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MORTGAGE 61001233
1610012338

THIS MORTGAGE ("Security Instrument"y is piven on - September 25, 1988
2 The mortgagor is
RICHARD D KINCAID,
FJI\CKIE FORINCAID, HUSBAND &-WIRE

[

{("Borrower"),

This Seeurity Instrument is given 1o
CHASE MANHATTAN MORTGAGE CORPQRATION which is organized and existing
wnder the taws of  the State of New Jersey ,and wieae address is
343 THORNALL STREET, EDISCN, NJ 08837 ("Lender™,
Borrower owes Lender the principal sum of

Four Hundred Ninety-Nine Thousand, and 00/10¢ Dollars
(US.$  499,000.00 b This debUis evidenced by Borrower's wote dited ihe same date as this Seeurity
Instrument ("Notc"), which provides for momhly payments, with the full debt, if not pui earlier, due and payabte on
October 1, 2028 - This Seeurity Instrumient secures 1o Lender: (a) the repaymento! the debl evideneed by the Note,
with interest, and all renewals, extensions and modifieations of the Note; (h) the paymeni-of sXother sums, with interest,
advanced under Paragraph 7 (0 proteet the seeutity of tis Seeuriy Instrument; ind (¢} the perfuriaune, of Bortower's covenants
and ngreements under this Seeurity Instrument and the Note, Far this purpose, Borrower does hereby ortzane, grant and convey
lo Lender the following described property locaed in

COOK County, Binois:

PARCEL 1: LOT 33 IN PARK PLACE ESTATES OI* NORTHBROOK, BEING A
SUBDIVISION IN THE NORTH HALEF OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS,
PARCEL 2: A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1
AFORESAID FOR INGRESS AND BGRESS A5 CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND RIGHTS FOR
PARK PLACE ESTATES OF NORTHBROOK DATED MAY 14, 1993 AND RECORDED
MAY 17, 1993 AS DOCUMENT 93366707 MADE BY PARK PLACE LESTATES OF
NORTHBROOK LIMITED PARTNERSHIP OVER THE FOLLOWING DESCRIRBED
LAND: LOTS 45 AND 46 (ALSO KNOWN AS QUTLOTS C AND D} IN PARK
See Attached Legal Description
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THE NOR'I‘h IU\L!‘ OF SECTICHN 1%, TOWNSHIP 42 NORTH, RANGE 12. AL :'1‘
OF‘ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS
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1715 FALLING LEAF LN, NORTHBROOK, Il 60067 ("Property Address™;

TOGETHER WITH all the improvements now or bherealter erected on the property, and all caserents, eppurienaees,
aned Fixtuees mow or hereatter o part of the property, AN replacements and alditions shall s be coverad by this Seenrity
Instrument, ALl of the foregoing is referred 10 in 1his Seeurity Tostrument as the "Property™.

BORROWER COVENANTS that Borrawer is fawtully seised of the eslale hereby conveyed aml Tas the right to
mortgnge, gries and coavey the Properly md that the Property is unencwnbered, exeept for eneabrances of record. Borrower
warrants and will detend geperally the thile o the Property against ull clalms and demands, subiject to any encumbrimees ol record,

THIS SECURITY INSTRUMUENT combings unitormncovenants for nations! use and pon-uniform covenants with limited
variations by jurisdiction to constilute o uniform seeurity instrument covering real property,

UNIFORM COYENANTS. Bortower and Lender covenant atd agree as follaws:

L Payment of Principal snd Intevest; Prepayment and Late Cliarges,  Borrower shall prompiy pay when due the
principal of andd imerest on the debt evidenced by the Note and any prepayment aned late eharges due under the Note,

20 Fumds S Yoxes nnd Insurunce, Subjeet o appbicuble Taw or to & written waiver by Lender, Borrower shall pay
we Lender on the day mashly payments are due under the Note, asid the Note Bs paid i full, osum (C"Fands”™) for G vearly
es and assesssents waeh may atwin priority over this Sceurity Tusteiment as @ ben on she Prapestys (1) yealy leasehold
payments or ground rents o e Property, 1 snys () yearly hazard or propenty isuranee prentiwms, (J) yearly flood insuranee
premivms, 31 any: (@) yeury saorigage insuranee preusums, i any; and () any sums pavible by Borrower o Lewder, in
accordance with the provisions et Yaeegraph 8, fn Hew of tie payment of morgage insuranee premiums,  Fhese ilems are cafled
“Escrow lems, Lender may, ot pay time, colfeet aind Bold Funds in oy amount not ta exeeed the masinmm amount g lender
for g tederally rebated mortgage leaimay require for Borrower's escrow aeeount under the federal Real Estate Sevtlement
Procedures Act ol 1974 as mmended Trom o o time, 12 U850, 82601 ¢ sy ("RESPA™), undess another Taw tat applies to
the Funds sets o lesser umount, [f so, Lendar oy, o sny tme, colleet and hold Fands o an amount not 1o exeeed the lesser
amount. Lender may estimate the st of Fyads <ie an tie busis of eurrent dita and reasonable estimates of expenditures of
future Bserow lems or ofherwise in secordanee with-applicable Jaw,

