECTION 5,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, THENCE
SOUTH 00°-18-21" EAST ALONG THE CENTER LINE OF SAID WEBER DRIVE, 552.0 FEET
TO A POINT; THENCE SOUTH 89*- 55'-17" EAST, 33,0 FEET TO A POINT ON THE EAST LINE
OF WEBER DRIVE AS DEDICATED BY DOCUMENT NUMBER 88155952, SAID POINT BEING
THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 89° 55-17" EAST, 355.00 FEET,
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THENCE SOUTH G0° -18'- 21" EAST, 679.67 FEET, THENCE SOUTH 89°- 41'- 39" WEST 212.99
FEET. THENCE SOUTH 00°-18'-21" EAST, 70.0 FEET; THENCE SOUTH 89°- 41'- 38" WEST,
82.50 FEET; THENCE SOUTH 00°-18' -21" SECONDS EAST, 65.0 FEET; THENCE SOUTH 89°-
41" - 39" WEST, 59.90 FEET TO THE EAST LINE OF SAID WEBER DRIVE; THENCE NORTH
00°- 18 21" WEST, ALONG THE EAST LINE OF SAID WEBER DRIVE, 817.05 FEET, TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS,

ya890479

ALSC

THAT FART OF THE NORTHEAST % OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING. AT THE INTERSECTION OF THE CENTER LINE OF WEBER DRIVE
(FOCRMERLY QLI WILKE ROAD) (SAID CENTER LINE ALSO BEING THE WEST LINE OF THE
EAST % OF THE GAST %2 OF SECTION 5 AND 8 TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPA)L. MERIDIAN), AND THE NORTH LINE OF FRACTIONAL SECTION 5,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE
SOUTH 00 DEGREES 18 MINUTES 21 SECONDS EAST ALONG THE CENTER LINE OF SAID
WEBER DRIVE, §52,0 FEET 7O A POINT; THENCE SQUTH 89 DEGREES 55 MINUTES 17
SECONDS EAST, 388.0 FEET VO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH
89 DEGREES 55 MINUTES 17 SECUNDS EAST, 378.94 FEET TO APOINT ON THE WEST LINE
OF NEWWILKE ROAD AS DEDICATEL Y DOCUMENT NUMBER 88155052, THENCE SOUTH
00 DEGREES 00 MINUTES 00 SECONDS £AST, ALONG THE WEST LINE OF SAID NEW
WILKE ROAD, 812,14 FEET, THENCE SOUT 62 DEGREES 41 MINUTES 39 SECONDS WEST,
79.00 FEET, THENCE NORTH 00 DEGREES 15 MINUTES 21 SECONDS WEST, 65.0 FEET;
THENCE SQUTH 82 DEGREES 41 SECONDS 29 JMINUTES WEST, 82.50 FEET, THENCE
NORTH 00 DEGREES 18 MINUTES 21 SECONDS 'WE.ST, 70.00 FEET, THENCE SQUTH 89
DEGREES 41 MINUTES 39 SECONDS WEST, 213.01 FEET; THENCE NORTH 00 DEGREES
18 MINUTES 21 SECONDS WEST, 679.67 FEET TO THE PLACE OF BEGINNING IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 21, 1996 AS DOCUMENT NUMBER 96885587 AND AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTACE INTEREST (N THE
COMMON ELEMENTS,

PARCEL 2!

NON-EXCLUSIVE PERPETUAL EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 CREATED BY THAT CROSS-EASEMENT AGREEMENT DATED SEPTEMBER 10,
1969 AND RECORDED NOVEMBER 26, 1968 AS DOCUMENT NUMBER 21023805 FOR
INGRESS, EGRESS, PUBLIC UTILITIES, AND SANITARY SEWER AND WATER OVER THE
PROPERTY SHAOED ON EXHIBIT B ATTACHED TO SAID CROSS-EASEMENT AGREEMENT,
IN COQK COUNTY, ILLINQIS.

The tenant of the Unit (if any) has either waived or failed to exercise its option to purchase
the Unit.
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