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MODIFICATION
QF
MORTGAGE
AND
OTHER LOAN_ DOCUMENTS
This Modification
of Morhgage and Other
Loan Documentsy Ry
("Modification") is v

dated as .of September

16, 1998, “oy-and between 205 WEST RANDOLPH, L.L.C., an Illinois
limited liabilicv company {the "Mortgagor"} and BANK ONE, ILLINOIS,
NA ("Mortgagee'y

RECITALS

WHEREAS, Mortgagor and Mortgagee entered into a certain Loan
Agreement relating to a loea in the amount of $4,000,000.00 {the
"Original Loan'") as evidenced by a certain Fromissory Note in the
ameunt of $4,000,000,00 dated as of May 7, 1997 {the "Original
Not.e");

WHEREAS, the Original Note is szecured by a certain Mortgage
ant Security Agreement with Assignment of Rents from Mortgagor in
tavor of Mortgagee dated ag of Mey 7,/1997 and recorded with the
Conk County Recorder of Deeds on May 14, (1997 ag Document No, 97-
340150 {the "Mortgage"), which Mortgage eocumbers certain real
property located in Cook County, Illinois and legally described as
shown as Exhibit "A" attached hereto;

WHEREAS, the Original Note ig further secured-hy a certain
Assignment of Leases and Rents dated as of May 7,.1997 from
Mortgagor in favor of Lender and recorded with the Cusk County
Recovder on May 14, 1997 ag Document No. 97-340151 {the "fssignment
of Rents’);

This Instrument Prepared By Parmanent Index Nosg,:
and After Recording Return to:
See Exhibit “A"

Scott M, Laping
Millex, Shakman, Hamilton,

Kurtzon & Schlifke
208 South LaSalle Street 206 W. Randolph
Suite 1100 Chicago, Illinois
Chicago, Tllinoig 60604

Addressas of Proparty:
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WHEREAS, the Qriginal Note is further gecured by certain other
Loan Documents (ag that term ig defined in the Loan Agreement);

WHEREAS, Mortgagor hags requested that Lender revise the
Original Loan to be a revolving credit loan in the amount of
$4,000,000.00 as evidenced by an Amended and Restated Promissory
NMote dated as of September 16, 1998 in the orviginal principal
amount of $4,000,0600.,00 {the "Note"),

NOW, THEREFORE, in consideration of the premisges and the
mutual promises of the parties, the receipt and sufficiency of
which are hereby acknowledged by Mortgagor, it is hereby agreed ag
follows:

1. e preamble is incorporated by this reference in and to
the main body of this Modification,

2. The Morcgage is hereby amended and medified as follows:

(a) All refeceoves in the Mortgage to the term "Note" in
reference to the Qrigipal Note are hereby amended to refer to the
"Note";

(b)Y All references to ihe Maturity Date of the Note shall be
referred to as September 87 1939;
0 M7

(c} the last paragraph on ¢ie first page of the Mortgage is
hereby revised to read as follows:

"WHEREAS, the indebtedness  evidenced by the
Revolving Note 18 a "revolving creait loan" as such term
is used in Section 205 ILCS 5/5d."

(d} the first paragraph on page 2 of the Mortgage is revised
to read as follows:

"WHEREAS, the Note has been issued under-and is
subjest to the provisions of an Amended and Restated Loan
Agreement dated as of September 16, 19398 behscen
Mortgagor and Mortgagee (such Loan Agreement) bLeing
hereinafter referred to as ('Loan Agreement") and tha
Note bears interest at a variable rate."

(e) Paragraph 32 of the Mortgage is hereby revised to insert
the word "Revolving Credit Wote" in place of the "Note" in the
fourth line thereof.

3, The Assignment of Rents and the other Loan Documents are
each modified to incorporate the terms and provisions of this
Modification including a reference that each secures the Note.
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q, Nothing haerein contained whall dwpair the Mortgage,
Aggignmant of Rents ov Other Loan Documents in any way, nor alter,
waive, annul, vary, nor affeet any proviolon or condition therein
contained except as expregsly hevein provided, nor affect or impair
any wight, power ar remedy of Mortgagee. It belng the lntention of
the parties hereto that the tarms and provigions of the Mortgage,
Agaignment of Rents and Other Loan Documents shall continue in full
force and «ffect excopt as oxpressly modified in connection
herewith,

G T™ig Agrecemant shall be governed and constyued in
accordanee with the laws of the State of Illinois.