The Funds shall be held in o institution swhose deposits are insured by o tederal agency, instrumentality, or entity
(meluding Lender, 7 Lomder is such an sastiution) o o 2oy Federal Home Loan k. Lender shadl apply te Funds (o pay the
Eserow ftems, Lender may not churge Burrower Tor holding anad applying the Fuids, annually analyzing the eserow secount, or
verilying the Escrow Ttems, unless Letder prys Borrewer miereston the Funds ind applicabte Taw permits Lender (o mike sueh
a charge. However, Lender may require Bortower o pay 8 oscstime charge for an fndependent reul estuw (ax reporting service
used by Lender inconnection with s loan, unless apphleable law oravides otierwise, Unless an agreement is made or applicable
law requites interest to be puid, Lender shall not be required to pry Sorower any interest or earnings o the Futids,  Borrower
aml Lendee may agree dn writing, however, that interest shall De paldonthe Funds,  Lender shall give to Boreower, withowt
charge, un annnal seeounting of the Funds, showing credits anmd debits to e Fands wl the purpose for which each debit o the
Punds was made. The Funds are pledged as additon) sceurity Tor all sumcsecured by (his Seeurity Instrument.

1 the Funds eld by Lender exceed the amounts peemitted to be held by applicable faw, Lender shall account (e Borrower
for the excess Funds in accordance with the requirements of applieable law, 3t Gie minount of the Fuads held by Lender at any
tie is not suftivient to pay the Escrow hems when due, Lender may so notify Borroiver in writing, wnd, in such case Borrower
shall pay (o Lender the wmount necessary 10 make up the delicieney. Borrower shall vanke up the deficiency in no more than
twelve monthly puyments, o Lender's sole diseretion,

Upon payment b tult of W) sums secured by this Seeurity Instruent, Lender shadlopromptly refund 1o Borrower iy
Funds held by Lender, U wrder Paragraph 21, Lender shall uequire or sell the Property, Lender, 2oy to the acgquisition or sale
of the Property, shell apply any Funds held by Lender at the time of acquisition or sale as o erediaeabezt the sums secured by
this Security lnstrument,

3. Applieation of Payments,  Unless applicuble Taw provides otherwise, all paymems receivad, by Lender under
Paragraphs 1wt 3 shall be applicd; sy, 10 any prepayment charges due under the Note; seeond, to waaems pavale wider
Paragraph 2 third, (o interest due, Tourth, w principal due; and Tast, o any e ehirges die ander the Noie,

4, Churges; Liens, Borrower shall puy all taxes, nssessivents, charges, fines and ipasitions attributable to the Property
whilel anay attaln priority over this Seeurity Instrument, wd feasehold payments or ground rents, 1Fany. Borrower shiall pay these
obligaitons in the manner provided in Paragraph 2, or if not pald in s manner, Borrower shall pay them on time direcdy w the
person owed payment. Borrower shall promptly furnish o Lender ll notices of amounts to be paid under this paragraph, I
Burrower makes tese paymens directly, Borrower shall promptly furnish o Lender recetpts evidencing the payments,

Burrower shal) promptly dischirge any Hen which bas priority over this Seeurity Instroment unless Borrower: () agrees
in weitlng to the payment of the obllgation sccured by the lien in o manner seceptiable 1o Lemder; (D) contests in good Gaith the
tien, by or delends ngninst enforcement of the lien in, tegal proveedings which in the Lender's opinion aperate 1o prevent the
enforeement of the lien; or (¢) seeares from the holder of the Hen an agreement satisfaelory 1o Lender subordinating the lien 1o
this Seeurity fstrument, 1 Lender determines that any part of the Property Is subject 1o o Hen which may altain priotity over
this Seeurity Instrument, Lender may give Boreoser o notiee identifying the len, Borrower shall satisfy tie lien or take one or
more of the achions sel forth above within 10 days of the giving of notice,

8. Hozard o Property Insuranee, Borrower shall keep the improvements now existing or hervafter erected on the
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Braperty insured agninst loss by fire, hazards inchided within the term "extended coverage” and wny other hazieds, including
Hoods or Nooding, for which Lender requires insuranee,  This insurance shall be maintnined in the amounts and (or the periods
that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonably withheld,  1f Borvower fabls 1o mainiain covernge deseribed above, Lender may, ot Eender's
option, obtain coverage 16 proteet Lender's rights in the Property in neeordunce with Paragraph 7.

