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RECORD AND RETURN TO:
SOUTH CENTRAL BAMNK

AND TRUST COMPANY

ESS WEST ROOSEVELT RDAD
CHICAGO, TLLINOIS 80807

Prepared by:
STEVEN ZIELKE

MORTGAGE

THIS MORTGAGE ("Security Instruriem”) is givenon  SEPTEMBER 28, 1998 . The morigagor is
John J., Murrihy
AND Kimberly D. Murrihy, Husband & Wife

{"Borrower”), This Security Instrument is given 1o
SOUTH CENTRAL BANK AND TRUST COMPALTY

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 555 WEST ROOSEVELT ROAD

CHICAGO, ILLINOIS 60607 ("Liender™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAND AND 00/100

Deilars (U.S. $ 165,000.00
This debt is evidenced by Borrower's note dated the same date as this Securny Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTCBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals
extensions and medifications of the Note; (b) the payment of all other sums, with interext, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzals ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey t% Lender the following
described property located in  Cook County, lilinois:
LOT 70 IN BEECHEN AND DILL‘'S RIDGEWOOD ESTATES, BEING A SUBDIVISION IN
PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

28-~08-302-027 ATGF, INC

17
Parcet 1D #: /.f M—’ng'

which has the address of 6345 Parkwood Ct , Oak Forest IStreet, Ciiyl,

ois 60452 fZip Codk) ("Property Address”;
ily-FNMA/FHLMC UNIFORM
NSTAUMENT Form 3014 /90
Amended 8/96

VIP MORTGAGE FORMS - 130015217291 DP5 1089
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially cquwnlcm to the
<ost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach monih a sum equal to
one-iweltth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed o ceased 10
be in effect. Lender will accept, use and retain these payments as o loss reserve in liew of mortgage insurance, Loss reserve
payments may 1o longer be required, Wt the option of Lender, if mortgage insurance coverage (in the amouni and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay
the premiums reguired 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may mike reasonable emries upon and inspections of ihe Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
cendemnalion or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepaer.

In the event of 4 n1al wking of the Property, the proceeds shalt be applied 10 the sums secured by this Security Instrument,
whether or not then duz, with any cxcess paid o Borrower. In the event of a pariial 1aking of the Property in which the fair
market value of the Properiy immediately before the taking is equal 10 or greater than the amount of the sums secured by 1his
Security Instrument immediatZiv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall &¢ riduced by the amount of the proceeds muliplied by the following fraction: (a) the lotal
amount of the sums secured immediatzly before the 1aking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be-paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immediately pctore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agroe in writing or unless applicable law otheiwise provides, the proceeds shall
be upplied to the sums secured by this Security instrament whether ot not the sums are then due,

If the Property is abandoned by Borrower, oi-italter notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setle a claim for damages, Borrower fails o ==spond to Lender within 30 days after the date the notice is given,
Lender is autherized (o collect and apply the proceeds, at'its oaiam, either to resloratien or sepair of the Property or to the sums
secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in wriling, anv. application of proceeds to principal shall not extend or
postpone the due date of the momthly payments referred 1o in paragiaptis.] and 2 or change the amount of such payments,

11, Borrower Nat Released; Forbearance By Lender Not a Wairer: Extension of the time for payment or modification
of wnortization of the sums secured by this Security Instrument granted by Lesder 1o any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower’s successuis in inlerest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand madd by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in excreising any right or remedy s1a'i nol be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severad Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutject 1o the provisions of
paragraph 17. Borrower's covenants and agreemems shall be joint and several, Any Borrower whe. 2o-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sceurity Instrument only to mortgage. #rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaird. to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree io extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum {oan charges,
and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in connection with the
toan exceed the permilted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the chargs
10 the permiited limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymem to Borrower, [f a refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Nate,

14, Notices. Any notice to Borrawer provided for in this Security Instrument shal} be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o ihe Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fir s mail to
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applicable low provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
“{c} a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
" secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
_ non-existence of & defavht or sny other defense of Borrower to acceleration and foreclosure, If the default is not cured on
i - or befove the date specified in the notice, Lender, at ils option, may require immediate payment in foll of al} sums
2 secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
o proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
L 21, inchoding, but not limited to, reasonable attorneys® fees and costs of title evidence.
C 22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
- without charge to Borrower. Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to«h's Security Instrument. If one or more riders are executed by Borrower and recorded together with this
. Security Instrument, tns covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
- the covenants and agree:neits of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)!

() Adjustable Rate Ride: (__] Condominium Rider [_) 14 Family Rider
‘] Graduated Payment Ridér ___| Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider {_] Second Home Rider

VA Rider . [_J Other(s) (specity}

BY SIGNIN(: BELOW Borrowcr accepts &Y. anrees 1o the lerms and covenants contained in this Security Instrument and
in any rider(s). Executed by Borrower and recorded wiri i,
Wlmcsws e

(Seal)

-Borrower

(Secal)

Hormower

(Seal) N {Scal}

-Bormawer -Borrawer

;:'QJZ_“_‘ * STATE OF ILLINOIS, Cook County ss:
b I, m , @ Nowary Public in and for said county 20d state do hereby centify
- that

Johi. J. Murrthy ANO Kimberly D. Murrihy, Husband & Wife

. pessonally known 10 me 10 be the same personis) whase name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged shat THEY
signed and delivered the said instrument as TREIR  free and voluntary act, for the uses and purposes therein sel forih.

Given under my hand and official seal, this

“OFFICIAL SEAL”
MARIAN BARATTA
Notary Publle, Btats of iinols
My Commission Explres Nov, 13, 200

My Commission Expires:

Form 3014 9/90
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