[N RITNESS WHEREOR, the parties hereto have oxecuted this
Modification ag of the day and year first obove written,

208 WEST  RANDOLPH, L. L.C., an
llinoly Mwited liability company
<.
WVMMA\“QLMM~“

Laurence N, Weiner
Ivg: Manager

S y . |

Gerald Lee Nudo
Tvgy Manager

BANK ON%,/ TLLINOIS, NA

By //Z{_n{/j ;{ /{/ v

Ite:

(CHAEL J, MELIND
N IGE PRESIDENT
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STATE OF IL-I..INOISJ

5 74 tlfv.!-'I?L- 58,
COUNTY QF COOK

[ HEREBY CERTIFY that on this _lﬁ:ﬁ day of September, 1998,
before me personally appeared Gerald L. Nudo and Laurence H,
Weiner, each a Manager of 205 WEST RANDOLPH, L.L.C., an Illinoisg
limited liability company, to me known to be the same persons who
gigned the foregoing instrument as their free act and deed as such
Manager for the use and purpose thevein mentioned, and that the
guch instrument is the act and deed of such Company

v p 7
WITNESS my signature and official seal at, {iguf O in the
County OF .Cook and State of Tilinois, the day fand year last
aforesaid:

(NOTARY SEAL) / .
J( NI plt/ "‘/‘r ‘s f l,1,‘,!_"'7_/
" NeiEary bublic”

"OFFICIAL SEALY ' My Commigssion Bxpives: / ”’/,. - {/ 7
Mllll!nnl-hjar

hhthmmgmuagnmwh

My Commlulon Explms 122 I.qs
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STATE OF ILLINOIS)
— ) 8S.
COUNTY OF )

(LA vt P

I HEREBY CERTIFY that on this _/é  day of September,

1998, before me personally appeared M oae ! elin .

Vice President of BANK ONE, ILLINOIS, NA personally known
o me to be the same perscns whose name is subscribed to the
foregoing instrument as such Ve President appeared
before me this day in persorn and acknowledged that he signed and
delivered the said instrument as their own free and voluntary act
of said dank for the uses and purpoges therein set forth.

GIVEW gnder my hand and Notarial Seal this _ /4 g day of
September, 19358

(NOTARY SEAL) ] ' |
',’))’//z__.,t(g]m.))/' c;'/)fﬂr).r.m.z/
Ngtary Public

MyCommissionExpires:.fﬂﬁarﬂ?f

"OFFICIAL SEALY
Marilyn J, Lajear

DuPage County
My Zommigsion Fxplees 12.24.08

B L N A L Ly Ry ey

3
!
f Nolary Public, Stata of Dlinols
]
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EXHIBIL A1
205 WEST RANDOLPH LROAL DESCRIPTION

LOT 1 IN CRIGINAL TOWN OF CHICACO IN THE SOUTHEAST QUARTER OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS.

/)= 0943500
y )-89 $¥3 - 207
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BANK ONETLLINOIS, NA - 1707 MAIN STREET, 1711 FLOOR, DALLAR, TENAS 78201
TELEPHONE: [-800-Y24-5435
IRREVOCABLE STANDBY LETTER OF CREDUT NO, STRIOT98

PLACE AND DATE OF ISSUE: DATE AND PLACE OF EXPIRY:
DALLAS, TEXAN 09/17/98 S9N DALLAS, TEXAN

APPLICANT: ADYISING BANK:
LANSING MARC LL1.C NOT APPLICABLY
C/O MARC REALTY

2AIWEST JALIKSON BLVD,

CHICAGO L0600

BENKFICIARY ASTOUNTY USDT, 000,000,800

LEHMAN BROTUER SOLDINGS, INL ONE MILLION AND 00100 LS, DOLLARS
DAVA LEIMAN CAFELAT A HVISION

O LEHMAN BROTIIERE DOLDING, INC,

THE WORLD FINANCIAT CENTER

W0 YESEY STRERT

NEW YORK, NY 10288

LADIES AND GENTLEMEN,

WE HERERY ESTABLISH QUR IRREVOCARLE STANDDY LETTER OF CREDUT NO. STRIOTS IN YOUR
FAVOR AVALLABLE BY BENEFICIARY'S SIGHT DRAFT DRAWN ON DANK ONE, ILLINOIS, NA AND
ACCOMPANIED WITH TUE ORIGINAL LETTER OF CRENT,

PARTIAL DRAWINGS ARE PERMITTED.

DRAFTS MUST BE MARKED: DRAWN UNDER BANK ONESLLINQIS, NA LETTER OF CREDET NO,
STRIDTON.

THIS LETTER OF CREDUC TS TRANSFERADLE INITS ENTIRETY BY BANK CNE, ILLINGIS, NA UPON
DELIVERY 1O US OF A TRANSFER CERTIFICATE IN THE FORM OF EXHIBILA AS ATTACHED
NERLTO DULY EXECUTED AND ACCOMPANIED BY THE ORIGINAL OF THECLETTER OF CREDIT
AND PAYMENT OF GUR CUSTOMARY VEE FOR HANDLING TRANSFERS.  URPOMIGICEIT OF THE
FOREGOING, WE SHALL AFFIX AN APPROPRIATE ENDORSEMENT TO TINS LETTEROTTREDIT AND
AMEND THE CREDUT REFLECTING THE TRANSFER. THE TRANSFEREE SHALL MEPEREMITTED TQ
DEMAND AND RECEIVE PAYMENT PURSUANT HERETO 1IN ACCORDANCE WUTH WHE TERMS
HEREOL,