Al insurance policies and reaewals shalybe aceeptable to Lender and shall inchide n stundurd morigage elause, Lender
shall have the right to hold the policies and renewals, 17 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewad notices, [ the event of foss, Bortower shall give prompt notice o the insurance carrier and
Lender, Lender may make proof of [oss {f nol made promptly by Borrower.,

Unless Lender and Borrower othersise agree in writing, insurance proceeds shall be applivd o restoration or repair of
the Property damaged, it the restoration or repair is ceonomieally feasible and Lender's security is not lessened, 1 the restoraion
or repair s not eeonomically feasible or Lender's security would be Tessened, the insurance proceeds stidl be applied to the sums
seeured by this Securlly Instrument, whether or not then due, with any excess paid o Borrower, 1 Borrower abiundons the
Property, or does not answer within 30 days a notice from Lender that the insuranee earrier has efered (o settle o cliim, then
Lender may collect the insuranee procewds, Lender mny use the proceeds to repadr or restore the Property or o pay sums seeured
by this Security Instrument, whether or not the due, The 30-day period will begin when the notice is given,

Unless Lesader and Borrower otherwlse agree in writing, any application of proceeds 1o principat shall not exiend or
postpone the due datgof the monthly payments referred to In Paragraphis 1 and 2 or change the amount of the payments. 11 under
Paragraph 20 the Projersyis sequired by Lender, Borrower's right (0 any insurinee policies and proceeds resulting from damage
to e Property prior wibe-aequisition shiall pass 1o Leader w the extent of the sums sevured by this Seeurity Instrument
immredintely prior o the acaweiion,

6. Oceupaney, Presveration, Maintenunee nond Protection of the Property; Borrower's Loan Applleation;
Leaseholds, Borrower shatl occupy, stablish, and use the Peaperty ns Borrower's principal residence within sixty days afler the
exeention al this Seeurity Instrument s shull continne o oceupy the Property ps Borrower's prineipal residence for at least one
year ufter the dale of peeupancy, wnless ender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exisesdich are beyond Borrower's control, Borrower shall not destroy, dumage or impair
the Property, pliow the Property to deteriornte <0r commit waste on the Property,  Borrower shall be in defundt i any Torleiture
action or proceeding, whether civil or erlmin._is begun it in Lender's good faith judgment could result in lorfeiture of the
Property or otherwise maerinlly impale the lien crcated by tis Security listrument or Lender's seeurity Interest.  Borrower may
cure such a default and reinstate, as provided in Paragrach48, by causing the action or proceeding 1o be disuissed with a ruting
that, in Lender’s goud fuith determination, prechudes forivitire of the Borrower's interest in the Property or other material
itpairment af the liew created by this Seeurity lnstrument o7 Tonder's seeurity interest, Borrower shall also be in deliit il
Borrower, during the loan application process, gave materinlly fulse or inseeuraie information or stateents W Lender (or Tailed
{0 provide Lender with auny material information) in connection &igh the loas evidenced by the Note, ineluding, but not Timied
o, represemtutions concerning Borrower's occupuney of the Property #s a principal residence, 11 this Security Instrument is on
a Jeasehold, Borrower shall comply with alt the provisions of the Tedse” 2 Borrower aequires fee title to the Property, the
feasehold wed the Tee title shull not merge undess Lender agrees o the medger in writing,

7. Protection of Lender's Rights i the Property, 1T Borrower 225710 perform the covenants and agreeiments contained
in thiy Security Instrument, or here is o legnd proceeding that sy significantly affect Lemder's vights in the Property (such as
a proceeding in bankruptey, probate, for condemnation or forleiture or 1 enforec-tas or regulations), then Lender may do
pay for whitever is necessary o proteet the vidue of the Property and Lender’s sghuin the Property. Lemder's actions may
inetucde paying any suts secured by o Hen which has priority over this Seeurlty Instrumens, sppearing in court, paying reasonable
attorneys' fees md entering on the Property 1 make repabrs, Alhough Lender iy tke n2ton under this Paragraph 7, Lender
does not tave to do o, Any amounts disbursed by Lender vnder his Paragraph 7 shall beeoise additional debt ol Burrower
secured by this Seeurity tnstrument,  Unless Borrower and Lender agree o other terms of paymyins these amounts shall bear
interest from the date of disbursement ut the Note rate and stiadl be payable, with interest, upon toticesrom Lender o Borrower
requesting payment,

8. Mortgage Insuranee, 1V Lender required mortpage Insurasee as 4 condition of making e doan seeured by this
Security Instrument, Borrower shall pay the premivms required w maintain the mortgage insursnee in eftect: 15 Jor any reason,
the morigage insurmnee coveruge required by Lender Japses or ceases to be in effeer, Borrower shadl iy the premioms required
to oblain coverage substantinlly equivalent 1o the morigage inswrance previously in effect, at i cost substantiaily cyaivident to the
cost 1o Borrower ol the mortgoge insurance previously in effeet, from an alternate mortgage insurer approved by Lender, I
substantinlly cquivalent mortguge insurance covernge is not svailable, Borrower shall pay to Lender each month u sum equal w
onetwvellth of the yeurly mortgage insurance premium belng paid by Borrower when the Insurnnee coverage lapsed or ceased to
be in effeet, Lender will aceept, use and retibn these payments as o foss reserve In liew of mortgage insurnee,  Loss reserve
paytents may no fonger be reguired, a¢ the option of Lender, if morigage insuranee covernge (n the amount and for the perind
that Lender requires) provided by an insurer approved by Lender agafn becames availuble and s obtained,  Borrower shill pay
e preminms required o maintaln mortgage insuranee i efleet, or o provide w loss reserve, until the requirement for mor(gige
insurace ends {0 aceordanee with mny wrilten agreement between Borroser and Lender or applicable law.

9, Inspection, Lender or lts agent may make reasonable enirles upon and inspeedons of the Property, Lender shall
give Borrower notice at the time of or prlor to an Inspectlon specilying reasonable cause for the inspection,

10, Condenmntton, The proceeds of any awardd or elaim (or dumages, direer or comsequential, {n conneetion with any
condemuation ur other laking of any part of the Property, or Tor canveyance in Hey of condenmation, are hereby assigned and
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shll be paid o Lender.,

In the evert of a total tking of the Property, the proveeds shalk be applicd 1o the sums seeured by this Seeurity
Instrument, whether or nob ten due, with wiy excess paid to Borrower, I the event of a partial taking of the property in which
the fair market viue of e Property immedintely betore the wking is equal (o or greater than the amount ol the sums seeured
by this Security Instrument Immedlately before the tking, unless Borrower wnd Lender otherwise agree in wriling, the sums
sepured by this Seeurity Instrument shall be reduded by the amount of the proceeds multiplied by the loltowing (raction: (n) the
total amognt of the sums sceured immedintely before te taking, divided by () the fuie market value of the Propenty immediately
before the wking. Any balance shall be paid to Borrower, i tie event of u partial Laking of the Property in which the fair market
value of the Propesty innnedintely before the tuking is less than the amonnt of the sums seeuted aedintely before the taking,
unless Borrower and Lender otherwise agree in writing or unless npplicable Jaw otherwise provides, the proceeds shail be applied
t the sums seeured by this Seeurily Instrument whether or wot the sums are then due,

If the Property is abandoned by Borrower, or if, sfier notice by Lender to Borrower thist the condemnor offers 1o make
an award or settle a claim for damages, Borrower (uils to respond to Lender within 30 days after the daw the notice is given,
Lender s authorized 1o colleet and apply the proceeds, al its option, either o restoration or repair of the Property of 10 the sums
seeured by this Seeurlty Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to priseipal shall not extend or
postpone the due dese of the monthly payments referred 10 in Parageaphs | and 2 or change the amount of such paynients.