IT1S A CONDUTION QF THIS LETTER OF CREDIT THAT 11 SHALL BE AUTOMATICALLY EXTENDED
WITHOUT AMENDMENT FOR ADDITIONAL ONE-YEAR PERIODS FROM THE PRESENT OR ANY
FUTURE EXPIRATION DATE, UNLESS WE NOTIFY YOU IN WRITING BY REGISTERED MAH. OR
EXPRESS COURIER, AT LEAST SIXTY (603 DAYS PRIOR TO THE THEN CURRENT EXPIRATION DATE,
TUAT WE BLECT NOT 1O BEXTEND THIS LETTER OF CREDIT FOR AN ADDUTTONAL ONE-YEAR
PRERIOD,

WE HEREBY ENGAGE WITH YOU THAT DRAFTS DRAWN UNDER AND IN CONFORMITY WITH THE
TERMS AND CONDITIONS OF THE LETTER OF CRERIT SHALL BE DULY HONORED IF¥ PRESENTLD
AT OUR OFFICE AT BANK ONE, ILLINOIS, NA, C/0 DANK ONE, TEXAS, N.A, 1717 MAIN 8T, TVTH
FLOOR, DALLAS, TEXAS 75200 ATTN: NATIONAL STANDBY LETTER QF CREDIT DEPT.

A-LE0852.83 1190
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T I T N TN T R O IR PO TR E S TN RV TETTRR OF CREDIT NO. §TR10798

THIS LETTER OF CREDIT (S SUIMECT TO THE UNIFCRM CUSTOMS AND PRACTICE FOR

' DOCUMENTARY  CREDITS (1993 REVISION) INTERNATIONAL CHAMBER OF COMMERCE
\ PUBLICATION NO. 500 (THE “UCP™). AS TO MATTERS NOT COVERED BY THE UCP THIS CREDIT
4 : SHALL BE SUBJECT TO AND GOVERNED BY THE LAWS OF THE STATE OF NEW YORK,

AU 10!-:1/11 \um
1 Ko\n néo

Boen g
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|  BANKZONE,

TIHIS IS AN INTEGRAL PART OF IRREVOCARLE NTANDRY LETTER OF CREDIT NO, STR10798
EXHIBIT A
TRANSFER CERTIFICATE

[DATE]

BANK ONE, ILLINOIS, NA

/O BANK ONE, TEXAS, N.A.

NATIONAL STANDBY LETTER OF CREDIT DEPT,
1717 MAIN STREET, 11'TH FLOOR TX 1-2490
DALLAS, TEXAS 75201

LADIES AND GENTLEMEN:

RE: BANK OME LLINOIS, NA LETTER QF CREDIT NO. STREOTOS (THE “LETTER OF
CREDIT

FOR VALUE RECEIVED, THE UNDERSIGNED BENEFICIARY HERENY IRREVOCABLY TRANSFERS TO:

TINANEOF TRANSFERER)

ALL RIGHTS OF THE UNDERSIGNED BENEFICIARY TGORA W UNDER THE ABOVE REFERENCED
LETTER OF CREDUT IN TTS ENTIRETY,

BY THIS TRANSFER, ALL RIGHTS OF THE UNDERSIGNER BEMEFICIARY IN SUCH LETTER GF
CREDIT ARE TRANSFERRED TO THE ABOVE NAMED TRANSFEREE AND SUCH TRANSFEREE SHALL
HAVE THE SOLE RIGHTS AS BENEFICIARY THEREQF, INCLUDING SCLE RIGHTS RELATING TO ANY
AMENDMENTS WHETHER INCREASES, EXTENSIONS OR OTHER AMENDMaMNTS, AND WHETHER
NOW EXISTING OR HEREATTER MADE. ALL AMENDMUENTS ARE TO BE ADVISED DIRECTLY TO
THE TRANSFEREE WITHOUT NECESSITY OF ANY CONSENT OF ORNOTICE TG TUEUNDERSIGNED
BENEFICIARY.

THE QORIGINAL LETTER OF CREDIT 1S RETURNED HEREWITH, AND WE ASK Y1710

ENDORSE TUE TRANSFER ONTHE REVERSE THEREOF, AND FORWARD I't DIRECTLY TG
TRANSFEREE WITH YOUR CUSTOMARY NOTICE OF TRANSFER,

GUARANTER OF SIGNATURIE VERY TRULY YOURS,

(NAMEOF BANKY (NAMIE OF RENEFICIARY)

(AUTHORIZED SIGNATURE & VITLE) (AUTHORIZED SIGNATURE & TITLE)

H \Q‘;ﬁj.“.o.'{l-l',:):;)"" rm———
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