11, Borrower Not Released; Forbenrance by Lender Not o Walver,  Extension of the time for payment or
modification of amertizarion of (he sums secured by this Seeurity Instrwment granted by Lender o any successor in interest of
Borrower shall not operaievs‘zetense the Hability of the original Borrower or Borrower's successors in interest, Lender shall not
b required (o commence proserings against any suceessor in inferest or refuse o extend tme Jor payment or otherwise modily
amortization of the sums seetesa by this Securily Instrament by reason of any demand made by the original Borrower or
Borrower's successors in interest, ~any fotbearmee by Lender in exercising any right or remedy shall not be o waiver of or
preciude the exercise of any right oramedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Slgners, The covenauts wnd agreements of this
Security Tnstrument shall bind and beneli 2 successors and assigns of Lender and Borrower, subjeet to the provisions of
arageaph 17, Borrower’s covenants and agreements shall be joint amd several,  Any Buorrower who co-signs this Seenrity
fnstrunient but does ot exeeute the Nete: (1) S co-signing (his Security nstrument only to mortgage, grant and convey thal
Barrower's imerest in the Property under the ternis of this Seeurity Tastument; (b) is not personally obligated to pay the sums
securcd by this Seeurity Instrument; und (¢) agrees that Lesder and nny other Borrower may agreed 1o extend, modify, forbear
or make uny accommodations with regard 1o the terms o1 s Seeusity Instrument or the Note without the Borrower's consent,

13, Loan Charges, It the foan secured by (s Securtzy Tistrument is subject to o Ty which sets maxinwim loan charges,
and that law is Uinelly interpreted so that the inerest or other loan eharges collected or to be collected in comnection with the loan
exceed the permitted limits, then: (a) any such loan churge shall Le reuced by tie amonnt necessary 10 reduce the chirge (o the
nermitted limit; and (b) any sums alrendy collected from Borrower witieh exceeded permitied limits will be refunded to Borrower.
Letder may choose to make this refund by reducing the principal owed vader the Note or by muking & direet payment 1o
Borrower, If o refund reduces princtpal, the reduction will be treated as @@ partial prepayment without any prepayment charge
ungler the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrnent shalb be given by detivering itor by mailing
it by first class mail unless applicable law requires use of another method. The niiiec <hall be directed 1w the Property Address
or any other address Borrower designates by tiotice 1o Lender. Any notice to Lender suii! be piven by lirst class mail to Lender's
address stated hetein or any other address Lender designates by notice to Borrower,  Anyotice provided for in this Security
[nstrament shal! be decmeed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security fnstrument shall be govened by federal law wnd the law ol the
jurisdiction in which the Property is located, In the event that any provision or clause of this Segarity listrument or the Note
conflicts with applicable tw, such contlict shall not alfect other provisions of this Securily Instrument-araie Note which can be
given elfect without the conllicting provision. To this end the provisions ol this Security Instrument and the Note are deelared
to be severable,

16, Borrower's Copy, Bortower shall be given one corformed copy of the Note and of this Security instrument,

17, Transfer of the Property or o Benefivinl Interest in Borvower, 1 all or wy part of the Property or any interest
in it is sold o transterred (or ifa benelicial imterest in Barrower is sobd or transfereed and Borrower is not o nawral person)
without Lendet’s prior writien consent, Lender may, al its option, require imiediate payment in [l of all sums secured by this
Seeurity Instrument, However, this option shatl not be exereised by Lender i exereise is prohibited by federal faw as of the date
of this Seeurity Instnunent,

I Lender exerclses this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period ol
not less than 30 days from the date e notice Is delivered or malled within which Borrower must pay all sums secured by (his
Security fnstrument, 1f Borrower (ails ta pay these suns prior o the explration of this period, Lender may invoke any remedies
permitted by this Security Inserament without further notice or demand on Borrower,

(8, Borrower's Right to Reinstate, 1 Borrower meets certuint conditions, Berrower shall have the right 1o have
enforcement of this Security Instrament discontinued at any tlime prior o the earlier of: (@) 3 days (or sueh other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (w any power of sale contalned in this Sveurity
Insteument; or (b) entey ol a judgment enforeing this Security Instrument,  Those conditions are that Borrewer: (1) pays Lender
all sums which then sould be due under this Seeurity [nsteunment and the Note as i no acceleration hid oveurred; (b) cures any
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detabit of any other covenants or agreements; (c) pays all expenses incurred in enforelng this Seeurity Insirumenl, including, bl
not limited) (0, rensonable aormeys’ fees; and (<) takes such acton as Lender may rensonably require (o assure that the lien of
this Security nstrument, Lender’s rights in the Property md Borrower's obligation to pay the sums seeured by this Security
Instrument shall continue urchanged,  Upon reinstatement by Horrower, (is Seeurity Instrument and the abligations seenved
herehy shall remain Tuly elfective as if ro aeceleration hud oceurred. However, this right w seinstute shall not apply in the ease
of acceleration under Parngragh 17, ‘

19, Sale of Note; Chunge of Loan Serviver, The Note or a partial inwerest in the Note (together with this Seeurity
(nsteument) miay be sold one or more tmes without prior notice ( Bovrower, A sale may result inw change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note amd this Security Ihstroment, ‘There also may be one
ar more changes of the Loon Servicer unreluted o o sale of the Note, 11 there is @ change ol the Loan Servieer, Borrower will
be given writlen sotive of the change in aceordanee with Beugroph 34 above and applicable liw, - The notiee will state the name
add nelddress of the new Loan Servicer and the address to which payments should be made. The notice will wlso contain any othey
iformation required by npplicable fuw,

20, Huvavdous Substanees, Borrower shall nat cause ot permtl the presence, wse, disposal, storage, or release of wny
Yazardous Substanees on ot In the Property, Borrower shall uotdo, nur allow anyone else (o do, anything affecting the Property
that is tn violation of any Environmental Law. The preceding two sentences shall sot apply o the presence, use, or storage on
e Propenty of smalquastities of Hazardous Substances that are penerally recognized to be appropriate (o normal residential uses
andd o minintenanse ot e, Property,

Borrower shait peowptly give Lender writien notice of any investigntion, elaint, denand, lawsuit or other action by any
governmentl or tegulatory tgeey oF private party involving the Property wd uny Hazardous Substance or Environniental Law
ol which Borrower has neitabrsowledge, [ Borrower learns, ar is notified by any governmensal or regulutory authority, tt
any removal or atlier vemedintion ofany Huzrdous Substanee afTeeting the Property is necessary, Borrower shild prompity lake
all necessary remedial actions in aeedrdonee with Environmental Law,

As used dn thls Pueageapt 207 Fenrdous Substanees” are those substanees defined as 1oxic o hazirdous substances by
Environmntal Law and the following subs:aives: gasoline, kerosene, othier Tnnimable or toxic petroleum products, oxic pesticides
and herbicides, volutile solvents, mmterins vortaining nsbestos or Tormaldeliyde, und radioactive mnlerials,  As used in this
paragraph 20, "Environmental Law" means Tedori Snws amd luws ol the jurisdietion where the Property is lo e thal relale 1o
health, sately or environmental proteetion,

NON-UNIFORM COVENANTS, Burrower ind ixnder further covenasit and agree as ollows:

21, Aceeterntlon; Remedles, Lender shull ghve gosice to Borrower prior to neeeleration following Borrower’s breneh
of uny covenant or agreement in this Security Tnstrumers Bt not prior (o aeecleration under Parngruph 17 unless
applicalle lnw provides atherwlse), 'The notiee shall speelfyidn) ihe defunlts (b) the uctlon required (o cure the defiit; (v)

o thite, not less than 30 days from the dute the notice Is given to durrower, by which the default must he ewved; and (d)
that Failtre to curre the default on or before the dute speeifled In taeantice may result in aveeleratlon of the sums seeured
hy this Seeurity Tustrument, foreclosure by judielnl proceeding andsalz of the Property, The notiee shall further infurm
Barrower of the rlght (o reinstate after accelernton wid the right to assertin the foreclosure proceeding the na-existence
of n tefoult or any other defense of Borvower to neeelerntion and forectosare, IF the defuult is not caved on or belore the
dute spectfied in thie notice, Lender at its optlon muy vequive immedlnte puymont i full of all sums secured by this Seeurlty
Instruntent without Farther demand and muy Foreclose this Seeurity Insteumest by judielnl proceeding, Lender shall be
entltied to colleet all expenses ineurred In pursuing the remedies provided in this Torgraph 21, dncluding, bt not mited
1o, reasonable attorneys® fees amd costs of title evidence,

22, Reloase, Upon payment of afl sums seeured by (his Seeurity Instrument, Lender thall release this Seeurity fnstrument
without eharge to Borrower, Borrower shall piy sny recordation cosls,

23, Waiver of Homestend, Borrower waives ali right of hotestead exempticn i the Proserty,

24, Riders (o this Securlty [nstrument. [ one or niore riders are exeeuted by Borrower und recesded ogether with this
Security lustrwment, the covenants and agreements of each such rider shall be incorporated fnto and shit i wid supplement
ihe covenants and agreements ol thls Seeurity Instrument as if the rider(s) were s part ol this Security lnsipssent.

The following riders are attached:
Adjustable Rate Rider

1LLINOIS-SINGLE FAMILY-ENMA/BHLMC UNIFORM INSTRUMENT Forin 3014 S/
C1205LT Page 5 of & (Rev. 10M)
Heplaes MAR LIS (Hev. 391}
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BY SIGNING BELOW, Borrower neeepts and agrees (@ the terms and covenants contained in (his Seeurity Insirument

and inatny rider(s) exeeuted by Bprrower and recorded with it A/)
Arr P T

RICHARD D I(INC‘MD KJ’NCM.D

L, Pmesfetan This Ll Yor Swhabmletgenend_ - -

STATE OF ILLINOIS, County of COOK L
hEN

-
I, the Undersigned, o Notarey Public in and for said county s sbie, do hereby certify thi

RICHARD D KINCAID,
JACKIE I KINCAID, HUSBAND & WIFE

personaily known te me to be the same persoi(s) whose name(s) istare) subseribed w the foregoingdnsitrnt, appeared betore
me this day in peeson, wnd acknowledged that he/shestiey signed and detivered the said instrument @8z, her, their free aiwd
voiuntary aet, for the uses and purposes therein set forth,

Giiven under my hand and ofticial seal, this 2511 duy of Se-pl:c;nubr.-;- r, 1998

My Commission expires:
Record and Return to: /L f'/ ,/;/ Yo i e
CHASE MANHATTAN MORTGAGE CCRPORATION By I
1500 N 19TH STREET

MONROE LA 71201

ATTENTION: FINAL CERTIFICATION DEPARTMENT

Prepared By: “OFFICIM SE.AL

DOWNTOWN CHICAGO ARTA M, HENSON

e 4 m s . N(ﬂ.w Fublic, State of ““noll

II LINOIS-SINGLE EAMILY ENMAFHLMC UNIFORM INSTRUMENT Form M4 990
CAWALT Page 0 01 0 (Rev, 1M
Heplaces MAK 1208 (Rey %00
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61001233

FIXED/ADJUSTABLE RATE RIDER 1610012338

CMT NON-CONVERT 5/1 ARM (Flest 5 Yeurs Flyab
(0 Yeur Trensury liglex - Rate Caps)

v
HETN N

THIY FISBD/ADIUSTABLE RATE RIDER io wade thip asth day of
Septembor; 199p , and ip incorporated inte and shall be deemed
to amend aid  supplement the Mertgage, Deed of Trust ov Security Deed (the
"Gocurity Ipstruwent") of the same date given by the undersigned (the
“Rorrower") to socure Boryower'u Adjustable Rate Hote ithe "Note *) to
CHASE MANHATTAN MORFGAGE CORPORATION

{the "Lender")
of the same dale and covering the property described in the Security Inatrument
and loucated at:
1715 FALLING LEAP LN, NORTHBROCOK, IL 60062

(Pt Adkdressd

THE NOTE CONTAINS PROVISIONS 2LLOWING POR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE MOTE LIMITS THE AMOUNI THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONB TIME ALD Mif MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIORM, COVENANTS. In addition tothg covenantn and agreements made in the
Security Ingtrument, Borrower and Lender {prther covenant and agree ap follows:
N, INTEREST RATE AND MONTHLY PAYMENT CHANGLP
The MNote provides for an initial interest rate of

5ix and PFilve-Bighths 6.626 %
The Note provides for changes in the intercst rate asd the monthly payments, as
follown:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The intavest rate I will pay may change on the fivat cay of
Octobey 2003 , and on that day every 12th month therxeaficr., Each date on
which my interegt rate could change is called "Change Date. "

{B} The Indax

Beginning with the firsv Change Date, my interest rabe will pesbaoed on an
Index, The “Index* in the weekly average yicld on United Staver Treasury
gecurivien adjusted to a constant matuvity of 1 year, ou made available by the
Fedaral Reserve Boavd. The most recent Index figure available an of the date
45 days helore each Change Date ip called the "Current Index. " IF the Index
io no longer available, the Nove Rolder will choone a new indux which is based
upon comparable information. The Hove Heldey will give me notice of this
choive,

MULTISTATE BINEDIATDJUSTABLE RATE RIDER-NONCONVERTIMLEASSUMABLE
CoM8 0 0t Page 1ol 3 dreplaces 3491
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{¢) Caleulation of Changeu

Before each Change Date, the Note Holder will caiculate my new intercst rate
by adding
Two and Three-Quarters
percentage points (2,750 53, “the Margin®, to the Curvent Index. The
Note Holder will then round the roesult of this addition to the nearsnr one-
cighth of cne percentage point (0.225%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interent rate until the next
Change bata,

The Note Holder will then determine the amount of the wonthly payment that
would be pufficient to vepay the unpaid principal that I awm expected to owe at
the Change Date in full on the maturity date at wy new intevest rate in
gubatantixily equal payments, The result of this caleulation will be the new
amount of wy monthly payment.

{1 Limits on Intersst Rate Changen

The inteleat rvate I am requirved to pay at the firad Change Date will not be
greater than 0 rme
Mine and Five-Eighthy 9.625 %
or lesp than
Three and Five-Eightleg 3,025 k.
Thereafter, my intevest rate will never be increased or decreaged on any single
Change Date by more than twes percentage points {2.0%) from the vate of intevest
I have been paying for the/preceding twelve montha. My intereot rate will never
be greater than
Eleven and Five-Eighths 11.625 %,
or lesg than the Margin.

(B} Effective Data of Changet

My new interest rate will become effective on each Change Date. I will pay
the amount of my new menthly payment eginning on the first monthly payment
after the Change Date until the amount of my monthly payment changes again,

{F) Notlce of Changes

The Note Holder will deliver or mail-is me a notice of any changes in my
interest rate and the amount of wy wonthly payment hefove the effective date of
any change, The notice will include information required by law to ke given ne
and aleo the title and telephone number of a person who will answer any question
1 may have regarding the notice. .

P%) Until the interest ratwe is changed from a fised rate to an adjustable
rate on the fivst change date, Uniform Covenant 17 shald be an follows:

Transfey og the Property or a Reneficlai- "nterest,

fF all or any part of the Prepexty ov any lavarect in it is sold ot
transferred (or if a beneficial intecest ip aola or /transferved) without
imuediate payment in full of all gume secured by thig wrowrity Instruwment,
Lender may call all such sume immediately due and payable,

If Lender exercises this wight, lLender shall give Borvower notice
of acceleration. The notice ghall provide a period of not less than thirty (30)
dayn from the date the notice is delivered or mailed within which the Borvower
must pay all sumg gecured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may “Anvoke any
remedies permitted by this Securivy Instrument without further notice or' demand
on Borrowel,

{B) Once the interest vate changes to an adjuatable rate, Uniform Covenant
17 depcribed in (A) abeve ahall then cease to be in effect and Uniform Covenant
17 shall inotead be as follows:

tranafer of the Property oy a Hepefigial Interest,
Tf all or any part of Che sroperty of any interesU in it ip sold or
rransferved tor if a Dbeneficial intevest is wsold or transferred) without

MULTISTATE FINED/ADIUSTARBLE RATE RIDER-NONCONVERTIBLE/ASSUMARLE
Cormat (97 Page 1 of 3 Oeplaces 497)
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immediate payment in full of all sumg secured by thio Secuvity lnstruwent,
Lender may call all such sums inmecdiately duo and payable.

If Lender exercioey this riqht, Lender gnall give Borrower notide
of a¢eeleration. The netice shall provide a period of not less thah thirty (30)
days trom the date the notice is delivoved ov walled within which the Borrower
munt pay all oums secured by thiv Security lnstrument. TE Borrower failu Lo pay
thena oums prior to the gwpiration of such pevied, Lender may invoke any
vemedien permitted by this Security [uatruwent without further noticee or demand
on Borpowar.

After the firvst Change Date, the Lender shall not exercioe thip
vight if: (a) Borrower causes to be submitted to hender information requirad by
Lender to evaluate the intended trannfervee as if a new loan were being wade to
the transfevee; and {b) Lender veasonably determines that Lendey’s security will
not be impalred by the loan assumption and that the ripk of a breach of any
covepant ov agreement in this Sacuritg Instrument in acceptable to Lender,

5 the extent permitted by applicable law, Lender may charge a
veasonable “fae ag a condition teo Lender's conment to the loan assumptlon.
Lender may arszo vequive the transferce vo sign an asuumplion agrecwent thab gH
aveeptable todender and that obligaten the transferee to Reep all the promisen
and agreementy méde in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releages Borrover in writing,

#Y SIGNING BELOW, Borrgwer accepts and agreey vo the verms and covenanty
contained in this Fixed/Adjustaple Rave Rider.

RICHARD I KINCAID

MULTISTATE FISEIVADJUSTALLE RATIE RIDER-NONCONVERTIRLE/ASSUMARLYE
CRPMRIO0) Fage Jan Y treplaves 857







